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Ref No: APSEZL/SECT/2019-20/35

June 7,2019

BSE Limited National Stock Exchange of India Limited
Floor 25, P J Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 532921 Scrip Code: ADANIPORTS

Sub: Proposed Buy-back of fully paid-up equity shares of face value of Rs. 2 each
(the "Equity Shares"”) of Adani Ports and Special Economic Zone Limited (the
"Company”) under the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (the "Buy-Back Regulations") (the
process being referred hereinafter as "Buy-Back").

Dear Sir,

Further to our letter dated June 4, 2019 and in compliance with Regulation 7(i) of the
Buy-Back Regulations and Regulation 47(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, please find enclosed a copy of the public announcement in relation to the
Buy-Back dated June 6, 2019 published in the following newspapers on June 7, 2019 -

a) Financial Express— English National Daily (All Editions)
b) Jansatta - Hindi National Daily (All Editions)
c) Financial Express - Gujarati Daily (Ahmedabad Edition)

Further, pursuant to the Regulation 5 of the Buy-Back Regulations, please find
enclosed a copy of board resolution passed by the Board of Directors of the Company
approving buy-back of Equity Shares, dated June 4, 2019,

This is for your information and records.

Thanking you,

Yours faithfully,

or Adani Ports and Special Economic Zone Limited
d ' Ouutm, TR ,

-~

Kamlesh Bhagi;
Company Secretary

Encl: a/a
AdaniPorts and Special Economic Zone L.td Tel +9179 2656 5555
Adani House Fax +9179 2555 5500
Nr Mithakhali Circle, Navrangpura info@adani.com
Ahmedabad 380 009 www.adani.com

Gujarat, India
CIN: L63090GJ1998PLC0O34182

Registered Office: Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
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FINANCIAL EXPRESS

The maximum number of shares thai the promoters, promoter group and persons in confrol of the Company Alusl 38, 037 7,00, 00 30438 | Markal ELrchage)  95,12.00.004 ). 18526000

» Gmup iy tender are gi-..'gnin tihe table b August ?9. 2017 d ':'D.'I:{] 383.25 | Market Purchase Eﬂ.ﬁﬁ.g?.ﬂﬂd 1,90 25.(:":':.']

| s_ Hame Nﬂr nf Equ|t_iru§r'mres held__i‘a:imm“ “umher n‘I'qu"hr .ﬁ.uguﬂ 3‘:'. 2['1? 5':“].':]":':' EIE-E-EM h‘arkﬂt F'IJr'I:hEEE 19,‘4‘4.5?.962 1 .HEES.E‘:‘:‘

Mo. Shares intended to tender September 4, 2017 5,00, 00 JE5.37 | Market Purchass| 1926840130 20025 000

S — 1. | AdaniTradeline LLF 1d4,05,14,153 49,710,000 Septembar &5, 2017 200,000 J8266 | Market Purchase| 779328700 20225 000

Ports and 2. | Afro Asia Trade & nvestments Limited a.14,37 9649 16,00,000 Septemnber 6, 2017 400,000 387,63 | Market Purchase| 15,50,52,340|  2,06.25,000

Logistics 3, | Emerging Market Investment DMCC B,55,76,284 15,00,000 Seplember 7, 2017 6,00,000 388,95 | Marke! Purchase| 23,33,68,061]  2,12,25,000

4, | 5 B. Adani Family Trus! 81,27 65,189 2.83,75,000 Septemnber B, 2017 7,50,000 386,15 | Market Purchase| 28.06,15686| 219,75 000

ADA N l PO RTS AN D 5. | Universal Trade & Investments Limited 8,08,61,339 14.15,000 September 11, 2017 8,00,000 388 29 | Market Purchase| 31,06.30,016)  2.27,75,000

6. | Worldwide Emerging Market September 12, 2017 7.50,000 387.81 | Market Purchase| 29,0853924| 23525000

SPECIAL ECONOMIC ZONE LIMITED Holding Limited E 3 7,046,813 14.00,000 September 14, 2017 7,50,000 396.30 | Market Purchass| 29,72,23.267|  2.42,75,000

Details Flf the date and price 'EII_ acquisition of the Equity Shares that the Promoters and persons in September 15, 2017 7,00 000 407 44 | Market Purchase| 285207850 24975000

Registered Office: Adani House, Near Mithakhali Six Roads, Navrangpura, CORIO} WS L0 SRR AN PRGN Ow: September 18, 2017 5,00,000 405.75 | Market Purchase| 20.26,76,803]  2.54.75,000

