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CHAPTER 1: INTRODUCTION  

Company Profile  

1.1 MPSEZ Utilities Limited (MUL) is a 100 % subsidiary company of Adani Ports and 

Special Economic Zone Limited (APSEZL) and a Co-Developer to provide 

infrastructure facilities for Mundra SEZ area. The Petitioner was incorporated 

primarily to cater the infrastructure and utility services to the area of Mundra 

Port and Special Economic Zone in District Kutch, Gujarat. The Company’s 

services encompass to develop, maintain and provide infrastructure facilities, 

utilities and services in the entire SEZ including but not limited to water and 

waste management, telecom and transportation services, Distribution of Power 

and Natural Gas or any other forms of energy. 

1.2 Ministry of Commerce and Industry, Government of India issued notification 

dated 3.3.2010, applicable to all Special Economic Zones notified under sub-

section (1) of section 4 of the Special Economic Zones Act, 2005, wherein 

Developer of a Special Economic Zone shall be deemed to be a licensee from the 

date of notification of such Special Economic Zone. 

1.3 The Petitioner obtained the status of deemed Distribution Licensee vide Govt. of 

India notification dated 03.03.2010 which was also endorsed by Hon’ble GERC 

vide order no GERC / Legal / 2010 / 0609 dated 26.04.2010 for distribution of 

electricity in Mundra SEZ area, Kutch, Gujarat. 

1.4 The Hon’ble Commission has issued Distribution Licence No. 6 of 2016 to MPSEZ 

Utilities Private Limited in pursuance to order dated 17.08.2015 in Suo-Motu 

Petition 1446/2014. 

1.5 Ministry of Commerce and Industry, Department of Commerce, Government of 

India, vide Notification No. 3029(E) dated 21.9.2016 has consolidated the Special 

Economic Zones mentioned in various notifications and re-notifies the same. 

1.6 Accordingly, Hon’ble Commission has amended the Distribution Licence No. 6 of 

2016 of MPSEZ Utilities Private Limited vide order dated 03.11.2017 in petition 

no. 1633 of 2017. 

Background to Multi Year Tariff filing  

1.7 The Hon’ble Commission has notified the Gujarat Electricity Regulatory 

Commission (Multi Year Tariff) Regulation 2016 on 29.03.2016 effective from 

01.04.2016, in exercise of the power conferred under sub-section (2) of section 

181 read with section 36, Section 181 (2) read with section 61 and 62 of 

Electricity Act, 2003.  

1.8 In accordance with GERC (Multi Year Tariff) Regulation 2011 & GERC (Multi Year 

Tariff) Regulation 2016, the Petitioner had filed the petition for (i) true-up of FY 

2015-16, (ii) tariff determination for FY 2017-18 and (iii) approval for Multi Year 

Aggregate Revenue Requirement for the 3rd Control Period from FY 2016-17 to 

2020-21.  

1.9 The Hon’ble Commission had issued Tariff Order dated 31.03.2017 in petition no. 

1631 of 2016 for Truing up for FY 2015-16, Final ARR for FY 2016-17, Multi-Year 

ARR for FY 2016-17 to 2020-21 and Determination of Tariff for FY 2017-18. 
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1.10 The Hon’ble Commission had issued Tariff Order dated 30.07.2019 in petition no. 

1772 of 2018 for Truing up for FY 2017-18, Mid-Term Review of FY 2019-20 & FY 

2020-21 and Determination of Tariff for FY 2019-20. 

1.11 Further, the Hon’ble Commission has issued Suo-Motu order dated 24.09.2021 

about filling of annual ARR for FY 2022-23 and application for determination of 

tariff for FY 2022-23 based on the principals and methodology as provided in the 

GERC (Multi Year Tariff) Regulations, 2016 and directed to file application / 

Petition for the determination of Annual ARR for FY 2022-23 and proposal for 

determination of tariff for FY 2022-23 on or before 30.11.2021. 

1.12 In line with the provisions of Act and Regulations issued by the Hon’ble 

Commission along with the other guidelines and directions issued by the GERC 

from time to time, MUL is filling Petition for True-up of FY 2020-21 and ARR & 

Tariff Determination for FY 2022-23 to the Hon’ble Commission for approval.    

Overall approach for present filing  

1.13 The key aspects of the approach to the filing are as below: 

1.14 As per Clause 1.2 & 1.4 of the GERC (Multi Year Tariff) Regulations, 2016, the 

Hon’ble Commission has specified that the MYT framework will be applicable 

from 1st April 2016 and the shall remain in force till 31st March 2021.  

1.15 The present Petition has been filed before the Hon’ble Commission for (i) truing 

up of FY 2020-21 as per GERC (Multi Year Tariff) Regulations, 2016 and (ii) ARR 

& Tariff Determination for FY 2022-23 as per GERC (Multi Year Tariff) 

Regulations, 2016 in view of Suo-Motu order dated 24.09.2021 issued by Hon’ble 

Commission. 

1.16 In line with the provisions of the MYT Regulations, 2016, the Petitioner has trued 

up ARR for FY 2020-21 considering the actual expenses vis-à-vis approved 

expenses and computed the gains & losses on account of controllable and 

uncontrollable parameters.  

1.17 The Petitioner along with this Petition is also submitting the statutory formats 

with data & information to the extent available and would make available any 

additional data required by the Hon’ble Commission from time to time. 

1.18 The Petitioner has proposed revision of tariff based on consolidated revenue gap 

as on FY 2020-21 and projected revenue gap as on FY 2022-23, considering 

projected ARR & projected revenue at existing tariff.  

Petition structure 

1.19 The Petitioner is submitting the Petition for truing-up of FY 2020-21 and ARR & 

tariff determination for FY 2022-23. 

1.20 The true up of FY 2020-21 is based on actual audited accounts, which also 

includes all variation on account of controllable / uncontrollable factors and 

sharing of gains / losses as per the GERC (Multi Year Tariff) Regulations, 2016. 

1.21 The Petition includes the following Chapters: 

a) Chapter 1: Contains Company’s profile & Background of Multi-year Tariff filing 
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b) Chapter 2: Contains the Executive Summary of the Petition and prayers to the 

Hon’ble Commission  

c) Chapter 3: Contains True up of FY 2020-21 and identification of controllable / 

uncontrollable factors  

d) Chapter 4: Covers sharing of gains and losses of FY 2020-21 based on the 

factors identified as controllable and uncontrollable 

e) Chapter 5: Covers Aggregate Revenue Requirement for FY 2022-23 

f) Chapter 6: Covers Revenue from existing tariff & Gap analysis 

g) Chapter 7: Covers Tariff Proposal for FY 2022-23 

h) Chapter 8: Covers Wheeling and retail supply business 

i) Chapter 9: Covers the Fuel and Power Purchase Price Adjustment 

j) Chapter 10: Compliance of Directives 

k) Chapter 11: Covers the prayers to the Hon’ble Commission  
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CHAPTER 2: EXECUTIVE SUMMARY  

2.1 As per the provisions of GERC (Multi Year Tariff) Regulations, 2016, the 

Petitioner is filing this petition before Hon’ble Commission for approval of   

(a) True up of ARR for FY 2020-21 and sharing of gains / losses on account of 

controllable / un-controllable factors  

(b) Determination of ARR for FY 2022-23  

(c) Determination of gap / surplus for FY 2022-23 

(d) Determination of tariff for FY 2022-23 

True up for FY 2020-21  

2.2 The Petitioner in its Multi Year Tariff Petition had submitted projections for FY 

2016-17 to FY 2020-21. Based on these projections, ARR for FY 2020-21 was 

approved by the Hon’ble Commission vide its MYT order dated 31.03.2017. 

2.3 The Petitioner in its MTR Petition had submitted revised projections for FY 2019-

20 and FY 2020-21. Based on these revised projections, ARR for FY 2020-21 was 

approved by the Hon’ble Commission vide its order dated 30.07.2019. 

2.4 The Petitioner in the present Petition is submitting details based on audited 

accounts for the purpose of truing up of FY 2020-21.  

2.5 The Petitioner has trued up ARR for FY 2020-21 and computed gains & losses on 

account of controllable / uncontrollable parameters considering actual expenses 

vis-à-vis approved expenses as per provisions of GERC (MYT) Regulations, 2016.  

2.6 The sales was 363.33 Million Units. The distribution losses were 3.25% against 

estimated losses of 4.00%. The actual transmission losses were 0.46% against 

estimated losses of 1.20%. Accordingly, energy balance has been furnished based 

on actual sales and T&D losses for FY 2020-21.  

2.7 The variation in power purchase cost is on account of variation in sales and 

variation in actual cost with respect to the base rate & unscheduled interchange 

during the year, which is uncontrollable.  

2.8 The fixed cost items such as O&M expenses, depreciation, Interest expense, 

return on equity and non-tariff income is trued-up based on the classification of 

controllable / uncontrollable factors for each item head, as may be applicable. 

Sharing of gains and losses for FY 2020-21  

2.9 The following is the summary of trued up ARR for FY 2020-21 to be recovered by 

the Petitioner after incorporating sharing of gains / losses.  

Table 1: Trued up ARR for FY 2020-21            
        (Rs. Cr.) 

Particulars  FY 2020-21  

ARR approved in the Mid-Term Review Tariff order 
for FY 2020-21 

(a) 182.73 

Less : Gains / (losses) on account of controllable 
factors to be passed on to the consumers (1/3rd) 

(b) 0.00 

Less : Gains / (losses) on account of uncontrollable 
factors to be passed on to the consumers 

(c) (9.47) 

ARR trued up of FY 2020-21 d=a-(b+c) 192.20 
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2.10 The trued up ARR for FY 2020-21 is Rs. 192.20 Cr. after sharing of gains & losses 

and the revenue from sales of power is Rs. 199.93 Cr. Thus, revenue surplus for 

FY 2020-21 works out to be Rs. 7.73 Cr. as below: 

 Table 2: Net Revenue Gap / (Surplus) for FY 2020-21            
                                                                            (Rs. Cr.)                            

SN Particulars Approved Actual 

A Aggregate Revenue Requirement 182.73 192.20 

B Less: revenue from sale of power 197.94 199.93 

 C Net revenue gap / (surplus) (15.21) (7.73) 

 

2.11 The Petitioner submits to approve ARR & revenue gap of FY 2020-21 as per the 

computation provided in above table. 

2.12 The Hon’ble Commission in its Tariff Order dated 03.04.2020 has approved 

consolidated revenue gap of Rs. 9.69 Cr. for FY 2018-19 and the Hon’ble 

Commission has approved carrying cost of Rs. 1.15 Cr. on revenue gap for FY 

2016-17 and Rs. 1.63 Cr. on revenue gap for FY 2018-19 as per GERC (MYT) 

Regulations, 2016. 

2.13 In view of above, the consolidated revenue gap for FY 2020-21 is as below: 

Table 3: Consolidated Revenue Gap for FY 2020-21            
                                          (Rs. Cr.)                            

SN Particulars Actual 

A Net Revenue Gap / (Surplus) of FY 2020-21 (7.73) 

B Add: Approved Gap / (Surplus) for FY 2018-19 9.69 

C Add: Approved Carrying Cost for FY 2016-17  1.15 

D 
Add: carrying cost on revenue gap of FY 2018-19 for FY 2019-20 
& FY 2020-21 

1.63 

E Consolidated revenue gap / (Surplus) for FY 2020-21 4.74 

 

2.14 The Petitioner submits to the Hon’ble Commission to approve consolidated 

revenue gap for FY 2020-21 as mentioned above. 

Aggregate Revenue Requirement (ARR) for FY 2022-23 

2.15 The Aggregate Revenue Requirement of Petitioner is computed based on the 

guidelines laid by the Hon’ble Commission in the GERC (Multi Year Tariff) 

Regulations, 2016 in view of Suo-Motu order dated 24.09.2021.    

2.16 The Petitioner has estimated Aggregate Revenue Requirement for FY 2022-23 is  

tabulated as below:   

Table 4: Total ARR for the FY 2022-23            
                                          (Rs. Cr.)                            

Particulars 2022-23 

Power Purchase Expenses 265.20 

O&M Expenses 11.41 

Depreciation 4.96 

Interest and Finance Charges 3.56 

Interest on Security Deposits 0.09 

Interest on Working Capital 2.40 
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Provision for bad debts - 

Contingency Reserve - 

Total Revenue Expenditure 287.62 

Return on Equity Capital 4.18 

Income Tax 4.25 

Revenue Expenditure 296.05 

Less: Non-Tariff Income - 

Aggregate Revenue Requirement 296.05 

 

Revenue from existing tariff and gap analysis 

2.17 The projected revenue for FY 2022-23 at existing tariff, works out to be Rs. 

296.98 Cr. (561.69 MUs X Rs. 5.29 per unit) against projected ARR of Rs. 296.05 

Cr. worked out based on GERC (Multi Year Tariff) Regulations, 2016.  

2.18 The Petitioner has considered consolidated revenue gap of Rs.4.74 Cr. for FY 

2020-21. 

2.19 The Petitioner has considered carrying cost of Rs. 0.28 Cr. for FY 2021-22 and FY 

2022-23 on revenue gap of Rs. 1.96 Cr. at a simple interest rate of 7.07% worked 

out based on weighted average rate of 1 year SBI MCLR for FY 2020-21, in 

accordance with GERC (MYT) Regulations, 2016.  

2.20 Accordingly, estimated revenue gap for FY 2022-23 would be Rs. 4.10 Cr. as 

below: 

Table 5: Revenue gap / (Surplus) with existing tariff for FY 2022-23 
                   (Rs. Cr.)                            

Particulars FY 2022-23 

Estimated ARR for FY 2022-23  296.05 

Add: Consolidated Revenue gap for FY 2020-21 1.96 

Add: Consolidated Carrying Cost up to FY 2020-21 2.78 

Add: Carrying cost on consolidated gap of FY 2020-21 for FY 2021-22 
& FY 2022-23    

0.28 

Estimated Revenue from existing tariff for FY 2022-23 296.98 

Revenue Gap / (Surplus) for FY 2022-23 4.10 

 

Tariff proposal for FY 2022-23 

2.21 The Consolidated Revenue Gap for FY 2020-21 is Rs. 4.74 Cr.    

2.22 The Projected Revenue gap of FY 2022-23 with existing tariff for projected sales 

of 561.69 MUs, including Consolidated Revenue Gap of FY 2020-21 with carrying 

cost for 2 years i.e. FY 2021-22 & FY 2022-23, would be Rs. 4.10 Cr. 

2.23 In view of the above, the Petitioner proposes to continue with existing tariff. 

 

Prayers  

2.24 The present Petition is submitted to the Hon’ble Commission for truing up of 

ARR for FY 2020-21 and ARR & tariff determination for FY 2022-23. The 

Petitioner respectfully prays that the Hon’ble Commission may be pleased to: 
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a) Admit Petition for truing up of ARR for FY 2020-21 and ARR & tariff 

determination for FY 2022-23 

b) Approve sharing of gains / losses as proposed by the Petitioner for FY 2020-

21 

c) Approve consolidated revenue gap of FY 2020-21 along with carrying cost 

d) Approve the estimates and gap of FY 2022-23 

e) Approve wheeling ARR and corresponding charges for wheeling of power 

with effect from 01.04.2022 

f) Approve cross subsidy surcharge filed by the Petitioner 

g) Approve Tariff schedule as proposed by the Petitioner 

h) Allow additions / alterations / changes and modifications to the application 

at a future date 

i) Allow any other relief, order or direction, which Hon’ble Commission deems 

fit to be issued 

j) Condone any inadvertent omissions / errors / shortcomings and permit the 

Petitioner to add / change / modify / alter this filing and make further 

submissions as may be required at a future date. 
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CHAPTER 3: TRUE UP FOR FY 2020-21 

 

3.1 This section outlines the performance of the Petitioner for FY 2020-21.   

3.2 The Petitioner in its Multi Year Tariff Petition for 3rd control period in view of 

GERC (MYT) Regulations, 2016 had submitted projections for FY 2020-21. Based 

on projections, ARR for FY 2020-21 was approved by Hon’ble Commission vide its 

Tariff Order dated 31.03.2017.  

3.3 The Petitioner in its Mid-Term Review Petition had submitted revised projections 

for FY 2019-20 and FY 2020-21. Based on these revised projections, ARR for FY 

2020-21 was approved by the Hon’ble Commission vide its MTR order dated 

30.07.2019. 

3.4 In line with the provisions of the GERC (MYT) Regulations, 2016, the Petitioner 

hereby submits true up for FY 2020-21 comparing actual audited expenses vis-à-

vis approved expenses as per Tariff Order dated 30.07.2019. 

3.5 The True up of FY 2020-21 has been computed as per the GERC (MYT) 

Regulations, 2016. 

Energy sales  

3.6 The Petitioner would like to submit that the Sales projections were based on the 

information available from the existing and prospective customers  on the date 

of submission of Multi Year Tariff Petition, which was approved by the Hon’ble 

Commission vide its Order dated 31.03.2017. 

3.7 The Petitioner would like to submit that the Sales projections were revised based 

on the information available from existing and prospective customers on the 

date of submission of Mid-Term Review Tariff Petition, which was approved by 

the Hon’ble Commission vide its Order dated 30.07.2019.  

3.8 The actual sales registered was 363.33 MUs as against projections of 376.52 

MUs for FY 2020-21. The deviation in energy sales was mainly because of 

variation in demand of the customers. 

3.9 Due to overall economic slowdown in view of pandemic situation, the growth in 

the demand and sales was lower than what we had projected. Thus, actual 

energy sales during FY 2020-21 was lower than the energy sales projected in 

Mid-Term Review Tariff Petition. 

3.10 The deviation in energy sales was mainly because of less demand of customers. 

Therefore, the Petitioner requests the Hon’ble Commission to approve actual 

sales for truing up as shown below: 

Table 6: Actual Energy Sales for FY 2020-21 
                                                     (In MUs) 

Particulars 
FY 2020-21 

Approved Actual 

HT Category   

HTMD-I (Commercial) 178.94 168.78 

HTMD-I (Industrial) 187.75 185.30 

HTMD-II 0.22 - 

HTMD-III 5.18 4.94 
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HTMD-IV 1.06 1.37 

HTMD-EV Charging Station - - 

Low Voltage Category   

Residential - - 

Commercial (Non Demand) 0.01 0.00 

Commercial (Demand) 2.58 2.30 

Industrial (Non Demand) - - 

Industrial (Demand) 0.33 0.05 

Street Lights 0.38 0.41 

Temporary 0.05 0.18 

LT-EV Charging Stations - - 

Total Sale 376.52 363.33 

 

Distribution loss    

3.11 In FY 2020-21, the actual distribution losses were 3.25% against projected 

distribution losses of 4.00% approved by Hon’ble Commission. The deviation in 

actual distribution losses from approved value is as below: 

Table 7: Distribution Loss for FY 2020-21 
                                                      (In %) 

Particulars 
FY 2020-21 

Approved Actual 

Distribution loss 4.00% 3.25 % 

 

3.12 The Hon’ble Commission has classified Distribution loss as controllable as per 

Regulation 22.2 (c) of MYT Regulations, 2016. The distribution losses are lower 

as compared to that has been approved by the Hon’ble Commission as the 

network is yet not optimally utilized, considering the same the Petitioner 

requests Hon’ble Commission to treat this as uncontrollable.   

Energy requirement and energy balance    

3.13 Actual energy requirement is based on actual energy sales and T&D loss as 

below:  

Table 8: Summary of Energy Requirement for FY 2020-21 
 

Particulars 
FY 2020-21 

Approved Actual 

Energy sales (MUs) 376.52 363.33 

Distribution losses (%) 4.00% 3.25% 

Distribution losses (MUs) 15.69 12.21 

Energy requirement after distribution losses (MUs) 392.21 375.54 

Transmission losses (%) 1.20% 0.46% 

Transmission losses (MUs) 4.75 1.72 

Energy Requirement (MUs) 396.96 377.26 

 

3.14 The Petitioner requests to approve Net Energy of 377.26 MUs required for sales 

to retail consumers in FY 2020-21. 
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3.15 The source-wise energy purchased by the Petitioner during FY 2020-21 is as 

below:   

Table 9: Source-wise Energy Purchase for FY 2020-21 
                                            (In MUs) 

Particulars 
FY 2020-21 

Approved Actual 

Long Term Contract 305.68 290.42 

Bilateral and others 29.16 45.79 

RPO – Solar 26.79 - 

RPO – Wind 35.33 41.05 

RPO – Others - - 

Total  396.96 377.26 

Power purchase cost 

3.16 The Hon’ble Commission has classified power purchase cost as uncontrollable as 

per Regulation 22.1 (c) of GERC (MYT) Regulations, 2016. Thus, the Power 

purchase cost is as an uncontrollable item. The actual power purchase for the FY 

2020-21 is provided in the table below and compared with the power purchase 

approved by the Hon’ble GERC vide Tariff Order dated 30.07.2019. 

3.17 The variation in power purchase cost is on account of variation in sales and 

variation in actual cost with respect to base rate during the year which is 

uncontrollable and hence needs to be allowed.  

3.18 The Petitioner has also made provision against the shortfall of RPO of Rs. 0.32 

Cr. for FY 2017-18 & FY 2019-20 and Rs. 0.32 Cr. for FY 2020-21 considering 

statutory liability. However, Petitioner has not considered this cost for truing up 

of FY 2020-21 which shall be considered in the year during actual spent.       

3.19 The Power Purchase cost incurred by the Petitioner for retail power supply 

business in license area during FY 2020-21 is as below: 

Table 10: Power purchase cost for FY 2020-21 
                                                              (Rs. Cr.) 

Particulars 
FY 2020-21 

Approved Actual 

Long Term Contract 128.29 145.90 

Bilateral & others 12.61 10.96 

RPO – Solar 6.81 - 

RPO – Wind 12.22 14.20 

RPO – Others - - 

Other (Reactive, SLDC & Transmission Charges) 2.65 0.24 

Net Power Purchase Cost (Rs. in Cr.) 162.58 171.30 

3.20 As mentioned above, the net power purchase cost comes to Rs. 171.30 Cr. for FY 

2020-21. The Petitioner requests the Hon’ble Commission to approve the same. 

