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Ref No: APSEZL/SECT/2023-24/52 
 
August 12, 2023 
 
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai – 400 001 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

Scrip Code: 532921 Scrip Code: ADANIPORTS 

 
Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Resignation of Statutory Auditor 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) read with the SEBI 
Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform 
that based on the recommendation of the Audit Committee, the Board of 
Directors of the Company at its meeting held today noted and accepted the 
resignation of M/s Deloitte Haskins & Sells LLP, (FRN: 117366W/W-100018), 
Chartered Accountants, who have tendered their resignation vide their letters 
dated August 12, 2023, from the position of Statutory Auditors of the Company 
and its material subsidiaries for the reasons mentioned in their letter. 
 
The copy of the resignation letters dated August 12, 2023 with annexure as 
received from M/s Deloitte Haskins & Sells LLP, (FRN: 117366W/W-100018), 
Chartered Accountants, Statutory Auditors are attached herewith. 
 
The Board of Directors at its meeting held today also noted that there are no 
other reasons other than mentioned in the resignation letter received from the 
Statutory Auditors dated August 12, 2023. 
 
The Audit Committee and Board at their respective meetings placed on record 
their appreciation to M/s Deloitte Haskins & Sells LLP, (FRN: 117366W/W-100018), 
Chartered Accountants.  
 
Further, the Board of Directors have, based on the recommendation of  the Audit 
Committee and subject to the shareholders’ approval, approved the appointment 
of M/s. M S K A & Associates (FRN: 105047W) Chartered Accountants, (an 
independent member firm of BDO International), as the Statutory Auditors of the 
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Company, to fill the casual vacancy caused by the resignation of M/s Deloitte 
Haskins & Sells LLP, with effect from August 12, 2023 and to hold office till the 
date of next annual general meeting of the Company to be held in 2024, pursuant 
to Section 139 and other applicable provisions, if any, of the Companies Act, 2013. 
 
Mr. G. K. Pillai, Chairman of Audit Committee of the Company stated the following: 
 
QUOTE 
 

“The Audit Committee/ Board is pleased to appoint M/s. M S K A & Associates 
(FRN: 105047W) Chartered Accountants, (an independent member firm of BDO 
International), a Top 6 global audit firm, as APSEZ’s auditor. 
 
Since May 2017, Deloitte has been Adani Ports and Special Economic Zone’s 
(APSEZ) statutory auditor. In July 2022, APSEZ reappointed Deloitte as its 
statutory auditor for another term of five years. In Deloitte’s recent meeting with 
APSEZ management and its Audit Committee, which, by policy, is comprised of 
and chaired by independent directors only (Mr. G. K. Pillai, Prof G. Raghuram, Mr. 
P. S. Jayakumar and Mrs. Nirupama Rao), Deloitte indicated a lack of a wider audit 
role as auditors of other listed Adani portfolio companies. The Audit Committee 
was of the view that the grounds advanced by Deloitte for resignation as 
Statutory Auditor were not convincing or sufficient to warrant such a move. It was 
also conveyed that it is not within the remit of the APSEZ and its Board to 
recommend group-wide appointments as other listed Adani portfolio companies 
are completely independent, with separate boards, executive teams and minority 
shareholders. Following this, Deloitte was not willing to continue as APSEZ’s 
statutory auditor and, therefore, it was agreed to amicably end the client-auditor 
contractual relationship between APSEZ and Deloitte.   
  
It is important to mention that, in response to a query by the Audit Committee, 
Deloitte confirmed that they have received all the APSEZ information from the 
management of the Company. The same has been confirmed by Deloitte in their 
resignation letter dated August 12, 2023 to the Company. 
  
The ’Other Matters’ highlighted in the auditor’s resignation are adequately 
disclosed and addressed in our FY23 financial statements. We are fully confident 
that these matters will be appropriately resolved in our September ‘23 filing.” 

 
UNQUOTE 
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Details with respect to resignation / change in Auditors of the Company as 
required under Regulation 30 read with Schedule III of the Listing Regulations, 
SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 and 
CIR/CFD/CMD1/114/2019 dated October 18, 2019 are annexed herewith. 
 
The meeting commenced at 6.30 p.m. and concluded at 8.15 p.m. 

 
You are requested to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Adani Ports and Special Economic Zone Limited 

 
 

Kamlesh Bhagia  
Company Secretary 
 
Encl: Resignation Letters from Statutory Auditors 
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Details with respect to change in Auditors of the Company as required under 
Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Resignation of Statutory Auditors: 

Sr. 
No. 

Particular Details 

1 Name of Company Company: 

Adani Ports and Special Economic Zone Limited  
 
Material Subsidiaries: 
a) Adani Logistics Limited 
b) Adani Hazira Port Limited  
c) Adani Krishnapatnam Port Limited 
d) The Dhamra Port Company Limited 
e) Adani Gangavaram Port Limited 
f) The Adani Harbour Services Limited 

2 Name of Auditor Deloitte Haskins and Sells LLP, Chartered 
Accountants  

(Firm Registration No. 117366W/W-100018) 

3 Reason for Change viz., 
Appointment, Resignation, 
Removal, Death or 
otherwise. 

Please refer to their letters dated August 12, 
2023 attached herewith. 

4 Effective date of 
resignation 

August 12, 2023 

5 Brief profile Not Applicable  

7 Disclosure of relationship 
between director (In case 
of appointment of director) 

Not Applicable 
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Appointment of Statutory Auditors: 

Sr. 
No. 

Particular Details 

1 Name of Company Company: 

Adani Ports and Special Economic Zone 
Limited  
 
Material Subsidiaries: 
a) Adani Logistics Limited 
b) Adani Hazira Port Limited  
c) Adani Krishnapatnam Port Limited 
d) The Dhamra Port Company Limited 
e) Adani Gangavaram Port Limited 
f) The Adani Harbour Services Limited 

2 Name of Auditor M S K A & Associates, Chartered Accounts 

(an independent member firm of BDO 
International) 

3 Reason for Change viz., 
Appointment, Resignation, 
Removal, Death or 
otherwise. 

Appointment to fill casual vacancy caused 
due to the resignation of M/s. Deloitte 
Haskins & Sells LLP, Chartered Accountant to 
hold office from August 12, 2023 till the date 
of next annual general meeting to be held in 
2024 

4 Effective date of 
appointment 

August 12, 2023 

5 Brief profile M/s M S K A & Associates, Chartered 
Accountants (ICAI Firm Registration No. 
105047W)  
 
Established in 1978, M S K A & Associates is 
an Indian partnership firm registered with the 
Institute of Chartered Accountants of India 
(ICAI) and the US Public Company 
Accountancy Oversight Board (PCAOB) 
having offices across 11 cities in India at 
Mumbai, Gurugram, Chandigarh, Kolkata, 
Ahmedabad, Chennai, Goa, Pune, Bengaluru, 
Kochi and Hyderabad. The audit firm has a 
valid peer review certificate.  
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The Firm primarily provides audit and 
assurance services, tax and advisory services, 
to its clients. The Firm's Audit and Assurance 
practice has significant experience across 
various industries, markets and geographies. 

6 Disclosure of relationships 
between director (In case 
of appointment of 
director) 

Not Applicable 

 

 

 




























































































































































































































































































































		2023-08-12T20:25:27+0530
	Kamlesh Bhagia