A dabad 380 009, Gujarat, India. CIN: LE3030GJ1998PLCO34182, Tel: +31 79 2656 5555, i i i : — ' i e
T L e T e L () AdeniTradelinsLLP _ | Seplember 20, 2017]  7.50,000 409.96 | Markel Purchase|  30.74.72,508|  2,62,25,000
PRy S T Date of No. of Cost of Modeof | Acquisition | Cumulative September 21, 2017] 500,000 41164 | Market Purchass|  20.56.22,391|  2.67,25,000
Acquisition Equity Shares| Acquisition per]  Acquisition value (in T) Mo. of ' — ' — —

PUBLIC ANNOUNCEMENT Equity Share | Equity Shares September 25, 2017 5,00,000 489,50 | Market Purchase| 19.4747,793) 2,72.25000

Transaction september 26, 2017 5,00, 000 J92 45| Market Furchase| 196226018) 27725 000

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF THE Vlu ) Seperber 27,2077 800000 37695  Morkel Puchse]_30.15:57.251] 2852500
Piarch 29, 2017 140512 153 1990 | Inter-ge transfer | 281024 306 | 14,0512, 153

OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE Sy yaliri o o i SADAr IR, FH] BN SIS0} Warkel {Unhase] 205 0.980) ©.35°0 N0

BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, ASAMENDED. 9017 ' October 3, 2017 5,00,000 33358 | Market Purchass| 19,17,88009| 29825000

This public announcement (“Public Announcement’) is being made in relation to the buy-back of i : — October 4, 2017 8.00,000 387.08 | Market Purchase| 30,9667 685| 3,06.25 000

: ; : v . i g il AfroAsia Trade & Investments Limited

equity shares each having a face value of ¥ 2 each (the "Equity Shares”) by Adani Ports and Special - - October 5, 2017 8,00, 000 38763 | Market Purchase| 3488702420  3,15.25,000

Economic Zone Limited (the “Company”) from the shareholdersibeneficial owners of the Company (the Date of No. of Cost of Modeof | Acquisition | Cumulative :

" . T ; y A ii E Sh A ti A ii | ¥ No. of Cctaber &, 2017 8.50,000 39087 | Market Purchase] 371330757  3,24.75 000

‘Equity Shareholders”) through a tender offer pursuant to the provisions of Regulation 7{i) of the i quity Shares| Acquisition per|  Acquisition | value {in <) o rrwE— 200500 0.5 | Mot P, TR BTN

Securities and Exchange Board of India (Buy-Back of Securiies) Regulations, 2018 (the “Buy-Back Equity Share | Equity Shares oar; e : it ) sl MR et L A

Regulations")for the time being inforce, including any statutory modifications and amendments from Transaction October 10, 2017 8 00,000 396,14 | Market Purchase|  31,60,13,802)  3,36.75,000

fime to time and contains the disclosures as specified in Schedule || of the Buy-Back Regulations., Value (in %) Dctober 11, 2017 10,00,000 400.16 | Market Purchase| 400162540 3.46.75,000

OFFER TO BUY-BACK UP TO 3,92,00,000 FULLY PAID-UP EQUITY SHARES AT A PRICE OF ¥500 Oclober 13, 2016 50,000 258.16 | Market Purchase| 129,568,068 50,000 October 12, 2017 8,50,000 401,93 | Market Purchase| 34,164,271 35,525,000

1. DETAILS OF THE BUY-BEACK OFFER AND THE OFFER PRICE _NE:"EthF 16, 2016 683,052 EEE'EE Market FUFCI:IPEE 18.45.41,350 12'43"'-",5?_.- October 16, 2017 3,00, 000 407 87 | Market Purchase| 12.23,91.4M4 3,64, 75 000