Fixed cost  

3.21 As outlined under the regulations, the fixed cost for the Petitioner has been 

determined under the following major heads: 

o Operation and Maintenance Expenses 
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o Depreciation 

o Interest and Finance Charges 

o Interest on Working Capital 

o Income Tax 

o Return on Equity 

3.22 The head wise comparison has been made between the values approved by the 

Hon’ble Commission vide its order dated 30.07.2019 and the actual audited 

expenses of the Petitioner in FY 2020-21. 

Operation and Maintenance expense 

3.23 The actual total O&M expenses as per the audited accounts are Rs. 10.39 Cr. for 

FY 2020-21 compared to the approved expenses of Rs. 11.33 Cr. 

Table 11: Operation and Maintenance expenses for FY 2020-21 
                                                                                                                                   (Rs. Cr.) 

Particulars 
FY 2020-21 

Approved Actual 

Employee Expenses 3.57 2.79 

R&M Expenses 1.93 1.62 

A&G Expenses 5.84 5.97 

Total O&M Expenses 11.33 10.39 

 

3.24 The Petitioner requests Hon’ble Commission to approve O&M Expenses of Rs. 

10.39 Cr. for FY 2020-21 as mentioned above. 

3.25 The Petitioner has not considered the expenses of Rs. 0.21 Cr. under the head of 

Charity & Donations in the A&G expenses for truing up of FY 2020-21. 

3.26 As per Regulation 22.2 (h) of GERC (MYT) Regulations, 2016, variation in 

Operation & Maintenance expenses are controllable. However, the Petitioner has 

considered O&M expenses as uncontrollable and request Hon’ble Commission to 

approve it as uncontrollable on account of following reasons. 

3.27 The Petitioner would like to submit here that O&M expenses depend upon 

addition of new sub-stations and distribution system with development of SEZ 

area and addition of new SEZ units. Moreover, there are various challenges 

related to R&M of electrical network / system in coastal area like saline weather 

condition for system exposed to air and high water table for network below 

ground level. These are uncontrollable factors which lead to deviations in O&M 

expenses.    

Capital Expenditure 

3.28 The Petitioner has undertaken gross capital expenditure of Rs. 1.47 Cr. against 

approved capital expenditure of Rs. 12.31 Cr. for FY 2020-21 as per MTR order 

dated 30.07.2019. The capital expenditure in FY 2020-21 is as below: 
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Table 12: Details of CWIP for 2020-21 
                                                                                                                                 (Rs. Cr.) 

Particulars FY 2020-21 

Opening CWIP (A) 2.52 

Closing CWIP (B) 2.16 

Gross Fixed Assets Added (C) 1.83 

CAPEX [C+(B-A)] 1.47 

 

3.29 The Petitioner has capitalized Rs. 1.83 Cr. against approved capitalization of Rs. 

4.25 Cr. for FY 2020-21.  

3.30 The actual capitalization in FY 2020-21 against approved in ARR by the Hon’ble 

Commission is as below: 

Table 13: Capitalization for FY 2020-21 
                                                                                                                 (Rs. Cr.) 

Sr. 
No 

Particular 
FY 2020-21 

Approved Actual 

A EHV (220 kV & 66 kV)   

 EHV transmission line - - 

 EHV transmission cable - - 

 EHV substation 3.23 - 

 Land cost - - 

 Civil cost - - 

 Total 3.23 - 

B HT (33 kV & 11 kV) & NETWORK   

 33 kV HT cable network - - 

 11 kV HT cable network 0.23 1.18 

 33 / 11 kV HT substation 0.15 - 

 Land cost - - 

 Civil cost - - 

 Total 0.38 1.18 

C Others   

 Automation & SCADA 0.29 0.48 

 Testing and measuring equipment - 0.13 

 IT 0.19 - 

 Meters & AMR - 0.04 

 Miscellaneous - - 

 Buildings & other civil work 0.17 - 

 Total 0.64 0.65 

D Grand Total 4.25 1.83 

 

 

3.31 The Petitioner has computed capital expenditure, capitalization and funding for 

truing-up of FY 2020-21 considering utilization of SLC as shown below: 
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Table 14: Capital Expenditure, Capitalization and Funding of CAPEX for Truing up for FY 
2020-21 

                                                                                                        
                                       (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Opening GFA 108.71 112.70 

Addition to GFA 4.25 1.83 

Deletion from GFA - - 

Closing GFA 112.95 114.53 

SLC Contribution 0.40 0.91 

Capitalization for Debt:Equity 3.85 0.92 

Normative Debt (70%) 2.69 0.64 

Normative Equity (30%) 1.15 0.28 

 

Depreciation 

3.32 The computation of depreciation on the fixed assets is based on straight line 

method of computation as prescribed in the Regulations. The Depreciation rates 

considered are the rates as per GERC (Multi Year Tariff) Regulations, 2016. 

Accordingly, the depreciation for the FY 2020-21 is as below: 

Table 15: Fixed assets & depreciations for FY 2020-21 
                   (Rs. Cr.) 

Sr. 
No 

Particular 
FY 2020-21 

Approved Actual 

1 Gross block at the beginning of the year 108.71 112.70 

2 Addition during the year 4.25 1.83 

3 Gross block at the end of the year 112.95 114.53 

4 Depreciation for the year 1.99 2.83 

3.33 The amount of depreciation is higher than that approved by Hon’ble Commission 

due to higher net capitalization. The Petitioner has deducted amortization of 

service line contribution and accordingly, claimed depreciation of Rs. 2.83 Cr. 

Table 16: Depreciation for FY 2020-21 
                               (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Depreciation 1.99 2.83 

3.34 The Petitioner request the Hon’ble Commission to approve the depreciation of 

Rs. 2.83 Cr. for FY 2020-21 as mentioned above. The Petitioner requests the 

Hon’ble Commission to treat the variation in depreciation amount compared to 

the approved amount as uncontrollable.  

Interest expense on loan 

3.35 The Petitioner submits that the GERC (MYT) Regulations, 2016 provides for the 

calculation of interest expenses on normative basis considering the amount of 

depreciation of assets created as the amount of repayment.  

3.36 The petitioner has calculated the interest expense on the basis of actual 

weighted average interest rate charged by the bank for previous loan portfolio as 

per GERC (MYT) Regulations, 2016 as there was no actual loan portfolio available 
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during FY 2020-21. The Petitioner has paid the interest amount to the bank at 

weighted average interest rate of 11.25% during FY 2019-20 which is approved 

by Hon’ble Commission in its order dated 01.04.2021. 

3.37 In view of above, the interest on loan is calculated in Petition as per below: 

Table 17: Normative borrowings and interest on loan for FY 2020-21 
                         (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Opening balance of Normative Loan 20.54 20.72 

Less: Reduction of Normative Loan - - 

Addition of Normative Loan 2.69 0.64 

Repayment of Normative Loan 1.99 2.83 

Closing balance of Normative Loan 21.25 18.53 

Average balance of Normative Loans 20.89 19.63 

Weighted Average Rate of Interest on Actual Loans (%) 10.25% 11.25% 

Interest Expenses 2.14 2.21 

Finance Charges - 0.00 

Total Interest & Finance Charges  2.14 2.21 

3.38 The amount of interest on loan is higher than that approved by Hon’ble 

commission. The Petitioner requests to Hon’ble Commission to allow the interest 

on loan at actual rate of interest and treat the variation as uncontrollable as per 

Regulation 22.1 (f) of GERC (MYT) Regulations, 2016.  

Interest on security deposit 

3.39 The contribution to security deposit depends upon the addition of new 

consumers & their load growth from time to time as projected in ARR for FY 

2020-21. However, the majority of the bulk consumers have opted for Bank 

Guaranty (BG) instead of cash deposit where security deposit is more than 25 

lakh.  

3.40 The Hon’ble Commission in its Mid-Term Review Tariff order dated 30.07.2019 

has approved interest on security deposit for the petitioner at 6.25% on the 

average deposit for FY 2020-21.  

3.41 As per RBI circular no. RBI/2019-20/190 dated 27.03.2020, the bank rate was   

4.65%. Thus, the amount of interest on security deposit was paid to the 

consumer at bank rate applicable on 01.04.2020 as per table below:    

Table 18: Interest on security deposit for FY 2020-21 
                  (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Amount held as Security deposits 1.76 3.12 

Interest Rate (%) 6.25% 4.65% 

Interest on Security Deposit 0.11 0.12 

3.42 The Petitioner requests Hon’ble Commission to approve actual interest paid on 

consumer deposit and consider variation as uncontrollable.  
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Interest on working capital 

3.43 The interest on working capital has been worked out in accordance with GERC 

(MYT) Regulations, 2016.  

3.44 The interest on working capital has been computed by applying applicable 

interest rate on the requirement of working capital. The working capital 

computed as per GERC (MYT) Regulations, 2016 works out to be Rs. 18.65 Cr. 

which is more than the average security deposit amount of Rs. 3.12 Cr. The 

petitioner has considered interest on working capital at weighted average 1 year 

SBI Marginal Cost of Funds Based Lending Rate (MCLR) for FY 2020-21 plus 250 

basis points as per GERC (MYT) Regulations, 2016 and accordingly, interest on 

working capital has been considered @ 9.57% (7.07+2.50) for FY 2020-21 as 

below: 

Table 19: Interest on working capital for FY 2020-21 
                     (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

O&M Expense 0.94 0.87 

Maintenance Spares  1.09 1.13 

Receivables  15.23 16.66 

Working Capital Requirement 17.26 18.65 

Less: Average held as Security Deposit 1.76 3.12 

Total Working Capital 15.49 15.53 

Interest Rate (%) 10.65% 9.57% 

Interest on working Capital 1.65 1.49 

3.45 The Petitioner requests the Hon’ble Commission to approve the interest on 

working capital and consider variation as uncontrollable. 

Return on Equity 

3.46 The equity additions for FY 2020-21 have been determined based on the capital 

additions during the year. The equity additions in the year have been considered 

as 30% of the amount of net capitalization during the year.  

3.47 The Return on equity has been computed by applying regulated return of 14% on 

the average of the opening and closing balance of the FY 2020-21 as per the 

Regulation 37 of GERC (MYT) Regulations, 2016. 

Table 20: Return on Equity for FY 2020-21 
                  (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Regulatory Equity at the Beginning of the Year 21.32 21.64 

Equity portion of Capitalization during the Year 1.15 0.28 

Regulatory Equity at the end of the Year 22.47 21.92 

Average Equity 21.90 21.78 

Rate of RoE 14% 14% 

Total Return on Equity 3.07 3.05 

3.48 The Petitioner requests Hon’ble Commission to allow the same for the purpose of 

true up. 
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Contingency reserve 

3.49 The Petitioner has not considered any amount towards contingency reserves as 

below: 

Table 21: Contingency reserves for FY 2020-21 
                  (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Contingency reserves - - 

 

Income tax 

3.50 The total  income tax  paid by the Petitioner for FY 2020-21 is Rs 4.25 Cr. and 

therefore, Petitioner requests Hon’ble Commission to consider income tax as 

tabulated below: 

Table 22: Income tax for FY 2020-21 
                  (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Income tax 2.77 4.25 

3.51 The Petitioner requests Hon’ble Commission to consider variation in income tax 

and allow variation as uncontrollable for the purpose of true up.    

     

Non-tariff income 

3.52 The Hon’ble Commission had approved the non-tariff income of Rs. 2.92 Cr. in 

Mid-Term Review Tariff order dated 30.07.2019.  

3.53 However, actual non-tariff income for FY 2020-21 is Rs. 3.44 Cr., which is 

considered for pass through as it is an uncontrollable item as below: 

Table 23: Non-tariff income for FY 2020-21 
                  (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Non-Tariff Income  2.92 3.44 

 

3.54 The variation in Non-Tariff Income is on account of rebate on prompt payment 

availed for power procurement.  

3.55 The Petitioner requests Hon’ble Commission to consider variation in non-tariff 

income and allow variation as uncontrollable for the purpose of true up.  

 

Summary of the ARR for FY 2020-21 

3.56 Based on above details of various components of ARR, the Petitioner summarizes 

Aggregate Revenue Requirement for FY 2020-21 in table below: 
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Table 24: Summary of Aggregate Revenue Requirement for FY 2020-21 
                                       (Rs. Cr.) 

Particular 
FY 2020-21 

Approved Actual 

Power Purchase Expenses 162.58 171.30 

Operation & Maintenance Expenses 11.33 10.39 

Depreciation 1.99 2.83 

Interest & Finance Charges 2.14 2.21 

Interest on Security Deposit 0.11 0.12 

Interest on Working Capital  1.65 1.49 

Bad Debts Written off - - 

Contribution to Contingency Reserves - - 

Total Revenue Expenditure 179.81 188.34 

Return on Equity Capital 3.07 3.05 

Income Tax 2.77 4.25 

Aggregate Revenue Requirement 185.65 195.64 

Less: Non-tariff income 2.92 3.44 

Aggregate Revenue Requirement 182.73 192.20 

3.57 The Petitioner requests Hon’ble Commission to approve actual ARR of Rs.192.20 

Cr. for FY 2020-21 as submitted above.  
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CHAPTER 4: SHARING OF GAINS AND LOSSES FOR FY 2020-21 

Sharing of gains and losses 

4.1 The Regulation 23 & 24 of the GERC (Multi Year Tariff) Regulations, 2016 

enumerates the mechanism for sharing of gains and losses on account of 

uncontrollable and controllable factors. 

4.2 In case of uncontrollable factors, the gain and losses are entirely passed through 

as an adjustment in tariff. The relevant provision of the regulation  is reproduced  

below: 

 “23.1 The approved aggregate gain or loss to the Generating Company or 

Transmission Licensee or SLDC or Distribution Licensee on account of 

uncontrollable factors shall be passed through as an adjustment in the tariff of 

the Generating Company or Transmission Licensee or SLDC or Distribution 

Licensee over such period as may be specified in the Order of the Commission 

passed under these Regulations.” 

4.3 In case of controllable factors, the gains and losses are shared between the 

licensee and the consumer in the form of tariff adjustment. The relevant 

provision of the regulation is provided in this section. Also the mechanism 

adopted in this Petition for sharing of gains & losses on account of controllable 

factors is as outlined in clause 24.1 & 24.2 of GERC (MYT) Regulations, 2016. The 

relevant clauses have been reiterated below for ready reference. 

4.4 The mechanism for sharing of gains defined in clause 24.1 of MYT Regulation is 

as under: 

 24.1 “The approved aggregate gain to the Generating Company or Transmission 

Licensee or SLDC or Distribution Licensee on account of controllable factors 

shall be dealt with in the following manner:  

 (a) One-third of the amount of such gain shall be passed on as a rebate in tariffs 

over such period as may be stipulated in the Order of the Commission under 

Regulation 21.6;  

 (b) The balance amount, which will amount to two-thirds of such gain, may be 

utilised at the discretion of the Generating Company or Transmission Licensee or 

SLDC or Distribution Licensee.“ 

4.5 The mechanism for sharing of loss defined in clause 24.2 of MYT Regulation is as 

under: 

 24.2 “The approved aggregate loss to the Generating Company or Transmission 

Licensee or SLDC or Distribution Licensee on account of controllable factors 

shall be dealt with in the following manner:  

 (a) One-third of the amount of such loss may be passed on as an additional 

charge in tariffs over such period as may be stipulated in the Order of the 

Commission under Regulation 21.6; and  

 (b) The balance amount of loss, which will amount to two-thirds of such loss, 

shall be absorbed by the Generating Company or Transmission Licensee or SLDC 

or Distribution Licensee. “ 
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4.6 The Petitioner has compared the actual for FY 2020-21 with the approved 

figures for FY 2020-21 and has segregated the variation as controllable or 

uncontrollable based on the analysis in the truing up section. 

4.7 Any variation on account of uncontrollable factor is a part of the gap identified 

for the year and is passed on to the consumer through adjustment in tariff as per 

the Regulation 23 of the GERC (Multi Year Tariff) Regulations, 2016. However, in 

case of variation due to controllable factors, the gains and losses have to be 

dealt with as per Regulation 24. 

4.8 The comparison of gains / losses of various ARR items due to controllable and 

uncontrollable factors have been summarized below: 

Table 25: Controllable & uncontrollable variations for FY 2020-21 
                  (Rs. Cr.) 

Particulars 

FY 2020-21 

Approved Actual 
Over (+) / 
Under (-) 
Recovery 

Gain/(Loss) 
due  to 

Controllable 
Factor 

Gain/(Loss) 
due to 

Uncontrollable 
factor 

Power purchase 
expenses 

162.58 171.30 (8.72) - (8.72) 

O & M expenses 11.33 10.39 0.95 - 0.95 

Depreciation 1.99 2.83 (0.84) - (0.84) 

Interest on LT loans 
& Finance Charges 

2.14 2.21 (0.07) - (0.07) 

Interest on security 
deposit 

0.11 0.12 (0.01) - (0.01) 

Interest on working 
capital  

1.65 1.49 0.16 - 0.16 

Bad Debts Written 
off 

- - - - - 

Contribution to 
Contingency 
Reserves 

- - - - - 

Total Revenue 
Expenditure 

179.81 188.34 (8.53) - (8.53) 

Return on Equity 
Capital 

3.07 3.05 0.02 - 0.02 

Income Tax 2.77 4.25 (1.48) - (1.48) 

Aggregate Revenue 
Requirement 

185.65 195.64 (9.99) - (9.99) 

Less: Non-tariff 
income 

2.92 3.44 (0.52) - (0.52) 

Aggregate Revenue 
Requirement 

182.73 192.20 (9.47) - (9.47) 

4.9 As indicated above, the Petitioner has identified all the expenditure heads under 

controllable and uncontrollable categories. The gains / (losses) arose in the true 

up for FY 2020-21 for the Petitioner be suitably allowed as pass through in the 

tariff as per mechanism specified by the Hon’ble Commission. 

4.10 The variation in the power purchase cost from approved ARR is on account of 

variation in sales and variation in actual cost. Any variation on account of power 

procurement cost is treated as uncontrollable.  

4.11 The variation in O&M expenses are treated as uncontrollable.  
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4.12 The variation in RoE, interest and depreciation on account of variation in 

capitalization are to be treated as uncontrollable. 

4.13 Similarly, the variations in non-tariff income have been treated as uncontrollable. 

4.14 Based on the above, the sharing of gains and losses due to controllable & 

uncontrollable factors is summarized below. 

Table 26: Sharing of gains & losses for FY 2020-21 
                    (Rs. Cr.) 

Particulars 
Pass through by 

adjustment of tariff 
To be 

retained/absorbed 
Total 

Controllable gain - - - 
Uncontrollable gain (9.47) - 9.47 
Total (9.47) - (9.47) 

4.15 As per above table, total loss of Rs. 9.47 Cr. should be treated as pass through to 

the consumers being uncontrollable loss.  

Gap for FY 2020-21 

4.16 The following is the summary of trued up ARR of 2020-21 to be recovered by the 

Petitioner after incorporation of sharing of gains / losses.  

Table 27: Trued up ARR for FY 2020-21 
            (Rs. Cr.) 

Particulars in Rs. Crores  
Actual  

for FY 2020-21 

ARR approved in the Multi Year Tariff order for FY 
2020-21 

(a) 182.73 

Less : Gains / (losses) on account of controllable 
factor to be passed on to the consumers (1/3rd) 

(b) - 

Less : Gains / (losses) on account of uncontrollable 
factor to be passed on to the consumers 

(c) (9.47) 

ARR trued up of FY 2020-21 d=a-(b+c) 192.20 

4.17 The trued up ARR for FY 2020-21 is Rs. 192.20 Cr. after sharing of gains and 

losses for FY 2020-21 and the revenue from sales of power is Rs. 199.93 Cr. Thus, 

revenue surplus for FY 2020-21 works out to Rs. 7.73 Cr. as below: 

 Table 28: Net revenue gap / (surplus) for FY 2020-21            
                                                 (Rs. Cr.)                            

SN Particulars Approved Actual 

A Aggregate Revenue Requirement 182.73 192.20 

B Less: Revenue from sale of power 197.94 199.93 

C Net Revenue gap / (surplus) for FY 2020-21 (15.21) (7.73) 

4.18 The Petitioner requests Hon’ble Commission to approve revenue gap for FY 

2020-21 as mentioned above.   

4.19 The Hon’ble Commission in its Tariff Order dated 03.04.2020 has approved 

consolidated revenue gap of Rs. 9.69 Cr. for FY 2018-19 and carrying cost of Rs. 

1.15 Cr. for previous year of FY 2016-17 & Rs. 1.63 Cr. on this revenue gap of FY 

2018-19 as per GERC (MYT) Regulations, 2016.  

4.20 In view of above, the consolidated revenue gap for FY 2020-21 is as below: 
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Table 29: Consolidated Revenue gap for FY 2020-21            
                                                   (Rs. Cr.) 

Particulars Approved Actual 

Net Revenue Gap / (Surplus) of FY 2020-21 (15.21) (7.73) 

Add: Approved Consolidated Gap / (Surplus) for FY 
2018-19 

9.69 9.69 

Add: Carrying Cost for FY 2016-17 1.15 1.15 

Add: carrying cost on revenue gap of FY 2018-19 for 
FY 2019-20 & FY 2020-21 

1.63 1.63 

Consolidated revenue gap / (Surplus) for FY 2020-21 (2.75) 4.74 

4.21 The Petitioner submits Hon’ble Commission to approve consolidated revenue gap 

of Rs. 4.74 Cr. for FY 2020-21. 
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CHAPTER 5: AGGREGATE REVENUE REQUIREMENT FOR FY 2022-
23  

Background 

5.1 The Hon’ble Commission has issued Suo-Motu order on dated 24.09.2021 about 

applicability of GERC (Multi Year Tariff) Regulations, 2016 to file application / 

Petition for the determination of Annual ARR for FY 2022-23 and proposal for 

determination of tariff for FY 2022-23. 

5.2 The Petitioner would like to submit that the Petitioner has worked out estimated 

ARR for FY 2022-23 based on GERC (Multi Year Tariff) Regulations, 2016 vide 

Suo-Motu order published on dated 24.09.2021 by Hon’ble Commission for 

determination of tariff for FY 2022-23. 

5.3 Based on above background, the Petitioner envisages to furnish projection for 

various parameters of the ARR of FY 2022-23 for the kind consideration of the 

Hon’ble Commission. 

Energy Sale 

5.4 The Petitioner would like to submit that sales forecast worked out according to 

demand projection as per actual sales in the past years and current market 

scenario in the SEZ area. 

