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Extract of Unaudited Consolidated Financial Results for the

Ruarter and half year ended September 30, 2016

A [®in Crore}
ar. Quarter Ended | Half Year Ended Guarter Ended
M. T . ] =
Particulers e .
S 30, 2016 30, 2016 50, 2018
4 {Unawdicad)
1 | Tatal Inanme tram Operations (Ned R 2,183.05 400963 | 180814
2 | Mot Profit For the period befare eaxes, Minoricy Interest snd Shara In prafic of !
| et Ventures (Bafore Bxcepticnal ardfes Excrasrdinary lbams) TSR 2044 04 | TOB.2%
% | Mgt Profit For the period before taxes, WMinceey INCErest and Share in prafit af :
JeAnt vansures (aftar Exerational ancior Extraondinery kems) 118620 2044.94 708,29
| & | Met Profit far the paricd afar tascas, Minarity Interest and Share in profic of 1
dairs Wertures (gfter Excentional anclor Extraordinary items) A 1.090.81 1.926,52 i R e
& | Totsl Comprehenshe incamg for the period [Comorising Profit for the parisd -~ : "
(after tax] and cther Comprehensive Income {after tax)] A &TT.08 .
& | Paid Up Equity Share Capital (Face Valuws of € 2 Esch) TR 41419
7 | Eamnings Per Shace [(Face Value of T 2 Bach} Basle and Ciluted (Mot Annualised) 526 tl 530 33T

Motes:

1 The Graup has acopted Indlan Accounting Standard (Ind A57) rotfiad by tha Mintssry of Corporate AfFairs with effect from April 01, 2018 end accartingly
these financial results have asen prepared in accarcance with the rescgnition and measurement princigles kg down in the Ind AS 34 Intarim Fonancial
Reporiing presarhed under seetion 133 of the Sompanies Act, 2013 read with the relevant rules lssuerd thareunder, The dete of transition is April &1, 2005,
The impact of transition has bapn acecunted For inopening reserves ard the eomparativa pericd results had been rescated secordingiy.

3 Tha Statutery Auditars heve cared aut tha Limited Review of Cansalidated Financlal Fesults of the Comgeny For the quarter and the haif year ended on
Septembar 30, 2076, The Ind-A5 compliant financial results farthe quarter and the half year ended Septembar 50, 2075 have rot been subjactad tolimited
renaw ar audit. Howeves, the management. has sxenzisad necessary due diigence o ensura thak tha financial results provide true and fairview of is affaans,

3 Reconclllatian of sesults bebween previcusly reported (referred ta as *Previous GAAP) and ind AS for the quarter and the half year ended Seatember
30, 2018 |5 presented 83 under:

(% in Crore}
&r. Mature af Adjusbments Quarter Ended Half Year Endad
Mo, September 30, 2015 | September 30, 2015
| Mat Profit &= per Previoss QRAP - BET, 46 130834
V] Remeasuremark coak af net defined benefit labiliey O.Ed 1.68
]]_ Me gain/loss) an financiel assecs £ Babiiities Fair valued through statement af profit and ioss 14, 88 {3.45)
) | impack of measuring devivative financial instruments {10.34) -1 r
W | " pere of profs §lim n case o majar ports covered urder Servica Conoessicn Arengemenits {7.48) 522
) | Reversal of Ametiation of Goodwil oM 141
wil | Mupasurement of Government Grant as cafemed incoms 5,58 10,61
wil} | Deferred taximpect an Bbove adjustments ¥ 518 £.05
Total : 1018 13.08
Mt profit before OC| &t per Ind AS E77.64 132142
Othar Comprehensive Incame (et of tax) (0.58) (111}
Met profit after OC as per Ind AS 677.08 13203 i
Mabe;

[} Remessurement cost of net defined benefit iollity : TNe remeasurement cost rising arimarlly dug te change in ackusral assumptian has bean recagnised
inOtner Comprabersive Inseme (D1 under Ind-A5 a5 comparac to Consalidsted Statement af Profit and Loss under previcas GAAR,