A T Bt o Dleocl ol e e e B il ol B s Ao sksone November 17, 2016 7.00,000 265.36 | Market Purchase| 185755408 1943052 October 182017 00,000 20723 | Market Purchass| 2035 16.484| 3.68.75.000
fioe I_f1m| hruta;b?:ﬂc of up m13.92:ﬂﬂ.ﬂrﬂzﬂ E&;IE Shﬂfﬂ*ﬂF aggregating Up :0}1-392-% ﬂ_hmsﬂhfu":r Midgfp _Equil'ﬁ;ﬂré Movember 16, 2016  10.00,000 Soolall [ WewkelPlichega) Sl k] S October 23, 2017 5,00,000 407 61| Market Purchase|  20.38,04,470]  3,74.75,000
capial of the L.ompany a1 8 pnce o | RUDERE FIVE HUngn MilYy} per Equ aré payabhe in Cas an Movember 21, 2016 5,27 BET 256,32 | Market Purchase| 1347 29638 344,70, 738
amaunt aggregating up to ¥ 19,600,000,000 (Rupee One Thousand Mine Hundred and Sisty Crores Only)ithe N 22 2018 250000 26081 | — T, ST November 16, 2017 20,50,000 399,43 | Market Purchase| 81,8830,228) 39525000
“Maximum Buy-back Size’) {which does nol include any expenses incurred or o ba incurred for the Buy-back, el i ) | ARE R, W e November 17, 2017 | 25,00,000 400.88 | Market Purchase| 1,00,22,01,741|  4,20.25,000
like the filing fae, advisory fee, brokerage, public announcement p..ul{hmnun apenses, printing and dispaich Movember 23, 2016 10,00,000 263,40 | Market Purchase| 26,34,02,.212 48,70,739 HEI'-'Ernt:-er-'E_I:I. 2017 10,00,000 40180 | Market Purchase| 4018924711 .30 25"[:',;_}:]
expenses, taxes and otherincidental and related expenses, being the "Transaction Costs™), being up f09.94% November 24 2016 14.00.000 250,47 | Market Purchase| 38 37 64 988 82 70738
of the fully paid-up Equity Share capital and free reserves of the Company as per the latest audited standalons : - i —— e November 21, 2017 15,00,000 404.06 | Market Purchase| 60,6088 767| 44525 000
S i ot b, g r o (T Bopheck) ot b by [\vunia 28 206]678000] 7006 e el s ] TTN| [ ielo| TBOOMOL 1 et el 0110801 4502500

; Ha, - ! ' Movember 28, 2016 6,750,000 26B.63 | Market Purchase| 18,13,25,143 7145,738
provisions of the Companies Act, 2013 (the "Companies Act”), the Companies (Share Capital and Debentures) - Nowember 23, 2017 18,00,000 407.70 | Market Purchase| 73.3859834| 4.78.25,000
Rules, 2014 to the extent applicable, and in comphiance with the Buy-Back Regulations. The Buy-back s subject November 28, 2016 1.00,000 £73.63 | Market Purchase| 19,2937 529 845,139 November 24, 2017 3,00,000 405,83 | Market Purchase| 121748261 4.81.25,000
o receipt of any approvals of stalulory, regulatory or govemnmental authorities, as may be requirad, under Movembar 30, 2016 8,25,000 279,91 | Markat Purchasa| 23,0927 2T1 88,70,730 November 27, 2017 10.50 000 999 88 | Market Purchase| 4198.77296| 491 75.000
applicable laws, including the Securities and Exchange Board of India ("SEBI"), and the stock exchangas on ber 1. 2016 5. 00,000 275,77 | Market Purch 1378 63054 3170739
which the Equity Shares are Ested, namely the Mational Stock Exchange of India Limited ["NSE"), the BSE Wecembsr 1, e : e oLl L Movember 28, 2017|  26,50,000 400.05 | Market Purchase| 1,06,01,25,743|  5,18.25,000
Limited ("BSE", together with NSE, the “Stock E:'l:ﬂhilnigesi] . December 2, 2016 825,000 270,53 | Market Purchase| 250238340 1,00,05 730 November 29, 2017 20,00,000 403,71 | Market Purchase|  80.74,21,848|  5.38.25,000

1.2. The gﬁug.r-baa:k 5ha||_he underlaken on a proportionate hasw.lfrnm the Equity Sharehaolders as of June 21, 2018 December 5, 2016 3.50,000 26B.97 | Market Purchase| 94137782 10445730 November 30, 2017 11.00.000 400.82 | Market Purchase| 44.00.06.769| 5.49.25.000
(the “Record Date”, and such Equity Sharaholders, the “Eligible Shareholders”) through the tender offer December 6. 2016 4 50,000 272,82 | Market Purchase| 122767313 1.08.05.730
process prescribed under Regulation 4{iv)ia) of the Buy-Back Regulations. Additionally, the Buy-back shall be, ] bl : LA it — December 4, 2017 5,00,000 388.31 | Market Purchass| 1941546583 554,25 000
subject o applicable laws, faciitated by tendering of Equity Shares by such Shareholders and setflement of the Decamber 7, 2016 5.00,000 Z77.54 | Market Purchase| 13.87.70,167| 11395733 Dacember 5. 2017 15.00.000 38834 | Market Purchasel 5375 12 305]  5.89.25 000