5.5 The license area of Petitioner is being developed for setting up an industrial hub 

by the Developer of Mundra SEZ. The Mundra SEZ is still in the development 

phase as the new industries and associated infrastructure is likely to come up 

gradually and based on overall economic conditions. Hence, it would be very 

difficult to carry out the Demand and Sales projection more accurately and 

precisely for this area. 

5.6 The Petitioner has considered the projections given by industrial & commercial 

units, already established in the SEZ area. These projections are based on the 

details captured from respective consumers. The Petitioner has taken good care 

to work out close to realistic projections of energy sales and also collected 

inputs from developer of Mundra SEZ for the same. The sales projections for FY 

2022-23 are as follow: 

Table 30: Energy Sales for FY 2022-23 
                                        (In MUs) 

Particulars FY 2022-23 

HT Category  

HTMD-I (Commercial) 161.81 

HTMD-I (Industrial) 350.21 

HTMD-II 18.92 

HTMD-III 4.97 

HTMD-IV 1.58 

HTMD-EV Charging Station - 

Traction 20.64 

Low Voltage Category  

Residential - 
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Commercial (Non Demand) - 

Commercial (Demand) 3.09 

Industrial (Non Demand) - 

Industrial (Demand) 0.06 

Street Lights 0.41 

Temporary - 

LT-EV Charging Stations - 

Total Sale 561.69 

 

Projection of number of consumers 

5.7 The consumer category mainly served by the Petitioner in Mundra SEZ area 

would be predominantly industrial and commercial bulk consumers of HTMD-I 

category. The consumer base of other categories is likely to be negligible. 

5.8 Based on inputs collected from developer of Mundra SEZ about prospective 

clients and details of plots allotted so far in Mundra SEZ area, the projections of 

consumer have been worked out. The summery is as below: 

Table 31: Projections of Consumer for FY 2022-23 
                                         (In Nos.) 

Particulars FY 2022-23 

HT Category  

HTMD-I (Commercial) 21 

HTMD-I (Industrial) 23 

HTMD-II 2 

HTMD-III 1 

HTMD-IV 2 

HTMD-EV Charging Station - 

Traction 1 

Low Voltage Category  

Residential - 

Commercial (Non Demand) - 

Commercial (Demand) 29 

Industrial (Non Demand) - 

Industrial (Demand) 1 

Street Lights 8 

Temporary - 

LT-EV Charging Stations - 

Total Consumer 88 

 

Distribution Losses 

5.9 The Petitioner has projected distribution losses of 3.50% for the FY 2022-23 

considering addition of basic infrastructure. 

5.10 The Petitioner has created basic infrastructure to provide power connectivity to 

its consumers in SEZ area. The Petitioner has considered N-1 transformation 

redundancy at all level for higher power reliability and availability to end 
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consumers in the Zone as specified in Distribution Code, therefore, may vary from 

the above projection. Therefore, the Petitioner requests Hon’ble Commission to 

approve actual losses at the time of true-up. 

5.11 In view of above, Petitioner request Hon’ble Commission to allow projected 

distribution losses for FY 2022-23 as shown in table below: 

Table 32: Projections of Distribution Losses for FY 2022-23 
                                         (In %) 

Particulars FY 2022-23 

Distribution Loss 3.50% 

 

Energy Balance 

5.12 The projection of Energy Balance for the FY 2022-23 is based on projection of 

Energy Sales and projected distribution & transmission losses. 

5.13 Since, Petitioner is directly connected with grid by APMuL bus through 

dedicated transmission line, the transmission losses in case of Petitioner are NIL 

for present LTPPA with APMuL. In case LTPPA with UPCL, the delivery of power 

is at Petitioner’s bus and therefore, no transmission losses have been considered. 

5.14 The Petitioner has considered procurement of power through short term 

arrangement to cater the demand over and above LTPPA and therefore, 

transmission losses have been considered.  

5.15 The renewable power requirement to fulfill Non-Solar RPO, the Petitioner has 

LTPPA with AREKAL. The WTGs under LTPPA with AREKAL are directly 

connected with the distribution network of the Petitioner and therefore, no 

transmission losses have been considered. However, the Petitioner has 

considered procurement of Non-Solar energy through IEX for shortfall RPO and 

therefore, applicable transmission losses have been considered. 

5.16 The renewable power requirement to fulfill Solar RPO, the Petitioner has 

considered to use renewable attribute of Solar Projects for captive consumption 

of its consumers and procurement of solar energy through IEX for shortfall RPO 

and therefore, applicable transmission losses have been considered. 

5.17 The estimated energy sales, losses and energy balance for the FY 2022-23 as 

projected by Petitioner are as below: 

Table 33: Summary of Energy Balance for FY 2022-23 
                                         

Particulars FY 2022-23 

Estimated Energy Sale 561.69 

Distribution Losses (%) 3.50% 

Distribution Losses (MUs) 20.37 

Energy Requirement after Distribution Losses (MUs) 582.06 

Transmission Losses (%) 2.05% 

Transmission Losses (MUs) 12.17 

Total Energy required after T&D Losses (MUs) 594.23 

 

32



Petition for True-up of FY 2020-21 and ARR & Tariff Determination for FY 2022-23 

MPSEZ Utilities Limited  Page | 33  

Power Purchase Cost 

5.18 The Petitioner has projected power requirement, which shall be procured for 

retail supply business during FY 2022-23. The quantum of power procurement 

has been worked out based on projected sale of power to its customers and 

projected T&D losses. 

5.19 The Petitioner has considered the source-wise energy procurement based on 

estimated sales during FY 2022-23. The estimated source-wise energy 

procurement is as below: 

Table 34: Source-wise Energy Procurement for FY 2022-23 
                                         (In MUs) 

Particulars FY 2022-23 

Long Term Contract 361.77 

Bilateral & others 146.77 

RPO – Solar 33.10 

RPO – Wind 48.22 

RPO – Others 4.37 

Net Energy 594.23 

 

5.20 The Petitioner has considered procurement of power through its Thermal LTPPAs 

and Wind LTPPA for FY 2022-23. 

5.21 The Petitioner has not considered additional purchase of power under long / 

medium term arrangement which may lead to burden the consumer in future, if 

the projected demand will not met or get reduced. Therefore, considering the 

consumer interest, the Petitioner will meet additional power requirement under 

short term arrangement till the time demand is not stabilized. 

5.22 The Petitioner has considered solar power from its captive solar rooftop plants. 

The Petitioner is also using the solar attributes of its consumers, who have 

installed captive solar rooftop plants to meet the solar RPO. The Petitioner has 

also considered purchase of solar power from green market through Indian 

Energy Exchange (IEX) to fulfil its RPO. 

5.23 The Petitioner has considered purchase of aforesaid renewable power in 

accordance with the RPO target for FY 2021-22 notified by Hon’ble Commission 

through its GERC (Procurement of Energy from Renewable Sources) (Second 

Amendment) Regulations, 2018 as there is no notification by Hon’ble 

Commission for FY 2022-23. However, the Petitioner submits that the actual cost 

of RPO will be considered during Truing-up. 

5.24 The summary of estimated source-wise power purchase cost during FY 2022-23 

is as below: 

Table 35: Source-wise Power Purchase for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Long Term Contract 166.64 

Bilateral & others 49.97 
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RPO – Solar 12.02 

RPO – Wind 16.77 

RPO – Others 3.09 

Other (Reactive, SLDC & Transmission Charges, etc.) 16.72 

Total 265.20 

 

Operation and Maintenance (O&M) Expenses 

5.25 The average of actual O&M expenses for FY 2018-19 to FY 2020-21 has been 

considered as the O&M expenses for the FY 2019-20 ending 31st March, 2020 

with escalation of 5.72% year on year to derive at the allowable O&M expenses 

for FY 2022-23 in line with the provision of the Regulation 86.2 of GERC (MYT) 

Regulations, 2016. 

5.26 Since license area of the Petitioner is still in the development phase as the new 

industries and associated infrastructure is likely to come up gradually and also 

the license area falls in the saline atmosphere, therefore actual O&M expenses 

may vary from the above projections. Therefore, the Petitioner requests Hon’ble 

Commission to approve the actual O&M expenses at the time of True-up. 

5.27 The estimated O&M costs for FY 2022-23 have been tabulated below: 

Table 36: O&M Costs for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Employee Expenses 3.30 

R&M Expenses 1.72 

A&G Expenses 6.40 

Total O&M Expenses 11.41 

 

Capital Expenditure, Capitalization and Source of Funding 

5.28 The availability of qualitative and reliable power supply to the unit holders is the 

most important element for successful development of Mundra SEZ. The 

Investors prefer to set up their continuous process industry in SEZ area, if they 

get uninterrupted quality power supply. 

5.29 In view of above, the Petitioner has planned to established state of art 

distribution network along with built-in redundancies to ensure uninterrupted 

quality power supply to the unit holders in Mundra SEZ. 

5.30 The Petitioner has endeavored its best to estimate CAPEX for FY 2022-23 based 

on principals set in Distribution Code.  

5.31 The Petitioner has considered following assumptions for CAPEX. 

o The hybrid i.e. combination of overhead line and underground cable has been 

considered for EHV network at 66 KV level. 

o The indoor type sub-station has been considered for HV S/s of 11 KV Level. 

o The underground cables have been considered for HV and LV Network. 
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o The EHV network is optimally ready to serve any new consumers to 

cater power supply in SEZ area. 

o The HV/LV network is being laid on need basis for last mile 

connectivity. 

o The costs of material and services have been considered as per 

existing rates (without any taxes and duties), no escalation factor has 

been considered.  

o The CAPEX is proposed to be funded with a debt / equity ratio of 

70:30. 

5.32 The Petitioner has planned to undertake capital investments for 

development of power distribution infrastructure to meet power 

requirement of its consumers. 

5.33 The Petitioner has projected addition of few retail consumer during FY 

2022-23 and it is expected that consumer base would reach to 88 nos. 

with arithmetic sum of contract demand up to 136 MVA. 

5.34 The Petitioner has considered conversion of radial feed in to Ring 

Network at HT level for better reliability to industrial units and solar 

injections installed by the consumers. 

5.35 The Petitioner has considered augmentation of 66 KV Network between 

MRSS – MITAP S/s considering power demand and providing better 

reliability to the consumers which are continuous process industry.  

5.36 The Petitioner has considered EHV substation along with associated EHV 

Transmission Line to cater the power on eastern side of SEZ at north 

corridor to fulfil power requirement to prospective industries and Railway 

Traction. 

5.37 The Petitioner has considered communicable feeder metering system in 

view of automated energy accounting and calculation of feeder wise 

losses.  

5.38 Based on above the summarized statement of proposed capital 

expenditure during FY 2022-23 is as below: 

Table 37: Capital Expenditure for FY 2022-23 
                                                                                                                (Rs. Cr.) 

Sn Particular FY 2022-23 

A EHV (220 kV & 66 kV)  

 EHV transmission line 15.96 

 EHV transmission cable 21.80 

 EHV substation 6.23 

 Land cost 4.01 

 Civil cost 4.43 

 Total 52.44 
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B HT (33 kV & 11 kV) & NETWORK  

 33 kV HT cable network - 

 11 kV HT cable network 1.63 

 33 / 11 kV HT substation - 

 Land cost - 

 Civil cost - 

 Total 1.63 

C Others  

 Automation & SCADA 1.07 

 Testing and measuring equipment - 

 IT - 

 Meters & AMR 0.23 

 Miscellaneous - 

 Buildings & other civil work - 

 Total 1.30 

D Grand Total 55.37 

 

5.39 The Petitioner would like to submit the proposed scheme-wise Capitalization for 

FY 2022-23 is as below:  

Table 38: Proposed Scheme-wise Capitalization for FY 2022-23 
                                                                                                                (Rs. Cr.) 

Sn Project Code Project Title FY 2022-23 

1 HT/LT Network 
Power Connectivity & common Network 
for consumers 

0.50 

2 HT/LT Network 
Power Connectivity & common Network 
for consumers 

1.13 

3 Others Communicable Feeder Meter 0.23 

4 EHV Network 66 kV Transmission Line 5.72 

5 EHV Network 66 kV Transmission Line 32.31 

6 EHV Network 66 kV Transmission Line 3.20 

7 EHV Substation 66 kV Hybrid Substation 12.28 

Total 55.37 

 

5.40 Accordingly, the Petitioner has proposed Capital expenditure & Capitalization for 

FY 2022-23 is as below: 

Table 39: Capital Expenditure and Capitalization for FY 2022-23 
                                                                                                                (Rs. Cr.) 

Particulars FY 2022-23 

Capital Expenditure 55.37 

Capitalization 55.37 

 

5.41 The Petitioner has proposed to fund the Capitalization for FY 2022-23 from 

recovery of SLC and balance through normative debt / equity in the ratio of 

70:30. The funding of capitalization as projected by the Petitioner is as below: 
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Table 40: Funding of Capitalization for FY 2022-23 
                                                                                                        

                                               (Rs. Cr.) 

Particular FY 2022-23 

Opening GFA 140.93 

Addition to GFA 55.37 

Deletion from GFA - 

Closing GFA 196.30 

SLC Contribution  21.36 

Capitalization for Debt:Equity 34.01 

Normative Debt (70%) 23.81 

Normative Equity (30%) 10.20 

 

Depreciation  

5.42 The Petitioner has computed depreciation on the fixed assets based on Straight 

Line Method as prescribed in GERC (Multi Year Tariff) Regulations, 2016. 

5.43 The depreciation of the Gross Fixed Assets based on above, works out to be as 

below: 

Table 41: Depreciation for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Opening Gross Block 140.93 

Closing Gross block 196.30 

Depreciation 4.96 

Interest and Finance Expenses  

5.44 The interest costs have been estimated under the following three heads for FY 

2022-23: 

o Interest on Debt 

o Interest on Security Deposit 

o Interest on Working Capital 

Interest on Debt / Loan  

5.45 The Petitioner has considered the debt-equity in 70:30 ratio indicated in GERC 

(Multi Year Tariff) Regulations, 2016 excluding unutilized / recovered Service 

Line Contribution (SLC). 

5.46 The Petitioner has calculated interest expense on the basis of actual weighted 

average interest rate charged by the bank for past loan as per GERC (Multi Year 

Tariff) Regulations, 2016. The Petitioner had paid the interest amount to the 

bank at weighted average interest rate of 11.25% during FY 2019-20 and same 

has been considered for FY 2022-23 as per GERC (Multi Year Tariff) Regulations, 

2016. 

5.47 The capitalization and borrowings based on these assumptions are summarized 

as below: 
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Table 42: Interest on Loan for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Opening balance of Normative Loans 22.19 

Less: Reduction in Normative Loan - 

Addition of Normative Loan  23.81 

Repayment of Normative Loan 4.96 

Closing balance of Normative Loan 41.04 

Average balance of Normative Loan 31.61 

Interest Rate (%) 11.25% 

Interest Expenses 3.56 

Finance Charges - 

Total Interest & Finance Charges 3.56 

 

Interest on Security Deposit  

5.48 The consumer whose amount of security exceeds Rs. 25 Lakhs, at his option, 

furnish the security deposit in the form of irrevocable bank guarantee initially 

valid for period of 2 years as per GERC (Security Deposit) (Second Amendment) 

Regulations, 2015. 

5.49 The contribution to security deposit depends upon the addition of new 

consumers & their load growth from time to time. The Petitioner has computed 

the interest expenses on proposed security deposit for FY 2022-23 as per the  

RBI bank rate of 4.25% on 1st April, 2021 as per GERC (Multi Year Tariff) 

Regulations, 2016 is as below: 

Table 43: Interest Expenses on Security Deposit for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Amount held as Security deposits 2.02 

Interest Rate (%) 4.25% 

Interest on Security deposits 0.09 

 

Interest on Working Capital  

5.50 The interest on working capital has been worked out as per the GERC (Multi Year 

Tariff) Regulations, 2016. The following aspects have been considered for 

determining bases for working capital in a year. 

o Operation & Maintenance expenses for one month, plus maintenance spare 

@ 1 % of GFA, plus receivables equivalent to one month of the expected 

revenue, minus 

o Amount, if any, held as security deposits against bill payment 

5.51 The petitioner has considered interest on working capital at weighted 

average 1 year SBI Marginal Cost of Funds Based Lending Rate (MCLR) for 

FY 2020-21 plus 250 basis points as per GERC (Multi Year Tariff) 
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Regulations, 2016 and accordingly, interest on working capital has been 

considered @ 9.57% (7.07+2.50) for FY 2022-23 is as below: 

Table 44: Interest on Working Capital for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

O&M Expense 0.95 

Maintenance Spares 1.41 

Receivables 24.75 

Working Capital Requirement 27.11 

Less: Average Security Deposit from Customers 2.02 

Total Working Capital 25.09 

Interest Rate (%) 9.57% 

Interest on working Capital 2.40 

 

Return on Equity  

5.52 The Petitioner has considered projected paid up equity capital with 70:30 debt / 

equity ratio on the asset put to use as per draft GERC (Multi Year Tariff) 

Regulations, 2016. 

5.53 The Petitioner has considered a regulated return of 14% as per draft GERC (Multi 

Year Tariff) Regulations, 2016. 

Table 45: Return on Equity for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Regulatory Equity at the Beginning of the Year 24.76 

Equity portion of Capitalization during the Year 10.20 

Regulatory Equity at the end of the Year 34.96 

Average Equity 29.86 

Rate of RoE 14% 

Total Return on Equity 4.18 

 

Contingency Reserves  

5.54 The Petitioner has not considered any contingency reserve for the FY 2022-23 as 

below: 

Table 46: Contingency Reserve for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Contingency Reserve - 

 

Income Tax  

5.55 The Petitioner has paid Rs. 4.25 Cr. as income tax for FY 2020-21, therefore, it 

has been considered as projected income tax during FY 2022-23 as below: 
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Table 47: Income Tax for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Income Tax 4.25 

 

Non-Tariff Income  

5.56 The Petitioner has not considered any Non-Tariff income for FY 2022-23 as 

below: 

Table 48: Non-Tariff Income for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Non-Tariff Income - 

 

Aggregate Revenue Requirement  

5.57 Based on above, the Aggregate Revenue Requirement (ARR) for the FY 2022-23 

is as below: 

Table 49: Summary of Aggregate Revenue Requirement for FY 2022-23 
                                        (Rs. Cr.) 

Particulars FY 2022-23 

Power Purchase Expenses 265.20 

O&M Expenses 11.41 

Depreciation 4.96 

Interest and Finance Charges 3.56 

Interest on Security Deposits 0.09 

Interest on Working Capital 2.40 

Provision for bad debts - 

Contingency Reserve - 

Total Revenue Expenditure 287.62 

Return on Equity Capital 4.18 

Income Tax 4.25 

Aggregate Revenue Requirement 296.05 

Less: Non-Tariff Income - 

Aggregate Revenue Requirement 296.05 

 

5.58 The Petitioner requests Hon’ble Commission to consider ARR mentioned above 

for determination of Tariff for FY 2022-23. 

 

 

  

40



Petition for True-up of FY 2020-21 and ARR & Tariff Determination for FY 2022-23 

MPSEZ Utilities Limited  Page | 41  

CHAPTER 6: REVENUE FROM EXISTING TARIFF & GAP ANALYSIS  

Gap Analysis 

6.1 The total revenue gap to be recovered from tariff comprises of : 

 Final True-up FY 2020-21 

6.2 The projected revenue for FY 2022-23 at existing tariff, works out to be Rs. 

296.98 Cr. against projected ARR of Rs. 296.05 Cr.  

6.3 The consolidated revenue gap of FY 2020-21 is Rs. 4.74 Cr. 

6.4 The Petitioner has considered carrying cost of Rs. 0.28 Cr. for FY 2021-22 and FY 

2022-23 on revenue gap of Rs. 1.96 Cr. at a simple interest rate of 7.07% worked 

out based on weighted average rate of 1 year SBI MCLR for FY 2020-21, in 

accordance with GERC (MYT) Regulations, 

6.5 In view of the above, the revenue gap for FY 2022-23, considering consolidated 

revenue gap of FY 2020-21 along with carrying cost on revenue gap of FY 2020-

21 for FY 2021-22 & FY 2022-23, is mentioned as below: 

Table 50: Revenue Gap / (Surplus) at existing tariff for FY 2022-23 
                   (Rs. Cr.)                            

Particulars FY 2022-23 

Projected ARR for FY 2022-23 296.05 

Add: Consolidated Revenue gap for FY 2020-21 1.96 

Add: Consolidated Carrying Cost up to FY 2020-21 2.78 

Add: Carrying cost on consolidated gap of FY 2020-21 for FY 2021-22 
& FY 2022-23    

0.28 

Estimated Revenue from existing tariff for FY 2022-23 296.98 

Revenue Gap / (Surplus) for FY 2022-23 4.10 

6.6 The category wise revenue from existing tariff for FY 2022-23 is attached as 

Form F10A of Annexure II.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

41



Petition for True-up of FY 2020-21 and ARR & Tariff Determination for FY 2022-23 

MPSEZ Utilities Limited  Page | 42  

CHAPTER 7: TARIFF PROPOSAL FOR FY 2022-23 

Total revenue gap for FY 2022-23 

7.1 As detailed in preceding chapter, projected revenue gap of FY 2022-23 at 

existing tariff for projected sales of 561.69 MUs after adjustment of 

consolidated revenue gap of FY 2020-21 including carrying cost would be Rs. 

4.10 Cr. 

 Tariff philosophy 

7.2 Based on estimation, the sales for FY 2022-23 would be 561.69 MUs and the 

projected ARR for FY 2022-23 would be Rs. 296.05 Cr. The revenue gap and 

carrying cost of previous year as on FY 2022-23 comes to Rs. 5.02 Cr. Thus, the 

total projected ARR for FY 2022-23 comes to Rs. 301.07 Cr. The estimated 

revenue at existing tariff would be Rs. 296.98 Cr. (561.69 MUs x Rs. 5.29/Unit). 

Thus, the final revenue gap of FY 2022-23 will be Rs. 4.10 Cr. 

7.3 In view of above, the Petitioner therefore proposes not to hike the tariff and to 

continue with existing tariff. 

7.4 The proposed tariff schedule of license area of Petitioner is as per Annexure – I. 
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CHAPTER 8: WIRE BUSINESS AND RETAIL SUPPLY BUSINESS  

8.1 Regulation 3.3 of GERC (Multi Year Tariff) Regulations, 2016 stipulates that the 

ARR is to be segregated as per the allocation matrix for segregation of expenses 

between distribution wires business and retail supply business for determination 

of wheeling charges.   