Ii} Fair valuation for Financisl Assets and Flnancial Lisbilices : The Compary has valued financlal sssees and financial Nabilitigs, at Fair valse. Impact of fair
ualue changes as on date af transition, is recagnised in spening reserves and changes theresfter are recognisad in Consalidated Statement o Profi and
Lesa Aceount o Cther Comprehensie Income, a3 the case may ba,

i) WITAR an derhativn finanaial strumants : Lnder previaus GAAR the nek merk to market losses on detwative financigl inatrumencs, ntner Bhas those
deslipnated a5 cash flaw hedges, as 8t the Balance Sheat datg, were recagnised in profit and |oss, and the net gains, iF any, were ignered, Linder Ind A5, such
derlvative financial insbruments are to be recagnlsed at fair walue and the mewement s recognised in the statement of PraflL and Lags

i) Bestatement of profits eliminatad n case of major ports covered under Service Concession Arrengements : The profitings on intra-group Censecions
elated ba Major ports cavered unoer the guidance given inAppendix & of Ing AS17 ° Service Concession Arrangemenss. hava been sonsidered as reallsed and
sccardingly, not requlres ba be eliminated. Under previaus GAAP, the profciass arising an intra-groud bransactions have Beer eliminated i full,

v} Reversal af Amoctsacion of Goadwlll : The goodwil an amalgamatian wes smertised Lnder previpus BAAP however the same is carriad at previous GAAR
carrying value In sseondance with ind A5 101 and tested for impairmeant.

i) Measurement of Governmant Grantas Deferred Inpoms ; The goeernment grant related to fxed assats was netted off witn the cos: Lnder tha previous GAAPR,
Thesame i3 ascounted a5 defaran inoome under Ind-A3.

vil) Deferred Tas : The Impact of traasition edjusments Logether with Ind AS mandate of usirg balance sheat approach (ageinst profit and kss sppraach in the
previnus GAAF) for aomputation af defered [axes nas rasuited in charge to Reserves, on the cate of Eransitian, with corsequential impact o the
Consolidated Statement of Prafitand Loss farthe subsacuant periods.

& The aforesaid resullcs have been raviewar by tha Audit Comsiteee and appreved by the Board of Directars at thelr raspective mastings eid on DELODErES,
2016 respactively,

5 Additional infarmation an stancalene finanaial fesults s as follows !

i [% In: Crara)
sr. | Pasticulars Quarter Endeg | Half Year Ended | Guerter Ended |
Na, September Septembar | Beptamber

302016 | 30,2006 | 20, 2015

{Unaydlbed)
a | Total Op=rating Income " | 1,301.87 258703 1.555.67
b |Profit Befare Tax B : 33526 155494 1,07%.80
© | Mt Profit After Tax T - F16.67 EEs | Loses

B The above is an extrace of the detalled farmat of the Standalone end Consalldated Fingncial Results for the quarter and the half year ended on Septembes
A0, 2016 Filesd with the Stock Exchanges snder Beguletion 33 of the SES1 (LIsting Obligations and Disclesure Raguirements) Regulatans, 2015,
The Ful Fevmat of the Standaleas aad Coneolitated Finanelsl Results for the quacter and half yesr ended on September 30, 2076 are aveiable onthe Stook
Exchange websites (wvw, besindiz s om Swshanseindia, com}ard Sompany’s website wwvwadaniporis com.

Far snd on behalf of the Boand of Direstons
Place : Anmedabad Gautam & Adani
Date : Detober 25, 2016 Chairman B Mansaimg Directos
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d Consolidated Financial Resuits for the
and half y ended September 30, 2016

® In Crore)
Sr. Quarter Ended | Half Year Ended Quarter Ended
No. Particuk Septembar September September
30, 2016 30, 2016 30, 2015
= (Unaudited)

Total Income from Operations (Mét) 2183.05 4,009,635 1,808.14
2 | Net Profit for the period before taxes, Minority Interest and Share in profit of

Jolnt Ventures (before Exceptional and/or Extraordinary ltems) 1.166.20 2.044.94 708.29
3 | Net Profit for the period before taxes, Minority Interest and Share in profit of

Joint Ventures (after Exceptional and/or Extraordinary items) 1.166.20 2,044.94 708.29
4 | Net Profit for the period after taxas, Minority Interest and Share in profic of

Joint Ventures (after Exceptional and/or Extraordinary items) ° 10%0.81 1.926.52 677.64
§ | Total Comprehensive Income for the period [Comprising Profit for the period

(after tax) and other Comprehensive Income (after tax)] 1,089.30 1,924.46 677.08

Paid Up Equity Share Capital (Face Value of 2 Each) 41415 414,19 41419
7 | Earnings Per Share (Face Value of T 2 Each) Basic and Diluted (Not Annualised) 526 9.30 327

Notes:

1 The Group has adopted Indian Accounting Standard (Ind AS*) notified by the Ministry of Corporate Affairs with effect from April 01, 2016 and accordingly
these financial results have been prepared In accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Flnancial
Reporting prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition is April 01, 2015,
Thei of transition has bean ounted for in opening reserves andthe comparative period results has been restated accordingly.