Ih h 1k h hani fi | in th | i i -0 e b m mmam |00 maamaas |00 s ma | Bdedon P b onns | delowm o mi Add ] d mmammas |2 f——— et - —— e —————————— e —————————
slbeclrpiel byt .:];ﬁ ?;:5;]1aﬁar§$;a;ﬁfcﬁiuaﬁag:ing sty el e Lol fentils 6:25.000 267.71 | Market Purchase| 23.73.64.241| 1.22,20,739 December 6, 2017 15,50,000 387.11 | Markel Purchase| 60.00.22,043|  5,84,75,000
2016/131 dated December3, 2016 {the *SEBI Circulars’). December 9, 2018 3,00,000 2B7.56 | Market Purchase| 14,37.62.220) 12720738 Dacember 7, 2017 20,00,000 390.04 | Market Purchase| 78,00.74,783|  6,04.75,000

2. The price at which the Company proposes to undertake the Buy-back, being ¥ 500 per Equity Share (the "Buy- December 12, 2018 3.00,000 202,04 | Markal Purchase)  14,10,62464] 1,392,400 December 8, 2017 15,00,000 395.11 | Market Purchase| 59.26,71,384]  6,19,75,000
back Price’) has been arrived al after considering various factors, such as the average closing prices of the Decermber 13, 2016 450,000 254.88 | Market Purchase| 128196128 1,36.70.739 ; = —
Equity Shares on NSE and BSE, where the Equity Shares are listed and traded, the nat-waorth of the Campany, r ' = December 11, 2017 12,01,284 390.90 | Market Purchase| 46.85,82649) 631,76, 284
the price eamings ratio and the impact of the Buy-back on the eamings per Equity Share. The Buy-back Price December 14, 2016 10.00,000 284.35 | Market Purchase| 26.43.54,365 1'?5'?"”39 December 12, 2017 15,00,000 401.38 | Market Purchase| 60,28,15,009| 6.46,76,284
represents (i} & premium of 32.78% and 32.'?3% over the average closing prices of the Equity IShares on NSE Decembar 15, 2016 10,00,000 267,02 | Market Purchase| 2870,15725| 1,56,70,730 December 13, 2017 17,00,000 39851 | Market Purchase| 67.74.66,915|  6,63.76,284
Exchanges regarding the meeting of the Board of Directors of the Company for the Board Approval); and i ek, - U o] it December 14, 2017 12,00, 000 38259 | Market Purchase| 471106696 6,75,76,284
(i) 27.26% and 27.30% over the average closing prices of the Equity Shares on NSE and BSE, respectively, for December 19,2018 1000000 277.16 | Market Purchase| 277163908/ 176.70.738 December 15, 2017 | 10,00,000 403,55 | Market Purchase|  40,36,50,012|  6,85,76,284
two weeks preceding the date of the intimation to the Stock Exchanges regarding the meeting of the Board of Decamber 20, 2016 2 00 000 773.62 | Market Purchase| 547.23461| 17870730 0 ber 18, 3017 15.00.000 412.03 | Market Purch 618036833 7.00.76 284
Dlmcmrsﬂ[m%mmn}' [Wlmaﬂﬁmﬂppru”a| F| BCEMDET : Sl h Jarket Furchase I S s e R s

3. Inaccordance with the provisions of the Companies Act, the Buy-back Size represents 9.94% and 8.44%, ofthe Docomber 21,061 S008N £id.0 | ManciPiciaad) S RG1nT71) 10600 December 19,2017 8,00,000 405.90 | Market Purchase| 3247,19,341]  7.08,76,284

p pa ¥ o
aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium) as per the Decamber 22, 2016 5.00,000 269.00 | Market Purchase| 13,45,00,164| 1,31,70.738 Dacember 20. 2017 17 50000 403,86 | Market Purchasel 7067525150 726 26 784
standalone and consolidated financial staterments of the Company for the financial year ended March 31, 2018, December 26. 2016 §.00.000 250.75 | Market Purch 155851359 197.70 739 : : e e
respectively, and Is within the statulory kit of 10% of the aggragale of the Fully pak-up equlty share capital and R - e et o] OB Lo December 21, 2017 12,00,000 405.35 | Market Purchase| 48,64.25,620|  7,38,26,284
free resarves (including securities pramium) as per the katast audited standalone financial statements of the December 27, 2016 4.75,000 26367 | Market Purchase|  9.88.77.707| 2,01.45.730 December 26, 2017 12,00, 000 404 57 | Market Purchase| 48,54,79,796|  7.50,26,284
Company December 26, 2016 3,50,000 269.41 | Market Purchase|  9.42.92,100  2,04.95.739 Secamber 27 20171 1B.00.000 40545 | Markat Purchasel 729818 6841 7.£8.26 264