8.2 The Petitioner has allocated the expenditure to wheeling and retail supply 

business as per the following allocation matrix specified by the Hon’ble 

Commission for segregation of expenses between wheeling & retail supply 

business: 

Table 51:  Allocation matrix for segregation to wheeling & retail supply  

(In %)  

Cost Component 
Wire Business 

(%) 
Retail Supply 
Business (%) 

Total 

Power Purchase Expenses 0% 100% 100% 

Intra-State Transmission Charges 0% 100% 100% 

Employee Expenses 60% 40% 100% 

Administrative & General Expenses 50% 50% 100% 

Repairs & Maintenance Expenses 90% 10% 100% 

Depreciation 90% 10% 100% 

Interest on long term Loans Capital 90% 10% 100% 

Interest on WC and Security Deposit 10% 90% 100% 

Bad Debts Written off 0% 100% 100% 

Income Tax 90% 10% 100% 

Contribution to Contingency Reserve 100% 0% 100% 

Return on Equity 90% 10% 100% 

Non-Tariff Income 10% 90% 100% 

8.3 As mentioned in above allocation matrix, the ARR of the Petitioner supply area 

has been segregated into ARR for wheeling and supply business as below:  

Table 52: ARR for Wire business of MUL supply area for FY 2022-23   

Particulars 
Wire Business  

(Rs. Cr.) 
Retail Supply Business 

(Rs. Cr.) 

Power purchase expenses - 265.20 

O&M expenses    6.72 4.69 

  Employee expenses 1.98 1.32 

  R& M expenses 1.55 0.17 

  A&G expenses 3.20 3.20 

Depreciation 4.47 0.50 

Interest on long term loans  3.20 0.36 

Interest on Security Deposit 0.01 0.08 

Interest on working capital  0.24 2.16 

Provision for bad debts - - 

Contingency reserve - - 

Income tax 3.83 0.43 

Revenue expenditure 18.47 273.40 

Return on equity @ 14% 3.76 0.42 

Less: Non-tariff income - - 

ARR 22.23 273.82 
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8.4 The above segregated ARR has been considered to determine the wheeling 

charges.   

Wheeling charges  

8.5 The Petitioner in the Petition has computed the voltage wise wheeling charges 

based on the allocation of ARR of distribution wire business, in accordance with 

the draft GERC (Multi Year Tariff) Regulations, 2016. 

8.6 Distribution wires are identified as carrier of electricity from generating station 

or transmission network to consumer point. Ideally consumption at a particular 

voltage level requires network at that voltage level and also at all higher voltage 

levels. Thus consumption at the lower voltages should contribute to the cost of 

the higher voltage levels also. Whereas consumers connected to the higher 

voltages would not be utilizing the services of the lower voltage network and 

hence are not required to contribute to the lower voltages cost recovery. 

8.7 Based on the approach above, the ARR for the wheeling business is 

apportioned to the HT and LT voltage in two steps as described below:  

a) Apportioning the ARR of wheeling business to HT and LT voltage level; 

b) Apportioning  the  ARR  of  the  HT  voltage  level  again  between  HT  &  LT  

voltage level 

8.8 The GFA of the Petitioner at the end of year FY 2020-21 is Rs. 114.53 Cr. The 

Petitioner has segregated GFA of FY 2020-21 among HT level (11 kV and above) 

and LT Voltage level to arrive voltage level wise Wheeling charges.  

8.9 The consumers’ demand & consumption is more at 11 kV and above, while it is 

very-very less at LT level in the license area of Petitioner. Hence, the GFA 

segregated at 11 kV and above is 98.9%, whereas it is only 1.1 % at LT Level which 

is as below: 

Table 53: Voltage level wise GFA Ratio 

Particular GFA (Rs. In Cr.) GFA (%) 

HT level (11  KV & Above) 113.23 98.9% 

LT level 1.31 1.1% 

Total 114.53 100.0% 

8.10 Further as the HT level assets cater to the requirement of customers at both HT 

and LT levels, the ARR for HT is again apportioned between HT and LT voltage 

based on their ratio of contribution to the peak demand. 

8.11 The expected system peak demand for the Petition’s Supply Area for the year FY 

2022-23 is 136.35 MVA. The contract demand of HT and LT consumers is 133.65 

MVA & 2.70 MVA respectively for the year 2022-23. Hence, 98% of the contract 

demand of HT consumers contributes to the system peak demand.  

Table 54: Peak Demand contribution 

Particular Peak Demand (MVA) Peak Demand (%) 

System Peak Demand 136.35 100 % 

HT consumer 133.65 98% 

LT consumer 2.70 2 % 
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8.12 The Petitioner has calculated the wheeling charges as Rs./kWh. The Hon’ble 

Commission is requested to kindly consider the same while approving. 

8.13 To determine the wheeling charges for the HT & LT voltage levels, the ARR of the 

respective voltage level is divided by the peak demand of the respective voltage 

level. Accordingly, the wheeling charges determined in terms of Rs./kWh is as 

below: 

Table 55: Wheeling charges for FY 2022-23 

Particular Wheeling Charge  

First Level Segregation of ARR (Rs. Cr.) 
 

HT Voltage Level 21.79 

LT Voltage Level 0.44 

Total ARR 22.23 

Second Level Segregation of ARR (Rs. Cr.)  

HT Voltage Level 21.36 

LT Voltage Level 0.87 

Total ARR 22.23 

Wheeling Charges in Rs. / kWh  

HT Voltage Level 0.38 

LT Voltage Level 2.45 

8.14 The Petitioner proposes wheeling losses for FY 2022-23 in line with the approved 

wheeling losses for FY 2021-22 by the Hon’ble Commission, as below: 

Table 56: Proposed Wheeling Losses of FY 2022-23 

Particular Wheeling Losses (%) 

HT Voltage Level 3.00 % 

LT Voltage Level 7.00% 

8.15 The Hon’ble Commission may consider the submissions as provided in the 

paragraphs above & approve the proposed wheeling charges and wheeling 

losses. 

Cross Subsidy surcharge 

8.16 The Petitioner hereby submit the cross subsidy surcharge as per formula used by 

the Hon’ble Commission in its order dated 30.07.2019 as given below: 

S = T- {C / (1 - L/100) + D + R} 

Whereas:  

S is the Surcharge; 

T is the Tariff payable by the relevant category of consumers, including the 

Renewable Purchase Obligation; 

C is the per unit weighted average cost of power purchase by the Licensee, 

including meeting the Renewable Purchase Obligation; 

D is the aggregate of transmission, distribution and wheeling charges applicable 

to the relevant voltage level;  

L is the aggregate of transmission, distribution and commercial losses, expressed 

as a percentage applicable to the relevant voltage level;  
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R is the per unit cost of carrying regulatory asset. 

8.17 The cross subsidy charges based on the above formula is worked out as below: 

Table 57: Cross subsidy surcharge of FY 2022-23 

SI Particular HT Category 

1 T – Tariff for HT category 5.29 

2 C - PPC : Average cost of power Purchase 4.46 

3 D- Wheeling charges for HT category 0.38 

4 L – Loss for HT category (%) 3.00% 

5 S= Cross subsidy surcharge 0.31 

8.18 The Petitioner requests Hon’ble Commission to approve cross subsidy surcharge 

as calculated above.  
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CHAPTER 9: FUEL AND POWER PURCHASE PRICE ADJUSTMENT  

9.1 The Hon’ble Commission vide its tariff order dated 30.07.2019 approved the 

below formula for FPPPA charges. 

FPPPA Formula 

FPPPA = [(PPCA – PPCB)] / [100-Loss in %] 

Whereas, 

(i)   PPCA = is the average power purchase cost per unit of delivered energy 

(including transmission cost), computed based on the operational 

parameters approved by the Commission or principles laid down in the 

Power Purchase Agreements in Rs. / KWh for all the generation sources as 

approved by the Commission while determining ARR and who have supplied 

power in the given quarter and transmission charges as approved by the 

Commission for transmission network calculated as total power purchase 

cost billed in Rs. Million divided by the total quantum of power purchase in 

Million Units made during the quarter.  

(ii)  PPCB = is the approved average base power purchase cost per unit of 

delivered energy (including transmission cost) for all the generating 

stations considered by the Commission for supplying power to the company 

in Rs. / KWh and transmission charges as approved by the Commission 

calculated as the total power purchase cost approved by the Commission in 

Rs. Million divided by the total quantum of power purchase in Million Units 

considered by the Commission.  

(iii)  Loss in % = is the weighted average of the approved level of Transmission 

and Distribution losses (%) for Petitioner applicable for a particular quarter 

or actual weighted average in Transmission and Distribution losses (%) for 

Petitioner of the previous year for which true up have been done by the 

Commission, whichever is lower.    
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CHAPTER 10: COMPLINACE OF DIRECTIVE 

Existing Directive: 

Interest Cost Reduction: 

The Petitioner humbly submits that it has put in its best efforts and deliberated 

the matter with bank to reduce interest rate. However, the loan of the aforesaid 

portfolio has been re-paid at the end of FY 2019-20. Hon’ble Commission has 

noted the submission of the Petitioner on its order dated 01.04.2021 and further 

directed to care for the debt in future period. The Petitioner humbly submits that 

MUL will furnish report for any new debt raised in future.  

Fresh Directive: 

Implementation of Smart pre-payment meter/ pre-payment meters: 

The Petitioner having distribution license in Mundra SEZ which is under 

development stage and currently majority of consumers are at HT level. The 

Petitioner is under discussion with the service providers for implementation of 

Smart pre-payment meters in line with the electricity rule 2020. The Petitioner 

submits that it would explore SMRD implementation in upcoming years including 

switching over of existing customers to smart prepayment / pre-payment meters. 

Charging Infrastructure for Electric Vehicles: 

The Petitioner having distribution license in Mundra SEZ which is under 

development stage and currently, electrical vehicles could not be located in the 

Petitioner license area and therefore, if the Petitioner spends on EV charging 

infrastructure at this stage, the consumer will be put to financial burden un-

necessarily. The Petitioner based on the discussion with the developer of the SEZ 

area envisages that there is a possibility of need for creation of EV infrastructure 

in the license area. Once, the plan is firmed up, the Petitioner will submit the 

details before the Hon’ble Commission for approval. 

Time of Use Charges: 

The Petitioner humbly submits that the majority of the consumers are having 

steady load pattern. However, the Petitioner is in process to study implementation 

of TOU charges i.e during Peak Demand period and during off Peak Demand period 

and will submit the report in next tariff petition. 

Green Tariff 

The Petitioner has analyzed the directive issued by Hon’ble Commission for 

introduction of Green tariff for the consumers, who are willing to procure such 

power. The Petitioner submits that few Regulatory Commissions of states have 

already approved Green Tariff in generalized manner. The Petitioner would like to 

bring to the attention of Hon’ble Commission that few upcoming large consumers 

have expressed their interest to procure 100% green power and the Petitioner is in 

discussion with them. It is further submitted that the generalized Green tariff 

mechanism implemented in other states, if applied in Petitioner license area for 

consumers opting for 100% Green power, may lead to under recovery of tariff from 

Green consumers, while it may lead to additional burden on other consumers. The 
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Petitioner therefore submits to approach Hon’ble Commission with separate tariff 

proposal for green power in due course of time.          
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2. That the facts stated in the Petition are based on record and files of the Petitioner 

Company and they are true and correct to my knowledge, information and belief 

and I believe the same to be true. 

Solemnly affirmed at Mundra on this 29th day of November, 2021.    

             

         ______________________ 

         (DEPONENT) 
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ANNEXURE –I TARIFF SCHEDULE FOR FY 2022-23 

Tariff Schedule for License area of MPSEZ Utilities Limited 

 

General Conditions 

1. This tariff schedule is applicable to all the consumers of MUL in License area of 

Mundra SEZ. 

2. All these tariffs for power supply are applicable to only each point of supply. 

3. The energy bills shall be paid by the consumer within 10 days from the date of billing, 

failing which the consumer shall be liable to pay the delayed payment charges @15% 

p.a. for the number of days from the due date of bill to the date of payment of bill. 

4. The energy supplied under these tariffs can be utilized only within the compact area 

of the premises not intervened by any area / road belonging to any person or 

authority other than the consumer. 

5. The power supplied to any consumer shall be utilized only for the purpose for which 

supply is taken and as provided for in the tariff. 

6. The various provisions of the GERC’s (Licensee’s power to recover expenditure 

incurred in providing supply and other miscellaneous charges) Regulation, 2005 will 

continue to apply. 

7. The charges specified in the tariff are on monthly basis, MUL shall adjust the rates 

according to billing period applicable to consumer. 

8. Conversion of Ratings of electrical appliances and equipment from kilowatt to B.H.P. 

or vice versa will be done, where necessary, at the rate of 0.746 kilowatt equal to 1 

B.H.P. 

9. The billing of fixed charges based on contract demand or maximum demand shall be 

done in multiples of 0.5 (one half) kilo –Watt or Horse Power (kW or HP) as the case 

may be.  

10. The fraction of less than 0.5 shall be rounded off to next 0.5. The billing of energy 

charges will be done on complete one kilo-watt-hour (kWh). 

11. The Connected Load for the purpose of billing will be taken as the maximum load 

connected during the billing period. 

12. Contract Demand shall mean the maximum kVA for the supply which MUL undertakes 

to provide to the consumer from time to time. 

13. For computation of fix charges, following shall be considered.  

o 100% load factor  

o Minimum 85% of Contract Demand (KVA) at Unity Power Factor 

o Recorded Demand (KVA) at average monthly Power Factor for actual demand 

(KVA) within the limit of Contract Demand (KVA) 

o Recorded Demand (KVA) at Unity Power Factor for actual demand (KVA) 

beyond Contract Demand (KVA) 

o No. of hours of the billing month 
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14. Maximum Demand in a month means the highest value of average KVA delivered at 

the point of supply of the consumer during any consecutive 15/30 minutes in the said 

month. 

15. Payment of penal charges for usage in excess of contract demand / load for any 

billing period does not entitle the consumer to draw in excess of contract demand / 

load as the matter of right. The levy of penal charge is in addition to other rights of 

MPSEZ Utilities Limited under the provisions of the Electricity Act, 2003 and 

regulations notified there-under. 

16. The Fixed charges, Minimum charges, Demand charges, Meter rent and the slabs of 

consumption of energy for Energy Charges mentioned shall not be subject to any 

adjustment on account of existence of any broken period within Billing Period arising 

from consumer supply being connected or disconnected any time within the duration 

of Billing Period for any reason. 

17. The fuel cost and power purchase adjustment charges shall be applicable in 

accordance with the formula approved by the Gujarat Electricity Regulatory 

Commission from time to time. 

18. These rates are exclusive of Electricity Duty, Tax on sale of electricity, Customs duty, 

Taxes and other charges levied / may be levied or such other taxes as may be levied 

by the Government or other Competent Authorities on bulk / retail supplies from time 

to time will be payable by consumers, in addition to the charges levied as per the 

tariff. 

19. The payment of power factor penalty does not exempt the consumer from taking 

steps to improve the power factor to the levels specified in the Regulations notified 

under the Electricity Act-2003 and MUL shall be entitled to take any other action 

deemed necessary being authorized under the Act. 
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PART- I 
 

SUPPLY DELIVERED AT LOW OR MEDIUM VOLTAGE 
 

(230 VOLTS- SINGLE PHASE, 400 VOLTS- THREE PHASE, 50 HERTZ) 
 

1. RATE: Residential  
 
This tariff is applicable to services for lights, fans and domestic appliances for 

heating, cooling, cooking, cleaning and refrigeration purposes, general load and 

motive power in residential premises. 

 

1.1. FIXED CHARGE 
 

(a) Single phase supply Rs. 30 per month per installation 

(b) Three phase supply Rs. 45 per month per installation 

 
1.2. ENERGY CHARGE 

 

(i) First 250 units consumed per month 330 Paise per Unit 

(ii) Remaining units consumed per month  380 Paise per Unit 

 
1.3. MINIMUM BILL  

 
Payment of fixed charges as specified in 1.1 above. 
 

2. RATE: Commercial (Non Demand) 
 

This tariff is applicable to services for lights, fans and appliances for heating, cooling 

cooking, cleaning and refrigeration purposes, general load and motive power in 

premises other than those requiring the power supply for the purposes not specified 

in any other LT categories, up to 6 kVA of connected load.  

 
2.1. FIXED CHARGE 

 

Single phase supply Rs. 100 per month per installation 

 
2.2. ENERGY CHARGE 

 

(i) First 150 units consumed per month 380 Paise per Unit 

(ii) Remaining units consumed per month  405 Paise per Unit 

 
 
2.3. MINIMUM BILL  

Payment of fixed charges as specified in 2.1 above. 
 

3. RATE: Commercial (Demand) 
 
This tariff is applicable to lights, fans and appliances for heating, cooling, cooking, 

cleaning and refrigeration purposes, general load and motive power in premises other 

than those requiring the power supply for the purposes not specified in any other LT 

categories, having connected load of 6 kVA and above.  
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3.1. FIXED CHARGE 

 
A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f and 100 % load 
factor or actual maximum demand at monthly average power 
factor or six KVA whichever is higher on monthly basis 

75 Paise per Unit 

 
B) For billing demand in excess of the contract demand 

Computed on billing demand in excess of contract demand on 
monthly basis at 100% Load Factor 

125 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average p.f established during 

the month OR 

ii. Eighty – five percent of the contract demand at u.p.f OR 

iii. Six  kVA 

3.2. ENERGY CHARGE 
 

A flat rate of 280 Paise per unit 

 
3.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 
B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the power factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
3.4. MINIMUM BILL  

 
Payment of fixed charges as specified in 3.1 above. 
 

4. RATE: Industrial (Non demand) 
  
This tariff is applicable up to 6 kVA of connected load in industrial premises (as 

defined under the Bombay Electricity Duty Act, 1958). 

4.1. FIXED CHARGE 
 

Single phase supply Rs. 100 per month per installation  

 
4.2. ENERGY CHARGE 

 

(i) First 150 units consumed per month 355 Paise per Unit 

(ii) Remaining units consumed per month  380 Paise per Unit 
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4.3. MINIMUM BILL  

 
Payment of fixed charges as specified in 4.1 above. 
 

5. RATE: Industrial (Demand)  
 
This tariff is applicable to 6 kVA and above of connected load in industrial premises 

(as defined under the Bombay Electricity Duty Act, 1958), water works and pumping 

services operated by local authorities. 

5.1. FIXED CHARGE 
 

A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f and 100 
% load factor or actual maximum demand at monthly 
average power factor or six KVA  whichever is higher on 
monthly basis 

75 Paise per Unit 

 
B) For billing demand in excess of the contract demand 

Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load Factor 

125 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average p.f established during 

the month OR 

ii. Eighty – five percent of the contract demand at u.p.f OR 

iii. Six  kVA 

5.2. ENERGY CHARGE 
 

A flat rate of 280 Paise per unit 

 
5.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 

B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the Power Factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
5.4. MINIMUM BILL  

 
Payment of fixed charges as specified in 5.1 above. 
 

6. RATE: Street lights 
 
 Applicable to lighting systems for illumination of public roads. 
 
 
 

57



Petition for True-up of FY 2020-21 and ARR & Tariff Determination for FY 2022-23 

MPSEZ Utilities Limited  Page | 58  

6.1. ENERGY CHARGE 
 

A flat rate of  330 Paise per Unit 

 
7. RATE:  Temporary  

 
This tariff is applicable to installations for temporary requirement of electricity 

supply. A consumer not taking supply on regular basis under a proper agreement shall 

be deemed to be taking supply for temporary period. 

 
7.1. FIXED CHARGE 

 
A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f. and 100 
% load factor or actual max demand at monthly average 
power factor whichever is higher on monthly basis 

75 Paise per Unit 

 
B) For billing demand in excess of the contract demand 

Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load factor 

125 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average power factor 

established during the month OR 

ii. Eighty – five percent of the contract demand at u.p.f 

7.2. ENERGY CHARGE 
 

A flat rate of 355 Paise per unit 

 
 

7.3. POWER FACTOR ADJUSTMENT CHARGE 
 

A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 
B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the power factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
7.4. MINIMUM BILL (excluding meter charges) 

 
Payment of fixed charges as specified in 7.1 above. 
 

8. RATE:  LT – Electric Vehicle (EV) Charging Stations  
 
This tariff is applicable to consumers who use electricity EXCLUSIVELY for electric 

vehicle charging installations. 

Other consumers can use their regular electricity supply for charging electric vehicle 

under same regular category i.e. Residential, Commercial, Industrial, etc. 
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8.1. FIXED CHARGE 

 

Rs. 25 per month per installation 

 
8.2. ENERGY CHARGE 

 

A flat rate of 315 Paise per unit 
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PART- II 
 

SUPPLY DELIVERED AT HIGH VOLTAGE 
 

(11000 VOLTS AND ABOVE - THREE PHASE, 50 HERTZ) 
 

9. RATE: HTMD – I  
 
This tariff is applicable for supply of energy to High Tension consumers contracting 

for maximum demand of 100 kVA and above for regular power supply and requiring 

the power supply for the purposes not specified in any other HT categories. 

9.1. FIXED CHARGE 
 

A) For the billing  Demand of customer having 

a.  Contract demand up to 500 kVA 

Computed on 85 % of contract demand at u.p.f and 100 
% load factor or actual maximum demand at monthly 
average power factor whichever is higher on monthly 
basis or one hundred  KVA 

75 Paise per Unit 
 

 
b.  Contract demand  above 500 kVA 

Computed on 85 % of contract demand at u.p.f and 100 
% load factor or actual maximum demand at monthly 
average power factor whichever is higher on monthly 
basis 

110 Paise per Unit 
 

 

B) For billing demand in excess of the contract demand 

a. Contract demand up to 500 kVA 

Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load Factor 

125 Paise per Unit 

 
b. Contract demand above 500 kVA 

Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load Factor 

150 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average power factor 

established during the month OR 

ii. Eighty – five percent of the contract demand at u.p.f OR 

iii. One hundred  kVA at u.p.f 

9.2. ENERGY CHARGE 
 

For entire consumption during the month 

up to 500 kVA of the contract demand 320 Paise per unit 

Above 500 kVA of the contract demand 360 Paise Per unit 
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9.3. POWER FACTOR ADJUSTMENT CHARGE 
 

A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 
B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the power factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
9.4.  Rebate for supply at EHV 

 

On Energy charges Rebate @ 

1 If supply is availed at 11 kV 0.0 % 

2 If supply is availed at 33 kV  1.0 % 

3 If supply is availed at 66 kV and above 2.0 % 

 
Note: The above rebate will be applicable only on monthly basis and consumer 

with arrears shall not be eligible for the above rate. However, the applicable 

rebates shall be allowed to consumers with outstanding dues, wherein such dues 

have been stayed by the appropriate authority/Courts. 