The Stetutory Auditors have carried out the Limited Review of Consolidated Financial Results of the Company for the guarter and the half year ended on
September 30, 2016. The Ind-AS compliant financial results for the quarter and the halfyear ended September 20, 2015 have not been subjected to limited
review or audit. However, the management has exercised necessary due diligence to ensure that the financial results provide true and fair view of its affairs.

L

3 Reconciliation of results between previously reported (referred to as "Previous GAAP®) and Ind AS for the quarter and the half year ended September
30, 2015 Is presented as under: s
{T in Crore)
Se. Nature of Adjustments Quarter Ended Half Year Ended
Mo, September 30, 2015 | September 30, 2015
Net Profit as per Previous GAAP 667.45 130834
] Remeasurement cost of net defined benefit lisbility 0.84 1.68
] Met gain/{loss) on financial assets / llabilitles falr valued through statement of profit and loss 14,88 (3.45)
iii) | Impact of measuring derivative financial instruments (10.34) -
M | R of profits eliminated in case of major ports covered under Senvice Concession Amangements (7.45) (3.22)
V) Reversal of Amortisation of Goodwill on 1.4
vi) | Measurement of Gowernment Grant as deferred Income 5.39 J0.61
vii) | Deferred tax impact on above adjustments 515 6.05
Total 10.18 13.08
Net profit before OCI as per Ind AS 677.64 1321.42
Other Comprehensive Income (net of tax) ‘(D.58) (111
Net profit after OCI as per Ind AS 677.08 132031
Note:

1) Remeasurement cost of net defined banefit liability : The remeasurement cost arising primarily due to change in actuarial assumption has been recognised
in Other Comprehensive Income (OCI) under Ind-AS as compared to Cansolidated Statement of Profit and Loss under previous GAAPR,

i) Fair valuation for Financial Assets and Financial Liabilities : The Company has valued financial assets and financial (iabilities, at fair value. Impact of fair
value changes as on date of transition, s recognised in opening reserves and changes thereafter are recognised in Consolidated Statement of Profit and
Loss & or Other Compr Income, as the case may be.

i) MTM on derivative finaneial instruments : Under previous GAAP, the net mark to market losses on derivative financial instruments, other than those
designated as cash flow hedges, as at the Balance Sheet date, were recognised in profit and loss, and the net gains, if any, were ignored. Under Ind AS, such
derivative financlalinscruments are to be recognised at fairvalue and the s ised in the

iv} Restatement of profits eliminated in case of major ports covered under Service Concession Arrangements : The profit/loss on intra-group transactions
related tc major ports covered uncer the guidance giver in Appendix A of Ind AS11° Service Concession Arangements’, have been considered as realised and
accondingly, not required to be eliminated. Under previous GAAR the profit/ess arlsing on intra-group transactions have been ellminated infull,

v) Reversal of Amortisation of Goodwill : The goodwill on amalgamation was amortised under previous GAAP however the same is earried at previous GAAP
carrying value in accordance with Ind AS 101 and tested for impalrment.

Vi) Measurement of Government Grant as Deferred Income : The government grant related to fixed assets was netted off with the cost under the previous GAAP.
Thesameis tad a5 ed | under Ind-AS,

wil) Deferred Tax : The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against prefit and loss approach in the

for computation of deferred taxes has resulted in charge to Reserves. on the date of transition, with consegquential impact to the
Consolidated Statement of Profit and Loss for the subsequent periods.
4 I‘mn:;hnuia results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mieatings held on October 25,
m‘ e :t ¥ I“ -
5 Agditional information on standalone financial results is as follows :

1t of Profic and Loss.

(¥ in Crove)
5t Particulars Quarter Ended Half Year Ended Quarter Ended
No. September Septemb

g 30,2016 30, 2016 30, 2015
{Unaudited)
a |Total Operating Income ' 3 1,301.87 ' 2.357.03 1,559.67
Profit Before Tax 83526 1.554.94 1.079.80
€ | MNet Profit After Tax 516.67 1.519.51 1,055.51

6 The above is an extract of the detailed format of the Standalone and Consolidated Financlal Results for the quarter and the half year ended on September
30,2016 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requirements) Regulatians, 2015,
The full fermat of the Standalone and Consolidated Financial Results for the quarter and half year ended on September 30, 2016 are available on the Stock
Exchange websites (www.bseindia.com/www.nseind|a.com) and Company's website www.adan|ports, com.

For and on behalf of the Board of Directors
Place : Ahmedabad - Gautam 5. Adani
Date :October 25, 2016 Chairman & Managing Director