4. Acopy of this Public Announcement is available on the website of the Comgpany at www.adaniports.com, on the December 20, 2016 450,000 264,60 | Market Purchase| 110110312  2,00.45,730 : Y : ST ey
website of SEBI at www.sebi.gov.in,on the website of BSE at www.bseindia.com and on the websit of NSE at - December 28, 2017 17.00,000 401.07 ) Market Purchase| 68,18,15,296]  7,85.26,284
www nsaindia com. December 30, 2016 50,000 J6B.58 | Market Purchase| 1208.568876| 21385730 December 29, 2017 12.50,000 403,96 | Market Purchase| 50.49,54, 161 7.07.76,284

5. NECESSITY/RATIONALE FORBUY-BACK ey < 08 L SS9, Mook FAaTcne | I3 Shen 0L 10EG00 January 1, 2018 9.50,000 403.73 | Markel Purchase| 38,35,41521| 8,07.26,284
e urboc s g udatalen y e Corpry, s g o lwr s g it Sy 2007 650001 27004 sl Pl T 420581] 224570 | | [ yaryz2 te_| 150000 4083 Mart Pursa]_To7058708] 83247528
the Company aljndgtha incrgasﬂ in acmmulsﬂ:ad free raserves. After mnsideﬁng thase Faﬁnrs'.;l 1I';£ Board NI} <21 L 275.56 | Markel Purchase| 34.44,55504] 2,38.95.739 January £3, 2018 12,00, 000 439.36 | Market Purchase| 527228757 8.36,76,.284
considered it appropriate to allocate a sum not exceeding 718,600,000,000 (excluding Transaction Costs) for January 3, 2017 10.00,000 2B5.32 | Market Purchase| 28,53.17,505| 248985738 January 24, 2018 10.00,000 435.41 | Market Purchase| 436407096 84676 284
distributing to the Eligible Shareholders as on the Record Date, through the Buy-back. January 6, 2017 15,00,000 2B0.87 | Market Purchase| 43.48,11.803| 26395739 January 25, 2018 7 50.000 443183 | Market Purchasel 3328705701 85426 284
Additianally, the C Hma fstmvest ase Shareholders’ value and the Buy-hack would It - —=- ' e S
inl ELE:"QEE:'G‘Ihﬂrg]mEi!-'YEm TTALJEATIETIE SUTVERS: AN INLTEas e g Valleg d £ DL =LA R WO Mesll JHI"IIJF.II'!{ E E':H .? 15 I:II:III:ISICI 23?11 MEI‘HEt Pumhﬂﬁ'ﬂ 43.|:IEEE.41?3 2.?&-.95 ?39 Fﬂhmﬂf":.' 2. 18 15[".'::':':' 422 00 METH’E[ Purehass EM.H.QE’C‘ 355?&?‘5‘1
il mproving retums to shareholders: January 10, 2017 10.00,000 201.45 | Market Purchase| 291448816 23205730 (i) S.B.Adani Family Trust
iy  providing the Equity Shareholders an option to parficipate and receive cash payment in iew of the Equity January 12, 2017 10,00.000 205.16 | Markst Purchase| 29,51,60.491] 2,98.95.738 Date of No. of Cost of Mode of Acquisition | Cumulative

Shares to be acoepted under the Buy-back: January 16, 2017 6,00, 000 300.58 | Market Purchase| 180345230 30495730 Acquisition Equity Shares| Acquisition per]  Acquisition value (in 7) MNo. of
[iiij e-nh.am.::ngn-'.-.arall shar'-ﬂjﬂ'ﬂldnr'ualue. March 31, 2017 43508 117 Wi Gift NIL|  T7,4094 056 Equity Eh?rm' Equity Shares
(v} achieving optimum capital structure; e April 12, 2017 3,50,000 330.08 | Markat Purchase| 11,55,32.403 | 7,44 44 056 T:I"“F‘W“
F‘]J E“:E”"E‘“E;ﬁeimljf m.““"fg: market volakity; and April 13, 2017 5,00,000 12147 | Market Purchase| 16.07.36,540| 7,494,056 TR YT = :mo?;s : T eI
¥l ENNANCEE SNAMENMAETs con nes E & Une 20,0, . EMEMGEr O sl id | . "