 
9.5. MINIMUM BILL 

 
Payment of fixed charges as specified in 9.1 above. 
 
 

10. RATE: HTMD – II 
 
This tariff is applicable for supply of energy to High Tension consumers contracting 

for maximum demand of 100 kVA and above for temporary period, A consumer not 

taking supply on regular basis under a proper agreement shall be deemed to be taking 

supply for temporary period. 

 

10.1. FIXED CHARGE 
 

A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f or 
actual maximum demand at monthly average power 
factor whichever is higher on monthly basis or one 
hundred  KVA 

100 Paise per Unit 

 
B) For billing demand in excess of the contract demand 

Computed on billing demand in excess of contract 
demand on Monthly basis at 100% Load Factor 

150 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual Maximum Demand at monthly average power factor   

established during the month OR 

ii. Eighty – five percent of the Contract Demand at u.p.f OR 
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iii. One hundred  kVA 

10.2. ENERGY CHARGE 
 

A flat rate of 455 Paise per unit 

 
10.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the Power Factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the Power Factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 
B) Where the average Power Factor during the Billing period is below 90% 

For each 1% decrease in the Power Factor below 
90% 

Penalty of 3.00 Paise per 
Unit 

 
10.4. Rebate for Supply at EHV 

 

On Energy Charges Rebate @ 

1 If supply is availed at 11 kV 0.0 % 

2 If supply is availed at 33 kV  1.0 % 

3 If supply is availed at 66 kV and above 2.0 % 

 
Note: The above rebate will be applicable only on monthly basis and consumer 

with arrears shall not be eligible for the above rate. However, the applicable 

rebates shall be allowed to consumers with outstanding dues, wherein such dues 

have been stayed by the appropriate authority/Courts. 

 
10.5. MINIMUM BILL 

 
Payment of fixed charges as specified in 11.1 above. 
 

11. RATE: HTMD – III  
 
This tariff is applicable for supply of energy to High Tension consumers contracting 

for maximum demand of 100 kVA and above, for residential purposes and availing 

supply at single point by a Cooperative Group Housing Society for making electricity 

available to the members of Cooperative Society in the same premises. 

11.1. FIXED CHARGE 
 

A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f and 100 
% load factor or actual maximum demand at monthly 
average power factor whichever is higher on monthly 
basis or one hundred  KVA 

75 Paise per Unit 

 
B) For billing demand in excess of the contract demand 

Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load Factor 

125 Paise per Unit 
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NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average p.f established during 

the month OR 

ii. Eighty – five percent of the contract demand at u.p.f OR 

iii. One hundred  kVA at u.p.f 

11.2. ENERGY CHARGE 
 

A flat rate of 280 Paise per unit 

 
11.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 

B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the Power Factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
11.4. Rebate for Supply at EHV 

 

On Energy Charges Rebate @ 

1 If supply is availed at 11 kV 0.0 % 

2 If supply is availed at 33 kV  1.0 % 

3 If supply is availed at 66 kV and above 2.0 % 

 
Note: The above rebate will be applicable only on monthly basis and consumer 

with arrears shall not be eligible for the above rate. However, the applicable 

rebates shall be allowed to consumers with outstanding dues, wherein such dues 

have been stayed by the appropriate authority/Courts. 

 
11.5. MINIMUM BILL 

 
Payment of fixed charges as specified in 12.1 above. 
 
 

12. RATE: HTMD - IV  
 
This tariff shall be applicable for supply of energy to HT consumers contracting for 

100 kVA and above, requiring power supply for Water Works and Sewerage pumping 

stations run by Local Authorities / Developer / Co-developer. 

12.1.  FIXED CHARGE 
 

A) For billing demand up to and including the contract demand 

Computed on 85 % of contract demand at u.p.f and 100 
% load factor or actual maximum demand at monthly 
average power factor whichever is higher on monthly 
basis or one hundred  KVA 

75 Paise per Unit 

 
 

B) For billing demand in excess of the contract demand 
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Computed on billing demand in excess of contract 
demand on monthly basis at 100% Load Factor 

125 Paise per Unit 

 
NOTE: The billing demand shall be highest of the following: 
 

i. Actual maximum demand at monthly average p.f established during 

the month OR 

ii. Eighty – five percent of the contract demand at u.p.f OR 

iii. One hundred  kVA at u.p.f 

 

12.2. ENERGY CHARGE 
 

A flat rate of 280 Paise per unit 

 
12.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 

B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the Power Factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
12.4. Rebate for Supply at EHV 

 

On Energy Charges Rebate @ 

1 If supply is availed at 11 kV 0.0 % 

2 If supply is availed at 33 kV  1.0 % 

3 If supply is availed at 66 kV and above 2.0 % 

 
Note: The above rebate will be applicable only on monthly basis and consumer 

with arrears shall not be eligible for the above rate. However, the applicable 

rebates shall be allowed to consumers with outstanding dues, wherein such dues 

have been stayed by the appropriate authority/Courts. 

 
12.5.  MINIMUM BILL 

 
Payment of fixed charges as specified in 13.1 above. 
 

13. RATE: HT – Electric Vehicle (EV) Charging Stations  
 
This tariff is applicable to consumers who use electricity EXCLUSIVELY for electric 

vehicle charging installations. 

Other consumers can use their regular electric supply for charging electric vehicle 

under same regular category i.e. HTMD-I (Commercial), HTMD-I (Industrial), HTMD-II, 

HTMD-III & HTMD-IV. 

13.1.  FIXED CHARGE 
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For billing demand up to contract demand Rs. 25 per kVA per month 

For billing demand in excess of contract demand Rs. 50 per kVA per month 

 
13.2. ENERGY CHARGE 

 

A flat rate of 310 Paise per unit 

 
 
14. RATE: RAILWAY TRACTION  

 
This tariff shall be applicable for supply to Railway Traction at 66 kV and above. 

14.1.  FIXED CHARGE 
 

A) For billing demand up to and including the contract demand 

For billing demand up to and including the contract 
demand 

Rs. 180 per kVA per 
month 

 
 

B) For billing demand in excess of the contract demand 

For billing demand in excess of contract demand 
Rs. 425 per kVA per 
month 

 
Note: In case of load transfer for traction supply due to non-availability of Power 
supply at preceding or succeeding point of supply or maintenance at Discom’s level, 
excess demand over the contract demand shall be charged at normal rate at 
appropriate point of supply. 
 
Normal Demand Charges will also apply in case of bunching of trains. However, 
discoms shall charge excess demand charges while raising the bills and Railway have 
to give convincing details and documentary proof of bunching of trains if they want to 
be charged at the normal demand charges. If satisfactory proof of bunching of trains 
of provided, Discom shall consider that occasion for normal demand charges, 
otherwise excess demand charges will be applicable specified as above at 14.1 (B). 

 

14.2. ENERGY CHARGE 
 

For all unit consumed during the month 500 Paise per unit 

 
14.3. POWER FACTOR ADJUSTMENT CHARGE 

 
A) Where the average power factor during the billing period exceeds 90% 

For each 1% improvement in the power factor from 
90% to 95% 

Rebate of 0.15 Paise per 
Unit 

For each 1% improvement in the power factor above 
95% 

Rebate of 0.27 Paise per 
Unit 

 

B) Where the average power factor during the billing period is below 90% 

For each 1% decrease in the Power Factor below 90% 
Penalty of 3.00 Paise per 
Unit 

 
14.4. Rebate for Supply at EHV 
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On Energy Charges Rebate @ 

1 If supply is availed at 11 kV 0.0 % 

2 If supply is availed at 33 kV  1.0 % 

3 If supply is availed at 66 kV and above 2.0 % 

 
Note: The above rebate will be applicable only on monthly basis and consumer 

with arrears shall not be eligible for the above rate. However, the applicable 

rebates shall be allowed to consumers with outstanding dues, wherein such dues 

have been stayed by the appropriate authority/Courts. 

 
14.5.  MINIMUM BILL 

 
Payment of fixed charges as specified in 14.1 above. 
 

66



Petition for True-up of FY 2020-21 and ARR & Tariff Determination for FY 2022-23 

MPSEZ Utilities Limited  Page | 67  

ANNEXURE –II TARIFF FILING FORMS 
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Sr. 
No. Title Reference

1 Aggregate Revenue Requirement - Summary Sheet ARR-Summary
2 Customer Sales Forecast Form 1
3 Distribution Losses Form 1.1
4 Power Purchase Expenses Form 2
5 Summary of Operations and Maintenance Expenses Form 3
6 Normative O&M Expenditure Form 3.1
7 Employee Expenses Form 3.2
8 A&G Expenses Form 3.3
9 R&M Expenses Form 3.4
10 Summary of Capital Expenditure & Capitalisation Form 4
11 Assets & Depreciation Form 5
12 Interest Expenses Form 6
13 Interest on Working Capital Form 7
14 Return on Regulatory Equity Form 8
15 Non-tariff Income Form 9
16 Revenue Form 10
17 Sale of Electricty Energy Form 10A
18 Expected Revenue at Existing Tariff - FY 2022-23 Form 11
19 Expected Revenue at Proposed Tariff - FY 2022-23 Form 12
20 Truing Up Summary Form 13
21 Cross-subsidy Trajectory Form 14

NOTE: 

     MPSEZ Utilities Ltd.

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
       Mundra SEZ Area

(1) Electronic copy in the form of CD containing excel sheets of the Forms shall also be furnished.
(2) Figures in (-ve) must be shwon in Brackets- (... ) and figures in (+ve) must be shown without Bracket.
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Distribution Business
(Rs. Crore)

FY 2022-23

1 Power Purcahse Expenses Form 2 162.58 171.30 171.30 265.20
2 Operation & Maintenance Expenses Form 3 11.33 10.39 10.39 11.41
3 Depreciation Form 5 1.99 2.83 2.83 4.96
4 Interest & Finance Charges Form 6 2.25 2.33 2.33 3.64
5 Interest on Working Capital Form 7 1.65 1.49 1.49 2.40
6 Bad Debts written off -                  -                  -                 -                 
7 Contribution to contingency reserves -                  -                  -                 -                 
8 Total Revenue Expenditure 179.81 188.34 188.34 287.62
9 Return on Equity Capital Form 8 3.07 3.05 3.05 4.18

10 Income Tax 2.77 4.25 4.25 4.25
11 Aggregate Revenue Requirement 185.65 195.64 195.64 296.05
12 Less: Non Tariff Income Form 9 2.92 3.44 3.44 -                 
13 Less: Income from Other Business -                  -                  -                 -                 
14 Aggregate Revenue Requirement of Wires Business 182.73 192.20 192.20 296.05

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply

Sr. 
No. Particulars Reference

True-Up Year (FY 2020-21)

Form Summary: Aggregate Revenue Requirement - Summary Sheet

RemarksTariff Order April - March 
(Audited)

Claimed in 
the petition Projected
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True-Up Year (FY 2020-21) (MU)
Consumer Category & Consumption 

Slab Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total

HT & EHT Category
HTMD-I 19.65 26.86 28.17 31.10 32.31 32.20 33.24 30.94 31.29 30.59 27.19 30.54 354.08
HTMD-II 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HTMD-III 0.40 0.59 0.69 0.58 0.47 0.48 0.43 0.24 0.25 0.26 0.23 0.31 4.94
HTMD-IV 0.10 0.13 0.11 0.11 0.11 0.10 0.12 0.13 0.14 0.10 0.10 0.12 1.37
HTMD-EV Charging Station 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Traction 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Low Voltage Category
Residential 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Commercial (Non Demand) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Commercial (Demand) 0.16 0.18 0.19 0.19 0.18 0.18 0.20 0.18 0.20 0.21 0.19 0.23 2.30
Industrial (Non Demand) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Industrial (Demand) 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.05
Street Lights 0.03 0.03 0.03 0.03 0.03 0.03 0.04 0.04 0.04 0.04 0.04 0.04 0.41
Temporary 0.00 0.01 0.01 0.01 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.18
LT-EV Charging Stations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 20.34 27.81 29.20 32.04 33.11 33.01 34.05 31.55 31.95 31.22 27.77 31.26 363.33

Ensuing Years (FY 2022-23) (MU)
Consumer Category & Consumption 

Slab FY 2022-23

HT & EHT Category
HTMD-I 512.01
HTMD-II 18.92
HTMD-III 4.97
HTMD-IV 1.58
HTMD-EV Charging Station 0.00
Traction 20.64

Low Voltage Category
Residential 0.00
Commercial (Non Demand) 0.00
Commercial (Demand) 3.09
Industrial (Non Demand) 0.00
Industrial (Demand) 0.06
Street Lights 0.41
Temporary 0.00
LT-EV Charging Stations 0.00
Total 561.69

Past Data (MU)
Consumer Category & Consumption 
Slab FY 2011-12 FY 2012-13 FY 2013-14 FY 2014-15 FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 5 Year 

CAGR

HT & EHT Category
HTMD-I 108.29 139.67 168.51 191.92 182.10 194.45 280.30 290.08 318.66 354.08 12.74%
HTMD-II 0.00 0.00 0.00 0.00 0.00 1.29 0.06 0.61 0.10 0.00 -100.00%
HTMD-III 4.43 4.38 4.94
HTMD-IV 1.19 1.53 1.37
HTMD-EV Charging Station
Traction

Low Voltage Category
Residential 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Commercial (Non Demand) 0.00 0.00 0.00 0.00 0.01 0.01 0.02 0.01 0.01 0.00 -18.27%
Commercial (Demand) 0.67 0.72 0.99 1.21 2.13 2.51 3.02 2.71 2.01 2.30 -1.75%
Industrial (Non Demand) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Industrial (Demand) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.05
Street Lights 0.14 0.17 0.14 0.14 0.30 0.35 0.46 0.51 0.39 0.41 3.52%
Temporary 0.00 0.08 0.01 0.03 0.21 0.07 0.12 0.06 0.06 0.18 22.19%
LT-EV Charging Stations 0.00
Total 109.11 140.63 169.64 193.30 184.76 198.67 283.98 294.00 327.16 363.33 12.83%

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 1: Customer Sales & Forecast
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True-Up Year (FY 2020-21)
(MU)

Sr. 
No.

Voltage 
Level

Energy Input 
(including 

Wheeling Units)

Energy Sent to 
lower network Direct Sale Wheeled 

Units Total Output Total Losses Total Losses (% 
of Energy Input)

Total Technical 
Loss

Total Technical Losses 
(% of Energy Input)

Total 
Commercial Loss

Total Commercial Loss 
(% of Energy Input)

1 220KV 377.26 377.26 363.33 -               363.33 13.93 3.69% 13.93 3.69% -                        -                                      

FY 2022-23 (MU)

Sr. 
No.

Voltage 
Level

Energy Input 
(including 

Wheeling Units)

Energy Sent to 
lower network Direct Sale Wheeled 

Units Total Output Total Losses Total Losses (% 
of Energy Input)

Total Technical 
Loss

Total Technical Losses 
(% of Energy Input)

Total 
Commercial Loss

Total Commercial Loss 
(% of Energy Input)

1 220KV 594.23 594.23 561.69 -               561.69 32.55 5.48% 32.55 5.48% -                        -                                      

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 1.1: Distribution Losses
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True-Up Year (FY 2020-21) (Rs. Crore)

Installed 
Capacity    

(MW)

Utility 
share (%)

Utility 
share 
(MW)

Energy 
Received 

(MU)

Total 
Annual 
Fixed 

charges (Rs 
Crore)

Capacity 
Charges paid/ 

payable by 
Utility (Rs 

Crore)

Variable 
Cost per 

unit 
(Rs/kWh)

Total 
Variable 

Charges (Rs 
Crore)

Any Other 
Charges (Please 
specify the type 

of charges)

Total Cost of 
Energy 

purchased (Rs 
Crore)

Per Unit Cost 
of energy 
purchased 
(Rs/kWh)

a b c d e f g h i j k=j/d
LT Contract 50 100.00% 50 290.42 55.22 54.90 3.13 91.00 -                     145.90 5.02
Bilateral & Others 45.79 -                -                     -                10.96            -                     10.96                2.39
RPO (RE) - Wind 12 100.00% 12 41.05 -                -                     3.46 14.20 -                     14.20 3.46
RPO (RECs) - Solar & Non-Solar -               -                -                     -                0.00 -                     0.00 -                    
Other (Reactive, SLDC & Trans. Chg.) -               -                -                     -                -               0.24 0.24 -                    
Total 377.26 55.22 54.90 6.59 116.16 0.24 171.30 4.54

FY 2021-22 (Rs. Crore)

Installed 
Capacity    

(MW)

Utility 
share (%)

Utility 
share 
(MW)

Energy 
Received 

(MU)

Total 
Annual 
Fixed 

charges (Rs 
Crore)

Capacity 
Charges paid/ 

payable by 
Utility (Rs 

Crore)

Variable 
Cost per 

unit 
(Rs/kWh)

Total 
Variable 

Charges (Rs 
Crore)

Any Other 
Charges (Please 
specify the type 

of charges)

Total Cost of 
Energy 

purchased (Rs 
Crore)

Per Unit Cost 
of energy 
purchased 
(Rs/kWh)

a b c d e f g h i j k=j/d
Long term / Medium term Sources
LT Contract 50 100.00% 50 361.77 52.24 52.24 3.16 114.40 -                     166.64 4.61
Bilateral & Others 146.77 -                -                     3.40 49.97            -                     49.97                3.40
RPO (RE) - Wind 12 100.00% 12 48.22 -                -                     3.48 16.77 -                     16.77 3.48
RPO (RE) - Solar 33.10           -                -                     3.63 12.02 -                     12.02 3.63
RPO (RE) - Others 4.37             7.07 3.09 -                     3.09 7.07
Other (Reactive, SLDC & Trans. Chg.) -               -                -                     -                16.72 16.72 -                    
Total 594.23 52.24 52.24 20.75 196.24 16.72 265.20 4.46

Source of Power (Station wise)

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 2: Power Purchase Expenses

Source of Power (Station wise)
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(Rs. Crore)
FY 2022-23

Tariff Order April-March      
(Audited ) Deviation

(a) (b) (c ) = (b) - (a)
1 O&M Expenses Form 3.1 11.33 10.39 (0.95) 11.41

1.1 Employee Expenses Form 3.2 3.57 2.79 (0.77) 3.3
1.2 R&M Expenses Form 3.4 1.93 1.62 (0.31) 1.72
1.3 A&G Expenses Form 3.5 5.84 5.97 0.13 6.40
2 O&M Expense capitalised -                 -                 -                   -                   

3 Total Operation & Maintenance 
Expenses (net of capitalisation) 11.33 10.39 (0.95) 11.41

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 3: Operations and Maintenance Expenses Summary

RemarksReference

True-Up Year (FY 2020-21)

Sr. 
No. Particulars

Projected
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Distribution Business (Rs. Crore)
Tariff Order Actual 3 Year Average

FY 2018-19 FY 2019-20 FY 2020-21 FY 2020-21 FY 2020-21 FY 2022-23

(a) (b) (c) (d) =               
[(a)+(b)+(c)]/3 (e)

1 Employee Expenses 3.00 2.58 2.79 2.79 3.57 2.79 2.79 3.30
2 A&G Expenses 4.86 5.41 5.97 5.41 5.84 5.97 5.41 6.40
3 R & M Expenses 0.95 1.79 1.62 1.46 1.93 1.62 1.46 1.72
4 Total O&M Expenses 8.81 9.77 10.39 9.66 11.33 10.39 9.66 11.41

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 3.1: Normative O&M Expenses for Control Period FY 2022-23

3-Year AverageSr. 
No. Particulars

Actual O&M Expenses
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(Rs. Crore)

Regulated Business Non-regulated Business Total (Audited)
1 Basic Salary 1.00 0.00 1.00
2 Dearness Allowance (DA) 0.00 0.00 0.00
3 House Rent Allowance 0.01 0.00 0.01
4 Conveyance Allowance 0.00 0.00 0.00
5 Leave Travel Allowance 0.01 0.00 0.01
6 Earned Leave Encashment 0.05 0.00 0.05
7 Other Allowances 1.15 0.00 1.15
8 Medical Reimbursement 0.00 0.00 0.00
9 Overtime Payment 0.00 0.00 0.00

10 Bonus/Ex-Gratia Payments 0.08 0.00 0.08
11 Interim Relief / Wage Revision 0.00 0.00 0.00
12 Staff welfare expenses 0.11 0.00 0.11
13 VRS Expenses/Retrenchment Compensation 0.00 0.00 0.00
14 Commission to Directors 0.00 0.00 0.00
15 Training Expenses 0.00 0.00 0.00
16 Payment under Workmen's Compensation Act 0.00 0.00 0.00
17 Net Employee Costs 2.42 0.00 2.42
18 Terminal Benefits 0.00 0.00 0.00

18.1 Provident Fund Contribution 0.13 0.00 0.13
18.2 Provision for PF Fund 0.00 0.00 0.00
18.3 Pension Payments 0.00 0.00 0.00
18.4 Gratuity Payment 0.04 0.00 0.04
19 Others 0.21 0.00 0.21
20 Gross Employee Expenses 2.79 0.00 2.79
21 Less: Expenses Capitalised 0.00 0.00 0.00
21 Net Employee Expenses 2.79 0.00 2.79

True-Up Year (FY 2020-21)
April-March (Audited)Sr. 

No. Particulars

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 3.2: Employee Expenses
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(Rs. Crore)

Regulated Business Non-regulated Business Total (Audited)
1 Rent Rates & Taxes 4.68 0.00 4.68
2 Insurance 0.00 0.00 0.00
3 Telephone & Postage, etc. 0.02 0.00 0.02
4 Legal charges & Audit fee 0.02 0.00 0.02
5 Professional, Consultancy, Technical fee 0.82 0.00 0.82
6 Conveyance & Travel 0.05 0.00 0.05
7 Electricity charges 0.03 0.00 0.03
8 Water charges 0.00 0.00 0.00
9 Security arrangements 0.14 0.00 0.14
10 Fees & subscription 0.00 0.00 0.00
11 Books & periodicals 0.00 0.00 0.00
12 Computer Stationery 0.00 0.00 0.00
13 Printing & Stationery 0.00 0.00 0.00
14 Advertisements 0.00 0.00 0.00
15 Purchase Related Advertisement Expenses 0.00 0.00 0.00
16 Contribution/Donations 0.00 0.00 0.00
17 License Fee  and other related fee 0.00 0.00 0.00
18 Vehicle Running Expenses Truck / Delivery Van 0.00 0.00 0.00
19 Vehicle Hiring Expenses Truck / Delivery Van 0.00 0.00 0.00
20 Cost of services procured 0.00 0.00 0.00
21 Outsourcing of metering and billing system 0.00 0.00 0.00
22 Freight On Capital Equipments 0.00 0.00 0.00
23 V-sat, Internet and related charges 0.00 0.00 0.00
24 Training 0.00 0.00 0.00
25 Bank Charges 0.00 0.00 0.00
26 Miscellaneous Expenses 0.20 0.00 0.20
27 Office Expenses 0.00 0.00 0.00
28 Others 0.00 0.00 0.00
29 Gross A&G Expenses 5.97 0.00 5.97
30 Less: Expenses Capitalised 0.00 0.00 0.00
31 Net A&G Expenses 5.97 0.00 5.97

April-March (Audited)Sr. 
No. Particulars

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 3.3:  Administration & General Expenses

True-Up Year (FY 2020-21)
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(Rs. Crore)

True-Up Year (FY 2020-21)

(Audited)
1 Plant & Machinery 0.06
2 Buildings 0.01
3 Civil Works 0.00
4 Hydraulic Works 0.00
5 Lines & Cable Networks 1.56
6 Vehicles 0.00
7 Furniture & Fixtures 0.00
8 Office Equipment 0.00
9 Gross R&M Expenses 1.62

10 Less: Expenses Capitalised 0.00
11 Net R&M Expenses 1.62

12 Gross Fixed Assets at beginning of year 112.70
13 R&M Expenses as % of GFA at beginning of year 1.44%

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 3.4: Repair and Maintenance Expenses

Sr. No. Particulars
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Distribution Business (Rs. Crore)
FY 2022-23

Tariff Order April-March      
(Audited ) Deviation

(a) (b) (c ) = (b) - (a)
1 Capital Expenditure 12.31 1.47 (10.84) 55.37

2 Capitalisation 4.25 1.83 (2.42) 55.37
3 IDC 0 0 0.00 0
4 Capitalisation + IDC 4.25 1.83 (2.42) 55.37

A) Distribution Wires Business (Rs. Crore)
FY 2022-23

Tariff Order April-March      
(Audited ) Deviation

(a) (b) (c ) = (b) - (a)
1 Capital Expenditure 11.08 1.32 (9.76) 49.83

2 Capitalisation 3.83 1.65 (2.18) 49.83
3 IDC 0.00 0.00 . 0.00
4 Capitalisation + IDC 3.83 1.65 (2.18) 49.83

B) Retail Supply Business (Rs. Crore)
FY 2022-23

Tariff Order April-March      
(Audited ) Deviation

(a) (b) (c ) = (b) - (a)
1 Capital Expenditure 1.23 0.15 (1.08) 5.54

2 Capitalisation 0.43 0.18 (0.24) 5.54
3 IDC 0.00 0.00 . 0.00
4 Capitalisation + IDC 0.43 0.18 (0.24) 5.54

Sr. 
No. Particulars

True-Up Year (FY 2020-21)

Remarks

Sr. 
No. Particulars

True-Up Year (FY 2020-21)

RemarksProjected

Projected

     MPSEZ Utilities Ltd.

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 4: Summary of Capital Expenditure and Capitalisation

       Mundra SEZ Area

Sr. 
No. Particulars

True-Up Year (FY 2020-21)

RemarksProjected
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Project Details (Rs. Crore)

FY 2020-21
HT/LT Network  Power Connectivity & common Network forconsumers Jan-20 Apr-20 0.05
HT/LT Network  Power Connectivity & common Network forconsumers Jan-20 Apr-20 0.01
HT/LT Network  Power Connectivity & common Network forconsumers Jan-20 Apr-20 0.00
Others Automation & SCADA Jan-20 Apr-20 0.21
HT/LT Network  Power Connectivity & common Network forconsumers Aug-19 May-20 0.21
Others Testing & Measuring Instrument Jun-20 Jun-20 0.01
HT/LT Network  Power Connectivity & common Network forconsumers Mar-20 Jul-20 0.08
HT/LT Network  Power Connectivity & common Network forconsumers Jul-20 Aug-20 0.05
HT/LT Network  Power Connectivity & common Network forconsumers Jan-20 Aug-20 0.08
Others Testing & Measuring Instrument Aug-20 Aug-20 0.00
Others Meter & AMR Aug-20 Aug-20 0.02
Others Meter & AMR Sep-20 Sep-20 0.01
Others Testing & Measuring Instrument Sep-20 Sep-20 0.00
Others Testing & Measuring Instrument Sep-20 Sep-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.01
Others Testing & Measuring Instrument Oct-20 Oct-20 0.01
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Oct-20 Oct-20 0.00
Others Testing & Measuring Instrument Nov-20 Nov-20 0.00
HT/LT Network  Power Connectivity & common Network forconsumers Jan-19 Nov-20 0.37
HT/LT Network  Power Connectivity & common Network forconsumers Oct-20 Nov-20 0.12
Others Testing & Measuring Instrument Nov-20 Nov-20 0.09
HT/LT Network  Power Connectivity & common Network forconsumers Oct-20 Nov-20 0.00
Others Testing & Measuring Instrument Nov-20 Nov-20 0.00
Others Testing & Measuring Instrument Nov-20 Nov-20 0.00
HT/LT Network  Power Connectivity & common Network forconsumers Dec-20 Jan-21 0.02
Others Meter & AMR Jan-21 Jan-21 0.01
Others Automation & SCADA May-19 Jan-21 0.27
HT/LT Network  Power Connectivity & common Network forconsumers Jan-21 Mar-21 0.17
TOTAL 1.83

FY 2022-23
EHV Network 66KV Transmission Line Apr-22 Sep-22 5.72
EHV Substation 66 KV Substation Apr-22 Sep-22 12.28
EHV Network 66KV Transmission Line Apr-22 Sep-22 32.31
Others (Meters) Communicale Feeder Meter Jul-22 Dec-22 0.23
HT/LT Network Common Network for Consumer Jul-22 Dec-22 0.50
HT/LT Network Common Network for Consumer Jul-22 Mar-22 1.13
EHV Network 66KV Transmission Line Apr-22 Sep-22 3.20
TOTAL 55.37

Cost of the 
ProjectProject Code Project Title Project Purpose Project

Start Date
Project Completion 

date

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MTR Petition, True-up Petition Formats - Distribution & Retail Supply
Form 4.1: Capital Expenditure Plan 

Project Code Project Title Project Purpose Project
Start Date

Project Completion 
date

Cost of the 
Project
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Project Details (Rs. Crore)

Previous During Previous During Previous During

FY 2020-21 FY 2020-21 FY 2020-21

FY 2020-21
1 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Apr-20 0.05 0.00 100.00% 0.00% 0.05
2 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Apr-20 0.01 0.00 100.00% 0.00% 0.01
3 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Apr-20 0.00 0.00 100.00% 0.00% 0.00
4 Others Automation & SCADA 70:30 Apr-20 0.21 0.00 100.00% 0.00% 0.21
5 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 May-20 0.21 0.00 98.09% 1.91% 0.21
6 Others Testing & Measuring Instrument 70:30 Jun-20 0.00 0.01 0.00% 100.00% 0.01
7 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Jul-20 0.07 0.01 86.72% 13.28% 0.08
8 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Aug-20 0.00 0.05 0.00% 100.00% 0.05
9 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Aug-20 0.07 0.01 84.60% 15.40% 0.08

10 Others Testing & Measuring Instrument 70:30 Aug-20 0.00 0.00 0.00% 100.00% 0.00
11 Others Meter & AMR 70:30 Aug-20 0.02 0.00 100.00% 0.00% 0.02
12 Others Meter & AMR 70:30 Sep-20 0.01 0.00 100.00% 0.00% 0.01
13 Others Testing & Measuring Instrument 70:30 Sep-20 0.00 0.00 0.00% 100.00% 0.00
14 Others Testing & Measuring Instrument 70:30 Sep-20 0.00 0.00 0.00% 100.00% 0.00
15 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
16 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
17 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
18 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.01 0.00% 100.00% 0.01
19 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.01 0.00% 100.00% 0.01
20 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
21 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
22 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
23 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
24 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
25 Others Testing & Measuring Instrument 70:30 Oct-20 0.00 0.00 0.00% 100.00% 0.00
26 Others Testing & Measuring Instrument 70:30 Nov-20 0.00 0.00 0.00% 100.00% 0.00
27 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Nov-20 0.35 0.02 95.28% 4.72% 0.37
28 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Nov-20 0.00 0.12 0.00% 100.00% 0.12
29 Others Testing & Measuring Instrument 70:30 Nov-20 0.00 0.09 0.00% 100.00% 0.09
30 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Nov-20 0.00 0.00 0.00% 100.00% 0.00
31 Others Testing & Measuring Instrument 70:30 Nov-20 0.00 0.00 0.00% 100.00% 0.00
32 Others Testing & Measuring Instrument 70:30 Nov-20 0.00 0.00 0.00% 100.00% 0.00
33 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Jan-21 0.00 0.02 0.00% 100.00% 0.02
34 Others Meter & AMR 70:30 Jan-21 0.01 0.00 100.00% 0.00% 0.01
35 Others Automation & SCADA 70:30 Jan-21 0.31 -0.04 114.60% -14.60% 0.27
36 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 Mar-21 0.00 0.17 0.00% 100.00% 0.17
37 Others Meter & AMR 70:30 0.02 0.02 47.00% 53.00%
38 Others Automation & SCADA 70:30 0.08 0.00 100.00% 0.00%
39 HT/LT Network  Power Connectivity & common Network forconsumers 70:30 0.41 -0.04 111.23% -11.23%
40 EHV Network 66KV Transmission Line 70:30 0.33 0.02 94.91% 5.09%
41 Others Miscellaneous 70:30 0.00 0.00 0.00% 100.00%
42 Common Stocks 70:30 0.35 0.97 26.64% 73.36%

TOTAL 2.52 1.47 0.00 0.00 1.83 0.00

Projected Projected Projected

FY 2021-22 FY 2022-23 FY 2021-22 FY 2022-23 FY 2021-22 FY 2022-23

FY 2022-23
1 EHV Network 66KV Transmission Line 70:30 Sep-22 0.00 5.72 0.00% 100.00% 5.72
2 EHV Substation 66 KV Substation 70:30 Sep-22 0.00 12.28 0.00% 100.00% 12.28
3 EHV Network 66KV Transmission Line 70:30 Sep-22 0.00 32.31 0.00% 100.00% 32.31
4 Others (Meters) Communicale Feeder Meter 70:30 Dec-22 0.00 0.23 0.00% 100.00% 0.23
5 HT/LT Network Common Network for Consumer 70:30 Dec-22 0.00 0.50 0.00% 100.00% 0.50
6 HT/LT Network Common Network for Consumer 70:30 Mar-22 0.00 1.13 0.00% 100.00% 1.13
7 EHV Network 66KV Transmission Line 70:30 Sep-22 0.00 3.20 0.00% 100.00% 3.20

TOTAL 0.00 55.37 55.37

Capital Expenditure Physical Progress (%) Capitalisation
Sr. 
No. Project Code Project Title

Debt 
Equity 
Ratio

Date of 
Completion

Capital Expenditure Physical Progress (%) Capitalisation

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MTR Petition, True-up Petition Formats - Distribution & Retail Supply
Form 4.2: Capitalisation Plan 

Sr. 
No. Project Code Project Title

Debt 
Equity 
Ratio

Date of 
Completion
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Project Details (Rs. Crore)

Works 
Capitalised

Interest 
Capitalised

Expenses 
Capitalised

Total 
Capitalisation

FY 2020-21
1 HT/LT Network 0.05 0.05 0.05 0.00 0.05 0.05 0.00
2 HT/LT Network 0.01 0.01 0.01 0.00 0.01 0.01 0.00
3 HT/LT Network 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4 Others 0.21 0.21 0.21 0.00 0.21 0.21 0.00
5 HT/LT Network 0.21 0.21 0.21 0.00 0.21 0.21 0.00
6 Others 0.01 0.01 0.00 0.01 0.01 0.01 0.00
7 HT/LT Network 0.08 0.08 0.07 0.01 0.08 0.08 0.00
8 HT/LT Network 0.05 0.05 0.00 0.05 0.05 0.05 0.00
9 HT/LT Network 0.08 0.08 0.07 0.01 0.08 0.08 0.00

10 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 Others 0.02 0.02 0.02 0.00 0.02 0.02 0.00
12 Others 0.01 0.01 0.01 0.00 0.01 0.01 0.00
13 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18 Others 0.01 0.01 0.00 0.01 0.01 0.01 0.00
19 Others 0.01 0.01 0.00 0.01 0.01 0.01 0.00
20 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27 HT/LT Network 0.37 0.37 0.35 0.02 0.37 0.37 0.00
28 HT/LT Network 0.12 0.12 0.00 0.12 0.12 0.12 0.00
29 Others 0.09 0.09 0.00 0.09 0.09 0.09 0.00
30 HT/LT Network 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33 HT/LT Network 0.02 0.02 0.00 0.02 0.02 0.02 0.00
34 Others 0.01 0.01 0.01 0.00 0.01 0.01 0.00
35 Others 0.27 0.27 0.31 -0.04 0.27 0.27 0.00
36 HT/LT Network 0.17 0.17 0.00 0.17 0.17 0.17 0.00
37 Others 0.04 0.00 0.02 0.02 0.00 0.00 0.04
38 Others 0.08 0.00 0.08 0.00 0.00 0.00 0.08
39 HT/LT Network 0.37 0.00 0.41 -0.04 0.00 0.00 0.37
40 EHV Network 0.35 0.00 0.33 0.02 0.00 0.00 0.35
41 Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
42 1.32 0.00 0.35 0.97 0.00 0.00 1.32

3.99 1.83 2.52 1.47 1.83 1.83 2.16

Works 
Capitalised

Interest 
Capitalised

Expenses 
Capitalised

Total 
Capitalisation

FY 2022-23
1 EHV Network 5.72 5.72 0.00 5.72 5.72 5.72 0.00
2 EHV Substation 12.28 12.28 0.00 12.28 12.28 12.28 0.00
3 EHV Network 32.31 32.31 0.00 32.31 32.31 32.31 0.00
4 Others (Meters) 0.23 0.23 0.00 0.23 0.23 0.23 0.00
5 HT/LT Network 0.50 0.50 0.00 0.50 0.50 0.50 0.00
6 HT/LT Network 1.13 1.13 0.00 1.13 1.13 1.13 0.00
6 EHV Network 3.20 3.20 0.00 3.20 3.20 3.20 0.00

55.37 55.37 0.00 55.37 55.37 55.37 0.00

Investment 
during the year

Capital Work in Progress
Closing CWIPSr. 

No. Project Code
Cumulative 
Expenditure 

Incurred

Expenditure 
Capitalised Opening CWIP

Investment 
during the year

Capital Work in Progress
Closing CWIP

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MTR Petition, True-up Petition Formats - Distribution & Retail Supply
Form 4.3: Capital Work-in-progress - Project-wise details

Sr. 
No. Project Code

Cumulative 
Expenditure 

Incurred

Expenditure 
Capitalised Opening CWIP
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     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 5: Assets & Depreciation

Distribution Business
Fixed Assets and Depreciation For FY 2020-21 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 9.75 0.00 0.00 9.75 2.17 0.33 0.00 2.50 3.34% 7.58 7.25
Buildings 3.43 0.00 0.00 3.43 0.82 0.12 0.00 0.93 3.36% 2.62 2.50
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 99.38 1.81 0.00 101.19 38.19 5.25 0.00 43.44 5.23% 61.19 57.75
Vehicles 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.02 9.50% 0.01 0.01
Furniture & Fixtures 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.01 4.91% 0.01 0.01
Office Equipments 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 6.01% 0.01 0.01
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 0.09 0.02 0.00 0.10 0.02 0.01 0.00 0.03 14.08% 0.06 0.07
TOTAL 112.70 1.83 0.00 114.53 41.22 5.71 0.00 46.93 5.02% 71.48 67.60
Less: SLC 53.61 0.91 0.00 54.52 10.34 2.87 0.00 13.21 43.27 41.31
NET 59.09 0.92 0.00 60.01 30.89 2.83 0.00 33.72 28.21 26.29

Distribution Wire Business
Fixed Assets and Depreciation For FY 2020-21 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 8.77 0.00 0.00 8.77 1.95 0.29 0.00 2.25 3.34% 6.82 6.53
Buildings 3.09 0.00 0.00 3.09 0.73 0.10 0.00 0.84 3.36% 2.36 2.25
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 89.44 1.63 0.00 91.07 34.37 4.72 0.00 39.09 5.23% 55.07 51.98
Vehicles 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.01 9.50% 0.01 0.01
Furniture & Fixtures 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.01 4.91% 0.01 0.01
Office Equipments 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 6.01% 0.01 0.01
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 0.08 0.02 0.00 0.09 0.02 0.01 0.00 0.03 14.08% 0.06 0.06
TOTAL 101.43 1.65 0.00 103.08 37.10 5.14 0.00 42.24 5.02% 64.33 60.84
Less: SLC 48.25 0.82 0.00 49.07 9.30 2.58 0.00 11.89 38.94 37.18
NET 53.18 0.83 0.00 54.01 27.80 2.55 0.00 30.35 25.39 23.66

Distribution Retail Supply Business
Fixed Assets and Depreciation For FY 2020-21 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 0.97 0.00 0.00 0.97 0.22 0.03 0.00 0.25 3.34% 0.76 0.73
Buildings 0.34 0.00 0.00 0.34 0.08 0.01 0.00 0.09 3.36% 0.26 0.25
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 9.94 0.18 0.00 10.12 3.82 0.52 0.00 4.34 5.23% 6.12 5.78
Vehicles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 9.50% 0.00 0.00
Furniture & Fixtures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.91% 0.00 0.00
Office Equipments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.01% 0.00 0.00
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 14.08% 0.01 0.01
TOTAL 11.27 0.18 0.00 11.45 4.12 0.57 0.00 4.69 5.02% 7.15 6.76
Less: SLC 5.36 0.09 0.00 5.45 1.03 0.29 0.00 1.32 4.33 4.13
NET 5.91 0.09 0.00 6.00 3.09 0.28 0.00 3.37 2.82 2.63

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block
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     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 5: Assets & Depreciation

Distribution Business
Fixed Assets and Depreciation For FY 2022-23 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 9.75 4.01 0.00 13.76 2.82 0.39 0.00 3.21 3.34% 6.93 10.55
Buildings 3.45 0.96 0.00 4.41 1.05 0.13 0.00 1.18 3.33% 2.40 3.24
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 126.65 50.39 0.00 177.04 48.89 7.98 0.00 56.88 5.26% 77.75 120.16
Vehicles 0.02 0.00 0.00 0.02 0.02 0.00 0.00 0.02 9.50% 0.00 0.00
Furniture & Fixtures 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.02 4.91% 0.01 0.00
Office Equipments 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 5.67% 0.00 0.00
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 1.04 0.00 0.00 1.04 0.05 0.01 0.00 0.06 1.39% 0.99 0.98
TOTAL 140.93 55.37 0.00 196.30 52.84 8.52 0.00 61.37 5.06% 88.09 134.94
Less: SLC 56.20 21.36 0.00 77.56 16.16 3.56 0.00 19.72 40.04 57.84
NET 84.73 34.01 0.00 118.74 36.68 4.96 0.00 41.65 48.05 77.09

Distribution Wire Business
Fixed Assets and Depreciation For FY 2022-23 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 8.77 3.61 0.00 12.38 2.54 0.35 0.00 2.89 3.34% 6.23 9.49
Buildings 3.11 0.87 0.00 3.97 0.94 0.12 0.00 1.06 3.33% 2.16 2.91
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 113.98 45.35 0.00 159.34 44.00 7.18 0.00 51.19 5.26% 69.98 108.15
Vehicles 0.02 0.00 0.00 0.02 0.02 0.00 0.00 0.02 9.50% 0.00 0.00
Furniture & Fixtures 0.02 0.00 0.00 0.02 0.01 0.00 0.00 0.01 4.91% 0.01 0.00
Office Equipments 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 5.67% 0.00 0.00
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 0.94 0.00 0.00 0.94 0.04 0.01 0.00 0.06 1.39% 0.89 0.88
TOTAL 126.84 49.83 0.00 176.67 47.56 7.67 0.00 55.23 5.06% 79.28 121.44
Less: SLC 50.58 19.23 0.00 69.81 14.54 3.20 0.00 17.75 36.04 52.06
NET 76.26 30.61 0.00 106.87 33.02 4.47 0.00 37.48 43.24 69.38

Distribution Retail Supply Business
Fixed Assets and Depreciation For FY 2022-23 (Rs. Crore)

As at the 
beginning of the 
Financial Year

Additions Deductions As at the end of 
the Financial Year

As at the 
beginning of 
the Financial 

Year

Additions Deductions
As at the end of 

the Financial 
Year

As at the 
beginning of the 
Financial Year

As at the end of 
the Financial 

Year

Land 0.97 0.40 0.00 1.38 0.28 0.04 0.00 0.32 3.34% 0.69 1.05
Buildings 0.35 0.10 0.00 0.44 0.10 0.01 0.00 0.12 3.33% 0.24 0.32
Hydraulic works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Other Civil Works 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Plant & Machinery and lines & Cables 12.66 5.04 0.00 17.70 4.89 0.80 0.00 5.69 5.26% 7.78 12.02
Vehicles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 9.50% 0.00 0.00
Furniture & Fixtures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.91% 0.00 0.00
Office Equipments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.67% 0.00 0.00
Capital Expenditure on Assets not 
belonging to utility 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00

Spare Units 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Capital Spares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00
Computer Hardware 0.10 0.00 0.00 0.10 0.00 0.00 0.00 0.01 1.39% 0.10 0.10
TOTAL 14.09 5.54 0.00 19.63 5.28 0.85 0.00 6.14 5.06% 8.81 13.49
Less: SLC 5.62 2.14 0.00 7.76 1.62 0.36 0.00 1.97 4.00 5.78
NET 8.47 3.40 0.00 11.87 3.67 0.50 0.00 4.16 4.80 7.71

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block

Particulars

Gross Block Depreciation Applicable 
rate of 

Depreciation 
(%) *

Net Block
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A. Normative Loan (Rs. Crore)
FY 2022-23

Tariff Order April-March 
(Audited) Deviation

(a) (b) (c ) = (b) - (a)
1 Opening Balance of Normative Loan 20.54 20.72 0.17 22.19
2 Less: Reduction of Normative Loan due to retirement or replacement of assets 0.00 0.00 0.00 0.00
3 Addition of Normative Loan due to capitalisation during the year 2.69 0.64 -2.05 23.81
4 Repayment of Normative loan during the year 1.99 2.83 .84 4.96
5 Closing Balance of Normative Loan 21.24 18.53 -2.72 41.04
6 Average Balance of Normative Loan 20.89 19.62 -1.27 31.61
7 Weighted average Rate of Interest on actual Loans (%) 10.25% 11.25% .01 11.25%
8 Interest Expenses 2.14 2.21 .07 3.56
9 Interest on Security Deposit from Consumers and Distribution system Users 0.11 0.12 .01 .09
10 Finance Charges 0.00 0.00 . 0.00
11 Total Interest & Finance Charges 2.25 2.33 .08 3.64

B. Existing Actual Long-term Loans (Rs. Crore)
True-Up Year (FY 

2020-21) FY 2022-23

1 RBL
1.1 Opening Balance of Loan A1 0.00 0.00
1.2 Addition of Loan during the year B1 0.00 0.00
1.3 Loan Repayment during the year C1 0.00 0.00
1.4 Closing Balance of Loan D1=A1+B1-C1 0.00 0.00
1.5 Average Loan Balance E1=(A1+D1)/2 0.00 0.00
1.6 Applicable Rate of Interest as on 1st April of the Financial Year F1
1.7 Interest Amount Paid in Rs. Crore G1 0.00 0.00

10 Total
10.1 Opening Balance of Loan = A1+A2+….. A 0.00 0.00
10.2 Addition of Loan during the year = B1+B2+…. B 0.00 0.00
10.3 Loan Repayment during the year = C1+C2+….. C 0.00 0.00
10.4 Closing Balance of Loan D=A+B-C 0.00 0.00
10.5 Average Loan Balance E=(A+D)/2 0.00 0.00
10.6 Total Interest Amount Paid in Rs. Crore (for all the sources) = G1+G2+…. G 0.00 0.00
10.7 Effective Wt. Avg. Rate of Interest H=G/E * 100
10.8 Effective Wt. Avg. Rate of Interest H=∑(An*Fn)/∑An*100 Not Applicable

9 Gross Interest Expenses
10 Less: Expenses Capitalised
11 Net Interest Expenses 

Sr. 
No. Source of Loan Legend April-March 

(Audited) Projected

Form 6: Interest Expenses
 MYT Petition, True-up Petition Formats - Distribution & Retail Supply

       Mundra SEZ Area
     MPSEZ Utilities Ltd.

Sr. 
No. Source of Loan

True-Up Year (FY 2020-21)
Remarks

Remarks

Projected
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Interest on Working Capital - Distribution  Business
A. True-up Year (FY 2020-21) (Rs. Crore)

Tariff Order Audited True-Up Petition
Computation of Working Capital

1 O&M expenses 1 Month 0.94 0.87 0.87
2 Maintenance Spares 1% of GFA 1.09 1.13 1.13
3 Receivables 1 month 15.23 16.66 16.66
4 Working Capital requirement 17.26 18.65 18.65

Less:

5 Amount held as security deposit from Distribution 
System Users 1.76 3.12 3.12

6 Total Working Capital 15.50 15.53 15.53

Computation of working capital interest
7 Interest Rate (%) 10.65% 9.57% 9.57%
8 Interest on Working Capital 1.65 1.49 1.49

9 Actual Working Capital Interest 1.65 1.49 1.49

B. Projected Year (FY 2022-23) (Rs. Crore)

FY 2022-23
Projected

Computation of Working Capital
1 O&M expenses 1 Month 0.95
2 Maintenance Spares 1% of GFA 1.41
3 Receivables 1 month 24.75
4 Working Capital requirement 27.11

Less:

5 Amount held as security deposit from Distribution 
System Users 2.02

6 Total Working Capital 25.09

Computation of working capital interest
7 Interest Rate (%) 9.57%
8 Interest on Working Capital 2.40

9 Actual Working Capital Interest 2.40

Sr. No Particulars Norm

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 7: Interest on Working Capital

Sr. No Particulars Norm True-up Year (FY 2020-21)
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Distribution  Business (Rs. Crore)
FY 2022-23

1 Regulatory Equity at the beginning of the year A 21.32 21.64 24.76
2 Capitalisation during the year B 3.84 0.92 34.01
3 Equity portion of capitalisation during the year C 1.15 0.28 10.20

4 Reduction in Equity Capital on account of retirement / 
replacement of assets D 0.00 0.00 0.00

5 Regulatory Equity at the end of the year E=A+C-D 22.47 21.92 34.96

Return on Equity Computation
6 Return on Regulatory Equity at the beginning of the year F 2.98 3.03 3.47
7 Return on Regulatory Equity addition during the year G=(C-D)/2 0.08 0.02 0.71
8 Total Return on Equity 3.07 3.05 4.18

Distribution Wires Business (Rs. Crore)
FY 2022-23

1 Regulatory Equity at the beginning of the year A 19.19 19.48 22.28
2 Capitalisation during the year B 3.46 0.83 30.61
3 Equity portion of capitalisation during the year C 1.04 0.25 9.18

4 Reduction in Equity Capital on account of retirement / 
replacement of assets D 0.00 0.00 0.00

5 Regulatory Equity at the end of the year E=A+C-D 20.23 19.73 31.47

Return on Equity Computation
6 Return on Regulatory Equity at the beginning of the year F 2.69 2.73 3.12
7 Return on Regulatory Equity addition during the year G=(C-D)/2 0.07 0.02 0.64
8 Total Return on Equity 2.76 2.74 3.76

Distribution Retail Supply Business (Rs. Crore)
FY 2022-23

1 Regulatory Equity at the beginning of the year A 2.13 2.16 2.48
2 Capitalisation during the year B 0.38 0.09 3.40
3 Equity portion of capitalisation during the year C 0.12 0.03 1.02

4 Reduction in Equity Capital on account of retirement / 
replacement of assets D 0.00 0.00 0.00

5 Regulatory Equity at the end of the year E=A+C-D 2.25 2.19 3.50

Return on Equity Computation
6 Return on Regulatory Equity at the beginning of the year F 0.30 0.30 0.35
7 Return on Regulatory Equity addition during the year G=(C-D)/2 0.01 0.00 0.07
8 Total Return on Equity 0.31 0.30 0.42

Sr. 
No. Particulars Legend

True-Up Year (FY 2020-21)

Norm Tariff Order Claimed in 
Petition

Legend
True-Up Year (FY 2020-21)

Norm Tariff Order Claimed in 
Petition

Projected

Projected

Projected

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 8: Return on Regulatory Equity - Distribution Wire  & Retail Supply Business

Tariff Order Claimed in 
Petition

Sr. 
No. Particulars Legend

True-Up Year (FY 2020-21)

Norm

Sr. 
No. Particulars
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Distribution  Business (Rs. Crore)
FY 2022-23

Tariff Order April-March 
(Audited) Deviation

(a) (b) (c ) = (b) - (a)
1 Rents of land or buildings 0.00 0.00 0.00
2 Sale of Scrap 0.00 0.00 0.00
3 Income from investments 0.00 0.00 0.00
4 Interest on advances to suppliers/contractors 0.00 0.00 0.00
5 Rental from staff quarters 0.00 0.00 0.00
6 Rental from contractors 0.00 0.00 0.00
7 Income from hire charges from contractors and others 0.00 0.00 0.00
8 Income from advertisements 0.00 0.00 0.00
9 Miscellaneous receipts 0.03 0.03 0.00
10 Income Tax Refund 0.00 0.00 0.00
11 Meter Rent 0.00 0.00 0.00
12 Rebate 3.41 3.41 0.00

Total 2.92 3.44 0.52 0.00

Distribution Wires Business (Rs. Crore)

FY 2022-23

Tariff Order April-March 
(Audited) Deviation

(a) (b) (c ) = (b) - (a)
1 Rents of land or buildings 0.00 0.00 0.00 0.00
2 Sale of Scrap 0.00 0.00 0.00 0.00
3 Income from investments 0.00 0.00 0.00 0.00
4 Interest on advances to suppliers/contractors 0.00 0.00 0.00 0.00
5 Rental from staff quarters 0.00 0.00 0.00 0.00
6 Rental from contractors 0.00 0.00 0.00 0.00
7 Income from hire charges from contractors and others 0.00 0.00 0.00 0.00
8 Income from advertisements 0.00 0.00 0.00 0.00
9 Miscellaneous receipts 0.00 0.00 0.00 0.00
10 Income Tax Refund 0.00 0.00 0.00 0.00
11 Meter Rent 0.00 0.00 0.00 0.00
12 Rebate 0.00 0.34 0.34 0.00

Total 0.29 0.34 0.05 0.00

Distribution Retail Supply Business (Rs. Crore)

FY 2022-23

Tariff Order April-March      
(Audited ) Deviation

(a) (b) (c ) = (b) - (a)
1 Rents of land or buildings 0.00 0.00 0.00 0.00
2 Sale of Scrap 0.00 0.00 0.00 0.00
3 Income from investments 0.00 0.00 0.00 0.00
4 Interest on advances to suppliers/contractors 0.00 0.00 0.00 0.00
5 Rental from staff quarters 0.00 0.00 0.00 0.00
6 Rental from contractors 0.00 0.00 0.00 0.00
7 Income from hire charges from contractors and others 0.00 0.00 0.00 0.00
8 Service charges 0.00 0.00 0.00 0.00
9 Customer charges 0.00 0.00 0.00 0.00

10 Income from recovery against theft and/or pilferage of electricity 0.00 0.00 0.00 0.00

11 Income from advertisements 0.00 0.00 0.00 0.00
12 Prior Period Income 0.00 0.00 0.00 0.00
13 Miscellaneous receipts 0.00 0.03 0.03 0.00
14 Meter Rent 0.00 0.00 0.00 0.00
15 Delay Payment Charges 0.00 3.07 3.07 0.00

Total 2.63 3.10 0.47 0.00

Sr. 
No.

True-up Year (FY 2020-21)

Remarks

Sr. 
No.

True-up Year (FY 2020-21)

Remarks

Particulars

Particulars

Projected

Projected

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 9: Non-tariff Income

Sr. 
No. Particulars

True-up Year (FY 2020-21)

RemarksProjected
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True-up Year (FY 2020-21)

Category No. of 
consumers Sales in MU

Revenue from 
Fixed/Demand Charges 

(Rs. Crore)

Revenue from 
Energy Charges (Rs. 

Crore)

Total Revenue (Rs. 
Crore)

Government subsidy 
(Rs. Crore)

Total Revenue 
(including Subsidy) 

(Rs. Crore)

HT & EHT Category

HTMD-I 38 354.08 63.41 131.82 195.22 0.00 195.22
HTMD-II 0 0.00 0.00 0.00 0.00 0.00 0.00
HTMD-III 1 4.94 0.91 1.45 2.37 0.00 2.37
HTMD-IV 2 1.37 0.19 0.41 0.60 0.00 0.60
HTMD-EV Charging Station 0 0.00
Traction 0 0.00
Sub-total 41 360.39 64.51 133.68 198.19 0.00 198.19

Low Voltage Category

Residential 0 0.00 0.00 0.00 0.00 0.00 0.00
Commercial (Non Demand) 0 0.00 0.00 0.00 0.00 0.00 0.00
Commercial (Demand) 23 2.30 0.68 0.71 1.39 0.00 1.39
Industrial (Non Demand) 0 0.00 0.00 0.00 0.00 0.00 0.00
Industrial (Demand) 1 0.05 0.03 0.02 0.05 0.00 0.05
Street Lights 7 0.41 0.00 0.14 0.14 0.00 0.14
Temporary 3 0.18 0.08 0.07 0.15 0.00 0.15
LT-EV Charging Stations 0 0.00
Sub-total 34 2.94 0.80 0.94 1.74 0.00 1.74

Total 75 363.33 65.31 134.62 199.93 0.00 199.93

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10:  Revenue for True-up Year (FY 2020-21)
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 363326 561686
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW 0 0
4 Contract Demand kVA 76619 136353
5 Actual Recorded Demand kVA 66327 115900
6 Normal Billed Demand kVA 67939 115900
7 Excess Billed Demand kVA 1288 0
8 Total Billed Demand kVA 69227 115900
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 75 88
11 Total Number of Consumers 75 88
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 403695 6383
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 906 1317
16 Excess Billed Demand per Consumer kVA 17 0
17 Total Billed Demand per Consumer kVA 923 1317

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 6351.54 9339.84
2 Excess Demand Charge Rs. In Lakhs 179.60 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 6531.14 9339.84
4 Energy Charge Rs. In Lakhs 12627.39 20569.32
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs -24.82 0.00
7 EHV Rebate Rs. In Lakhs -133.29 -211.55
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 12469.28 20357.76
9 Fuel Cost Adjustment Rs. In Lakhs 992.30 0.00

10 Total Charge Rs. In Lakhs 19992.73 29697.60
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 19992.73 29697.60

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 174.82 166.28
2 Excess Demand Charge Paise per unit 4.94 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 179.76 166.28
4 Energy Charge Paise per unit 347.55 366.21
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit (0.68) 0.00

EHV Rebate Paise per unit (3.67) (3.77)
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 343.20 362.44
8 Fuel Cost Adjustment Paise per unit 27.31 0.00
9 Total Charge Paise per unit 550.27 528.72

10 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
11 Net Sale of Energy Paise per unit 550.27 528.72

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10.A: Sale of Electrical Energy

TOTAL / AVERAGE
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - HTMD-1 Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 354076 512012
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 73863 110480
5 Actual Recorded Demand kVA 64472 93908
6 Normal Billed Demand kVA 65698 93908
7 Excess Billed Demand kVA 1183 0
8 Total Billed Demand kVA 66881 93908
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 38 44
11 Total Number of Consumers 38 44
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 776483 969720
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 1729 2134
16 Excess Billed Demand per Consumer kVA 31 0
17 Total Billed Demand per Consumer kVA 1760 2134

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 6204.49 8421.46
2 Excess Demand Charge Rs. In Lakhs 136.09 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 6340.58 8421.46
4 Energy Charge Rs. In Lakhs 12372.05 18391.22
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs (24.84) 0.00
7 EHV Rebate Rs. In Lakhs (133.29) (190.91)
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 12213.92 18200.31
9 Fuel Cost Adjustment Rs. In Lakhs 967.92 0.00

10 Total Charge Rs. In Lakhs 19522.43 26621.77
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 19522.43 26621.77

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 175.23 164.48
2 Excess Demand Charge Paise per unit 3.84 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 179.07 164.48
4 Energy Charge Paise per unit 349.42 359.19
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit (0.70) 0.00
7 EHV Rebate Paise per unit (3.76) (3.73)
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 344.95 355.47
9 Fuel Cost Adjustment Paise per unit 27.34 0.00

10 Total Charge Paise per unit 551.36 519.94
11 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
12 Net Sale of Energy Paise per unit 551.36 519.94

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10.A: Sale of Electrical Energy

TOTAL / AVERAGE
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - HTMD-2 Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 18922
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 0 8000
5 Actual Recorded Demand kVA 0 6800
6 Normal Billed Demand kVA 0 6800
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 6800
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 2
11 Total Number of Consumers 0 2
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 788400
14 Connected Load per Consumer kW 0
15 Normal Billed Demand per Consumer kVA 3400
16 Excess Billed Demand per Consumer kVA 0
17 Total Billed Demand per Consumer kVA 3400

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 595.68
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 595.68
4 Energy Charge Rs. In Lakhs 0.00 860.93
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 860.93
9 Fuel Cost Adjustment Rs. In Lakhs 0.00 0.00

10 Total Charge Rs. In Lakhs 0.00 1456.61
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 0.00 1456.61

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 314.81
2 Excess Demand Charge Paise per unit 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 314.81
4 Energy Charge Paise per unit 455.00
5 Time of Use Charge Paise per unit 0.00
6 Power Factor Adjustment Paise per unit 0.00
7 EHV Rebate Paise per unit 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 455.00
9 Fuel Cost Adjustment Paise per unit 0.00

10 Total Charge Paise per unit 769.81
11 Prompt Payment Discount, if Any. Paise per unit 0.00
12 Net Sale of Energy Paise per unit 769.81

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10.A: Sale of Electrical Energy

TOTAL / AVERAGE
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - HTMD-3 Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 4939 4967
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW 0
4 Contract Demand kVA 900 900
5 Actual Recorded Demand kVA 671 765
6 Normal Billed Demand kVA 765 765
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 765 765
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 1 1
11 Total Number of Consumers 1 1
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 411569 413910
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 765 765
16 Excess Billed Demand per Consumer kVA 0 0
17 Total Billed Demand per Consumer kVA 765 765

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 56.90 59.13
2 Excess Demand Charge Rs. In Lakhs 34.58 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 91.48 59.13
4 Energy Charge Rs. In Lakhs 133.35 139.07
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs (0.99) 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 132.36 139.07
9 Fuel Cost Adjustment Rs. In Lakhs 12.73 0.00

10 Total Charge Rs. In Lakhs 236.57 198.20
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 236.57 198.20

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 115.21 119.05
2 Excess Demand Charge Paise per unit 70.01 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 185.23 119.05
4 Energy Charge Paise per unit 270.00 280.00
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit (2.00) 0.00
7 EHV Rebate Paise per unit 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 268.00 280.00
9 Fuel Cost Adjustment Paise per unit 25.77 0.00

10 Total Charge Paise per unit 478.99 399.05
11 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
12 Net Sale of Energy Paise per unit 478.99 399.05

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10.A: Sale of Electrical Energy

TOTAL / AVERAGE
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - HTMD-4 Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 1371 1585
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW 0
4 Contract Demand kVA 335 335
5 Actual Recorded Demand kVA 283 285
6 Normal Billed Demand kVA 287 285
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 287 285
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 2 2
11 Total Number of Consumers 2 2
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 57111 66029
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 143 142
16 Excess Billed Demand per Consumer kVA 0 0
17 Total Billed Demand per Consumer kVA 143 142

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 17.75 19.81
2 Excess Demand Charge Rs. In Lakhs 1.33 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 19.08 19.81
4 Energy Charge Rs. In Lakhs 37.01 44.37
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs -0.08 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 36.93 44.37
9 Fuel Cost Adjustment Rs. In Lakhs 3.67 0.00

10 Total Charge Rs. In Lakhs 59.68 64.18
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 59.68 64.18

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 129.50 125.00
2 Excess Demand Charge Paise per unit 9.73 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 139.23 125.00
4 Energy Charge Paise per unit 270.00 280.00
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit -0.57 0.00
7 EHV Rebate Paise per unit 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 269.43 280.00
9 Fuel Cost Adjustment Paise per unit 26.78 0.00

10 Total Charge Paise per unit 435.43 405.00
11 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
12 Net Sale of Energy Paise per unit 435.43 405.00

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 10.A: Sale of Electrical Energy

TOTAL / AVERAGE
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - HTMD-EV Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW 0
4 Contract Demand kVA 0 0
5 Actual Recorded Demand kVA 0 0
6 Normal Billed Demand kVA 0 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 0
11 Total Number of Consumers 0 0
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh
14 Connected Load per Consumer kW
15 Normal Billed Demand per Consumer kVA
16 Excess Billed Demand per Consumer kVA
17 Total Billed Demand per Consumer kVA

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 0.00 0.00
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.00 0.00

10 Total Charge Rs. In Lakhs 0.00 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 0.00 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit
2 Excess Demand Charge Paise per unit
3 Total Fixed Charge / Demand Charge Paise per unit
4 Energy Charge Paise per unit
5 Time of Use Charge Paise per unit
6 Power Factor Adjustment Paise per unit
7 EHV Rebate Paise per unit
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit
9 Fuel Cost Adjustment Paise per unit

10 Total Charge Paise per unit
11 Prompt Payment Discount, if Any. Paise per unit
12 Net Sale of Energy Paise per unit
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Traction Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 20639
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW 0
4 Contract Demand kVA 0 15000
5 Actual Recorded Demand kVA 0 12750
6 Normal Billed Demand kVA 0 12750
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 12750
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 1
11 Total Number of Consumers 0 1
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 1719900
14 Connected Load per Consumer kW 0
15 Normal Billed Demand per Consumer kVA 12750
16 Excess Billed Demand per Consumer kVA 0
17 Total Billed Demand per Consumer kVA 12750

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 162.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 162.00
4 Energy Charge Rs. In Lakhs 0.00 1031.94
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 -20.64
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 1011.30
9 Fuel Cost Adjustment Rs. In Lakhs 0.00 0.00

10 Total Charge Rs. In Lakhs 0.00 1173.30
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 0.00 1173.30

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 78.49
2 Excess Demand Charge Paise per unit 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 78.49
4 Energy Charge Paise per unit 500.00
5 Time of Use Charge Paise per unit 0.00
6 Power Factor Adjustment Paise per unit 0.00
7 EHV Rebate Paise per unit -10.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 490.00
9 Fuel Cost Adjustment Paise per unit 0.00

10 Total Charge Paise per unit 568.49
11 Prompt Payment Discount, if Any. Paise per unit 0.00
12 Net Sale of Energy Paise per unit 568.49
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Residential Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 0 0
5 Actual Recorded Demand kVA 0 0
6 Normal Billed Demand kVA 0 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 0
11 Total Number of Consumers 0 0
12 Power Factor %
13 Monthly Consumption per consumer kWh
14 Connected Load per Consumer kW
15 Normal Billed Demand per Consumer kVA
16 Excess Billed Demand per Consumer kVA
17 Total Billed Demand per Consumer kVA

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 0.00
5 Time of Use Charge Rs. In Lakhs 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00
7 EHV Rebate Rs. In Lakhs 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.00

10 Total Charge Rs. In Lakhs 0.00 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs
12 Net Sale of Energy Rs. In Lakhs 0.00 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit
2 Excess Demand Charge Paise per unit
3 Total Fixed Charge / Demand Charge Paise per unit
4 Energy Charge Paise per unit
5 Time of Use Charge Paise per unit
6 Power Factor Adjustment Paise per unit

EHV Rebate Paise per unit
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit
8 Fuel Cost Adjustment Paise per unit
9 Total Charge Paise per unit

10 Prompt Payment Discount, if Any. Paise per unit
11 Net Sale of Energy Paise per unit
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True-up Year (FY 2019-20) at existing Tariff , Ensuing Year (FY 2021-22) at proposed Tariff - Commercial (Non-Demand) Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 4 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 2 0
5 Actual Recorded Demand kVA 0 0
6 Normal Billed Demand kVA 0 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 0
11 Total Number of Consumers 0 0
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh
14 Connected Load per Consumer kW
15 Normal Billed Demand per Consumer kVA
16 Excess Billed Demand per Consumer kVA
17 Total Billed Demand per Consumer kVA

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 0.17 0.00
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.17 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.01 0.00

10 Total Charge Rs. In Lakhs 0.18 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 0.18 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 6.82
2 Excess Demand Charge Paise per unit 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 6.82
4 Energy Charge Paise per unit 391.59
5 Time of Use Charge Paise per unit 0.00
6 Power Factor Adjustment Paise per unit 0.00

EHV Rebate Paise per unit 0.00
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 391.59
8 Fuel Cost Adjustment Paise per unit 21.23
9 Total Charge Paise per unit 419.64

10 Prompt Payment Discount, if Any. Paise per unit 0.00
11 Net Sale of Energy Paise per unit 419.64
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Commercial (Demand) Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 2295 3088
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 1144 1399
5 Actual Recorded Demand kVA 766 1189
6 Normal Billed Demand kVA 1009 1189
7 Excess Billed Demand kVA 105 0
8 Total Billed Demand kVA 1114 1189
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 23 29
11 Total Number of Consumers 23 29
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 8317 8874
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 44 41
16 Excess Billed Demand per Consumer kVA 5 0
17 Total Billed Demand per Consumer kVA 48 41

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 60.72 78.13
2 Excess Demand Charge Rs. In Lakhs 7.60 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 68.31 78.13
4 Energy Charge Rs. In Lakhs 64.15 86.47
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.36 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 64.50 86.47
9 Fuel Cost Adjustment Rs. In Lakhs 6.21 0.00

10 Total Charge Rs. In Lakhs 139.02 164.60
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 139.02 164.60

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 264.51 252.98
2 Excess Demand Charge Paise per unit 33.10 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 297.61 252.98
4 Energy Charge Paise per unit 279.45 280.00
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit 1.55 0.00

EHV Rebate Paise per unit 0.00 0.00
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 281.00 280.00
8 Fuel Cost Adjustment Paise per unit 27.04 0.00
9 Total Charge Paise per unit 605.65 532.98

10 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
11 Net Sale of Energy Paise per unit 605.65 532.98
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Industrial (Non-Demand) Category

True Up Year (FY 2020-22) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 0 0
5 Actual Recorded Demand kVA 0 0
6 Normal Billed Demand kVA 0 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 0
11 Total Number of Consumers 0 0
12 Power Factor %
13 Monthly Consumption per consumer kWh
14 Connected Load per Consumer kW
15 Normal Billed Demand per Consumer kVA
16 Excess Billed Demand per Consumer kVA
17 Total Billed Demand per Consumer kVA

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 0.00
5 Time of Use Charge Rs. In Lakhs 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00
7 EHV Rebate Rs. In Lakhs 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.00

10 Total Charge Rs. In Lakhs 0.00 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00
12 Net Sale of Energy Rs. In Lakhs 0.00 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit
2 Excess Demand Charge Paise per unit
3 Total Fixed Charge / Demand Charge Paise per unit
4 Energy Charge Paise per unit
5 Time of Use Charge Paise per unit
6 Power Factor Adjustment Paise per unit

EHV Rebate Paise per unit
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit
8 Fuel Cost Adjustment Paise per unit
9 Total Charge Paise per unit

10 Prompt Payment Discount, if Any. Paise per unit
11 Net Sale of Energy Paise per unit
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Industrial (Demand) Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 49 61
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 65 65
5 Actual Recorded Demand kVA 44 55
6 Normal Billed Demand kVA 56 55
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 56 55
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 1 1
11 Total Number of Consumers 1 1
12 Power Factor % 100%
13 Monthly Consumption per consumer kWh 4073 5125
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 56 55
16 Excess Billed Demand per Consumer kVA 0 0
17 Total Billed Demand per Consumer kVA 56 55

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 3.35 3.63
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 3.35 3.63
4 Energy Charge Rs. In Lakhs 1.32 1.72
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.32 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 1.64 1.72
9 Fuel Cost Adjustment Rs. In Lakhs 0.14 0.00

10 Total Charge Rs. In Lakhs 5.13 5.35
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 5.13 5.35

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 685.68 590.28
2 Excess Demand Charge Paise per unit 0.00 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 685.68 590.28
4 Energy Charge Paise per unit 270.00 280.00
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit 66.39 0.00

EHV Rebate Paise per unit 0.00 0.00
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 336.39 280.00
8 Fuel Cost Adjustment Paise per unit 28.45 0.00
9 Total Charge Paise per unit 1050.52 870.28

10 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
11 Net Sale of Energy Paise per unit 1050.52 870.28
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - Street Light Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 412 412
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 164 174
5 Actual Recorded Demand kVA 0 148
6 Normal Billed Demand kVA 0 148
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 148
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 7 8
11 Total Number of Consumers 7 8
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 4909 4287
14 Connected Load per Consumer kW 0 0
15 Normal Billed Demand per Consumer kVA 0 18
16 Excess Billed Demand per Consumer kVA 0 0
17 Total Billed Demand per Consumer kVA 0 18

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 13.18 13.58
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 13.18 13.58
9 Fuel Cost Adjustment Rs. In Lakhs 1.11 0.00

10 Total Charge Rs. In Lakhs 14.29 13.58
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 14.29 13.58

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 0.00 0.00
2 Excess Demand Charge Paise per unit 0.00 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 0.00 0.00
4 Energy Charge Paise per unit 319.66 330.00
5 Time of Use Charge Paise per unit 0.00 0.00
6 Power Factor Adjustment Paise per unit 0.00 0.00

EHV Rebate Paise per unit 0.00 0.00
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 319.66 330.00
8 Fuel Cost Adjustment Paise per unit 26.90 0.00
9 Total Charge Paise per unit 346.56 330.00

10 Prompt Payment Discount, if Any. Paise per unit 0.00 0.00
11 Net Sale of Energy Paise per unit 346.56 330.00
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - LT Temp Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 179 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 146 0
5 Actual Recorded Demand kVA 91 0
6 Normal Billed Demand kVA 125 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 125 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 3 0
11 Total Number of Consumers 3 0
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh 4963
14 Connected Load per Consumer kW 0
15 Normal Billed Demand per Consumer kVA 42
16 Excess Billed Demand per Consumer kVA 0
17 Total Billed Demand per Consumer kVA 42

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 8.33 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 8.33 0.00
4 Energy Charge Rs. In Lakhs 6.16 0.00
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.41 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 6.58 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.51 0.00

10 Total Charge Rs. In Lakhs 15.42 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 15.42 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit 466.18
2 Excess Demand Charge Paise per unit 0.00
3 Total Fixed Charge / Demand Charge Paise per unit 466.18
4 Energy Charge Paise per unit 345.00
5 Time of Use Charge Paise per unit 0.00
6 Power Factor Adjustment Paise per unit 23.10

EHV Rebate Paise per unit 0.00
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit 368.10
8 Fuel Cost Adjustment Paise per unit 28.81
9 Total Charge Paise per unit 863.10

10 Prompt Payment Discount, if Any. Paise per unit 0.00
11 Net Sale of Energy Paise per unit 863.10
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True-up Year (FY 2020-21) at existing Tariff , Ensuing Year (FY 2022-23) at proposed Tariff - LT EV Category

True Up Year (FY 2020-21) Ensuing Year (FY 2022-23)
A Physical Data
1 Units Sold MWh 0 0
2 Units Sold during Peak hours (ToU) 0 0
3 Connected Load kW
4 Contract Demand kVA 0 0
5 Actual Recorded Demand kVA 0 0
6 Normal Billed Demand kVA 0 0
7 Excess Billed Demand kVA 0 0
8 Total Billed Demand kVA 0 0
9 Number of Single Phase Consumers 0 0

10 Number of Three  Phase Consumers 0 0
11 Total Number of Consumers 0 0
12 Power Factor % 100% 100%
13 Monthly Consumption per consumer kWh
14 Connected Load per Consumer kW
15 Normal Billed Demand per Consumer kVA
16 Excess Billed Demand per Consumer kVA
17 Total Billed Demand per Consumer kVA

B Sales Revenue
1 Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
2 Excess Demand Charge Rs. In Lakhs 0.00 0.00
3 Total Fixed Charge / Demand Charge Rs. In Lakhs 0.00 0.00
4 Energy Charge Rs. In Lakhs 0.00 0.00
5 Time of Use Charge Rs. In Lakhs 0.00 0.00
6 Power Factor Adjustment Rs. In Lakhs 0.00 0.00
7 EHV Rebate Rs. In Lakhs 0.00 0.00
8 Energy + ToU + PF Adjustment Charge ( 4+5+6) Rs. In Lakhs 0.00 0.00
9 Fuel Cost Adjustment Rs. In Lakhs 0.00 0.00

10 Total Charge Rs. In Lakhs 0.00 0.00
11 Prompt Payment Discount, if Any. Rs. In Lakhs 0.00 0.00
12 Net Sale of Energy Rs. In Lakhs 0.00 0.00

C Sales Revenue
1 Fixed Charge / Demand Charge Paise per unit
2 Excess Demand Charge Paise per unit
3 Total Fixed Charge / Demand Charge Paise per unit
4 Energy Charge Paise per unit
5 Time of Use Charge Paise per unit
6 Power Factor Adjustment Paise per unit

EHV Rebate Paise per unit
7 Energy + ToU + PF Adjustment Charge ( 4+5+6) Paise per unit
8 Fuel Cost Adjustment Paise per unit
9 Total Charge Paise per unit

10 Prompt Payment Discount, if Any. Paise per unit
11 Net Sale of Energy Paise per unit
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 Ensuing Year (FY 2022-23)

Fixed 
Charges 

(specify part 
name and 

unit)  

Demand 
Charges 

(specify part 
name and 

unit)  

Energy 
Charges 

(specify part 
name and 

unit) 

Fuel 
surcharge 
per unit, if 

any

sanctioned 
Load in kW

Contract 
Demand in 
KVA/MVA

Sales in 
MU

Revenue 
from 
Fixed 

Charges

Revenue 
from 

Demand 
Charges

Revenue 
from 

Energy 
Charges

Revenue 
from fuel 
surcharge

Total

HT & EHT Category

HTMD-I 44 1.64 0 3.55 0 110480 512.01 84.21 0 182.00 0 266.22 5.20 98.34%
Below 500KVA 15 2.07 0 3.20 0 3875 10.31 2.14 0 3.30 0 5.43 5.27 99.72%
Above 500KVA 29 1.64 0 3.56 0 106605 501.71 82.08 0 178.71 0 260.78 5.20 98.31%

HTMD-II 2 3.15 0 4.55 0 8000 18.92 5.96 0 8.61 0 14.57 7.70 145.60%
HTMD-III 1 1.19 0 2.80 0 900 4.97 0.59 0 1.39 0 1.98 3.99 75.47%
HTMD-IV 2 1.25 0 2.80 0 335 1.58 0.20 0 0.44 0 0.64 4.05 76.60%
HTMD-EV Charging Station 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -
Traction 1 0.78 0 4.90 0 15,000 20.64 1.62 0 10.11 0 11.73 5.68 107.52%

LT Category
Residential 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -
Commercial (Non Demand) 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -
Commercial (Demand) 29 2.53 0 2.80 0 1399 3.09 0.78 0 0.86 0 1.65 5.33 100.80%
Industrial (Non Demand) 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -
Industrial (Demand) 1 5.90 0 2.80 0 65 0.06 0.04 0 0.02 0 0.05 8.70 164.60%
Street Lights 8 0.00 0 3.30 0 174 0.41 0.00 0 0.14 0 0.14 3.30 62.41%
Temporary 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -
LT-EV Charging Stations 0 - 0 - 0 0 0.00 0.00 0 0.00 0 0.00 -

Total 88 136353.00 561.69 93.40 0.00 203.58 0.00 296.98 5.29 100.00%
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Ensuing Year (FY 2022-23)

Fixed 
Charges 

(specify part 
name and 

unit)  

Demand 
Charges 

(specify part 
name and 

unit)  

Energy 
Charges 

(specify part 
name and 

unit) 

Wire/ 
Wheeling 
Charges 

(Rs/kWh)

Fuel 
surcharge 
per unit, if 

any

sanctioned 
Load in kW

Contract 
Demand in 
KVA/MVA

Energy 
wheeled 
in MU

Sales in 
MU

Revenue 
from 
Fixed 

Charges

Revenue 
from 

Demand 
Charges

Revenue 
from 

Energy 
Charges

Revenue 
from Wire/ 
Wheeling 
Charges

Revenue 
from fuel 
surcharge

Total

HT & EHT Category

HTMD-I 44 1.64 0 3.55 0 110480 512.01 84.21 0.00 182.00 0 266.22 5.20 98.34% 0.00%
Below 500KVA 15 2.07 0 3.20 0 3875 10.31 2.14 0.00 3.30 0 5.43 5.27 99.72% 0.00%
Above 500KVA 29 1.64 0 3.56 0 106605 501.71 82.08 0.00 178.71 0 260.78 5.20 98.31% 0.00%

HTMD-II 2 3.15 0 4.55 0 8000 18.92 5.96 0.00 8.61 0 14.57 7.70 145.60% 0.00%
HTMD-III 1 1.19 0 2.80 0 900 4.97 0.59 0.00 1.39 0 1.98 3.99 75.47% 0.00%
HTMD-IV 2 1.25 0 2.80 0 335 1.58 0.20 0.00 0.44 0 0.64 4.05 76.60% 0.00%
HTMD-EV Charging Station 0 - - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%
Traction 1 0.78 4.90 0 15000 20.64 1.62 0.00 10.11 0 11.73 5.68 107.52% 0.00%

LT Category
Residential 0 - 0 - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%
Commercial (Non Demand) 0 - 0 - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%
Commercial (Demand) 29 2.53 0 2.80 0 1399 3.09 0.78 0.00 0.86 0 1.65 5.33 100.80% 0.00%
Industrial (Non Demand) 0 - 0 - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%
Industrial (Demand) 1 5.90 0 2.80 0 65 0.06 0.04 0.00 0.02 0 0.05 8.70 164.60% 0.00%
Street Lights 8 0.00 0 3.30 0 174 0.41 0.00 0.00 0.14 0 0.14 3.30 62.41% 0.00%
Temporary 0 - 0 - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%
LT-EV Charging Stations 0 - 0 - 0 0 0.00 0.00 0.00 0.00 0 0.00 - 0.00%

Total 88 0.00 0.00 136353.00 0.00 561.69 93.40 0.00 203.58 0.00 0.00 296.98 5.29 100.00% 0.00%

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 12: Expected Revenue at Proposed Tariff

Average 
Billing 
Rate 

(Rs/kWh)

Ratio of 
Average 

Billing Rate 
to Average 

Cost of 
Supply @ 

____Rs/kWh  
(%)

Increase in 
Proposed 
ABR wrt 
Existing 

ABR (%)

Category No. of 
consumers

Components of tariff Relevant sales & load/demand data for 
revenue calculation Full year revenue (Rs. Crore)
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True-up Year (FY 2020-21)

Distribution  Business
Sr. 
No. Particulars Approved Actual Deviation Reason for 

Deviation Controllable Uncontrollable

1 Power Purchase Expenses 162.58 171.30 8.72 0.00 8.72
2 Operation & Maintenance Expenses 11.33 10.39 (0.95) 0.00 (0.95)
3 Depreciation 1.99 2.83 .84 0.00 .84
4 Interest and  Finance Charges 2.25 2.33 .08 0.00 .08
5 Interest on Working Capital 1.65 1.49 (0.16) 0.00 (0.16)
6 Bad debts written off 0.00 0.00 0.00 0.00 0.00
7 Contribution to contingency reserves 0.00 0.00 0.00 0.00 0.00
8 Total Revenue Expenditure 179.81 188.34 8.53 0.00 8.53
9 Return on Equity Capital 3.07 3.05 -0.02 0.00 -0.02
10 Income Tax 2.77 4.25 1.48 0.00 1.48
11 Aggregate Revenue Requirement 185.65 195.64 9.99 0.00 9.99
12 Less: Non Tariff Income 2.92 3.44 0.52 0.00 0.52
13 Less: Income from Other Business 0.00 0.00 0.00 0.00 0.00
14 Less: Receipts on account of Cross Subsidy Surcharge 0.00 0.00 0.00 0.00 0.00
15 Less: Receipts on account of Additional Surcharge on charges for wheeling 0.00 0.00 0.00 0.00 0.00
16 Less: Receipts on account of wheeling charges 0.00 0.00 0.00 0.00 0.00
17 Aggregate Revenue Requirement 182.73 192.20 9.47 0.00 9.47
18 Revenue from Sale of electricity 199.93
19 Revenue Gap/(Surplus) -7.73 0.00 9.47

Distribution Wires Business (Rs. Crore)
Sr. 
No. Particulars Approved Actual Deviation Reason for 

Deviation Controllable Uncontrollable

1 Operation & Maintenance Expenses 6.80 6.12 -0.67 0.00 -0.67
2 Depreciation 1.79 2.55 0.76 0.00 0.76
3 Interest & Finance Charges 1.94 2.00 0.06 0.00 0.06
4 Interest on Working Capital 0.17 0.15 -0.02 0.00 -0.02
5 Contribution to contingency reserves 0 0 0.00 0.00 0.00
6 Total Revenue Expenditure 10.69 10.83 0.14 0.00 0.14
7 Return on Equity Capital 2.76 2.74 -0.01 0.00 -0.01
8 Income Tax 2.50 3.83 1.33 0.00 1.33
9 Aggregate Revenue Requirement 15.95 17.40 1.45 0.00 1.45

10 Less: Non Tariff Income 0.29 0.34 0.05 0.00 0.05
11 Less: Income from Other Business 0.00 0.00 0.00 0.00 0.00
12 Aggregate Revenue Requirement of Wires Business 15.65 17.05 1.40 0.00 1.40
13 Revenue from Wheeling Charges 0.00 0.00
14 Revenue Gap/(Surplus) 15.65 17.05 1.40 0.00 1.40

Distribution Retail Supply Business
Sr. 
No. Particulars Approved Actual Deviation Reason for 

Deviation Controllable Uncontrollable

1 Power Purchase Expenses 162.58 171.30 8.72 0.00 8.72
2 Operation & Maintenance Expenses 4.54 4.27 -0.27 0.00 -0.27
3 Depreciation 0.20 0.28 0.08 0.00 0.08
4 Interest on Long-term Loan Capital 0.31 0.33 0.02 0.00 0.02
5 Interest on Working Capital 1.49 1.34 -0.15 0.00 -0.15
6 Bad debts written off 0.00 0.00 0.00 0.00 0.00
7 Contribution to contingency reserves 0.00 0.00 0.00 0.00 0.00
8 Total Revenue Expenditure 169.12 177.51 8.40 0.00 8.40
9 Return on Equity Capital 0.31 0.30 0.00 0.00 0.00

10 Income Tax 0.28 0.43 0.15 0.00 0.15
11 Aggregate Revenue Requirement 169.70 178.24 8.54 0.00 8.54
12 Less: Non Tariff Income 2.63 3.10 0.47 0.00 0.47
13 Less: Income from Other Business 0.00 0.00 0.00 0.00 0.00
14 Less: Receipts on account of Cross Subsidy Surcharge 0.00 0.00 0.00 0.00 0.00
15 Less: Receipts on account of Additional Surcharge on charges for wheeling 0.00 0.00 0.00 0.00 0.00
16 Aggregate Revenue Requirement from Retail Tariff 167.07 175.15 8.08 0.00 8.08
17 Revenue from Sale of electricity 199.93
18 Revenue Gap/(Surplus) -24.78 0.00 8.08

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 13: Truing-up Summary
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Ensuing Year (FY 2022-23)

Existing 
Tariff

Previous Tariff 
Order

Proposed 
Tariff

Existing 
Tariff

Previous Tariff 
Order

Proposed 
Tariff

HT Category
HTMD-I 5.29 5.20 5.20 5.20 98.34% 98.34% 98.34% 29% 0.00%
HTMD-II 5.29 7.70 7.70 7.70 145.60% 145.60% 145.60% 29% 0.00%
HTMD-III 5.29 3.99 3.99 3.99 75.47% 75.47% 75.47% 29% 0.00%
HTMD-IV 5.29 4.05 4.05 4.05 76.60% 76.60% 76.60% 29% 0.00%
HTMD-EV Charging Station 5.29 - - - - -
Traction 5.29 5.68 5.68 5.68 107.52% 107.52% 107.52% 29% 0.00%

LT Category
Residential 5.29 - - - - -
Commercial (Non Demand) 5.29 - - - - -
Commercial (Demand) 5.29 5.33 5.33 5.33 100.80% 100.80% 100.80% 29% 0.00%
Industrial (Non Demand) 5.29 - - - - -
Industrial (Demand) 5.29 8.70 8.70 8.70 164.60% 164.60% 164.60% 29% 0.00%
Street Lights 5.29 3.30 3.30 3.30 62.41% 62.41% 62.41% 29% 0.00%
Temporary 5.29 - - - - -
LT-EV Charging Stations 5.29 - - - - -

Ratio of Average Billing Rate to Projected 
Average Cost of Supply (%) % increase / 

decrease in 
Cross-subsidy

% increase in 
tariff (%)

     MPSEZ Utilities Ltd.
       Mundra SEZ Area

 MYT Petition, True-up Petition Formats - Distribution & Retail Supply
Form 14: Cross Subsidy Trajectory

Category
Projected Average 

Cost of Supply 
(Rs/kWh)

Average Billing Rate (Rs/kWh)
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