6. MAXIMUMAMOUNT REQUIRED UNDER THE BUY-BACK PR 7, 201 S0 AN SRR W Picrasn} 42 RS0 A1S) PRl June 8, 2015 13,08,74,463 0.00| Port Undertaking| _38.17,48,926| 36,07.36,139
The maximum amouni required under the Buy-back shall aggregate up to 719,600,000,000 being up to 9.94% of Al 2, N7 5,00,000 33217 | Market Purchase| 16,60.85,438] 7 58.44,056 June 8, 2015 51,65.70,668 0.75 of Adani | 1,03,31,59,336| 87,73.17.807
the aggregate of fully paid-up Equity Share capital and free reserves of the Company for the financial year ended April 25, 2017 5,00,000 331.18 | Markat Purchasa| 16,5591, 185| 76344056 Enterprises Ltd.

March 31,2019 April 26, 2017 3,00,000 327.59 | Market Purchasze| 9,82.78,031| 7 ,66.44,056 {v]  Universal Trade & Investments Limited

7. fl"'h-“é'ﬂ'-_""'::"?'fFﬂ“‘”"‘“’;ﬁﬂg”ﬁiﬂ* 5“““551{%” e e Hurdred Onl) oar Eou May 2, 2017 3,50,000 330,94 | Market Purchase| 1158.27.579| 769,94 056 Date of No. of Cost of Modeof | Acquisition | Cumulative

et Bl i it alesal bl voclobiid bbbl LAl May 4, 2017 5,00,000 33711 | Market Purchase| 16,85.55,965| 7,74,94,056 Aamistion”  |Eily el AnqliaNeapal  Aouisition | ‘velin®) | Moaf
: ul e ul res

&  DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS IN CONTROL AND THEIR INTENTION May 5, 2017 3,50,000 342,20 | Market Purchase| 119760637 77844056 ?ﬂﬂanlm“ oy
TOPARTICIPATE IN THE BUY-BACK May 9, 2017 8,00,000 346.67 | Markat Purchase| 277334006 | 7,86.44,056 Value fin 7)

81 Theaggregate shareholding of the promaters, promatar group and of persons who are in control of the Compan
L Dnﬂ?ﬁi‘-%:'t&u”he St Eppmaﬁ‘fhemg MI; 0 Qﬁsasl?fﬂllmﬁ:p pany May 10, 2017 3,00,000 352,67 | Market Purchase| 10,58.01,818| 789,44 056 August 17 2016 50,000 373,35 | Market Purchase|  1.36.68,219 50,000

Sr. No.| Name Number of Equity Shares | % of Shareholding May 11, 2017 3.00,000 6703 | Market Purchase| 10,71,08,004 | 752 44,056 August 19, 2015 550,000 273,68 | Market Purchase|  15.05,22 352 6,00,000
1, | Adani Properties Privale Limited il Nil May 12, 2017 7.50,000 3710 | Market Purchase| 26.78.22912] 73994056 August 23, 2016 18,00,000 273.04 | Market Purchase| 49,14,67,102]  24,00,000
2. | Adani Tradeline LLP {formerly, known as May 28, 2017 500,000 331.59 | Market Purchase| 1657.84,715| 8,04,94,058 August 24, 2016 291,352 270.76 | Market Purchase|  7.88.86413] 2691352

rarea Konks Rad L) 0015 162 3L Nay 30, 2017 6.50,000 337.79 | Market Purchase| 219561849| 81144056 August 25, 2016 3,50,000 26286 | Market Purchase| 92006506 3041352
i Efm."'.sla :;EE: TIIHWE:NETE:E;M g‘;;g;g:i ‘:‘:; May 31, 2017 1,00,000 330.76 | Market Purchase| 3.30.75,803| 8,12.44,056 August 26, 2015 5.00 000 958.13 | Market Purchase| 129088 507 95.41 352
; METQIN MIaregl INvVesimen padedy T RR
T 1 Negigitle June 6, 2017 5,00,000 362.27 | Market Purchase| 18,11.34443] 8,17.44.056 August 20, 2016 11,00,000 258 66 | Market Purchase|  284524,191]  46.41,352
& | Gautambha Shantial Adar & | June 7, 2017 7.00,000 360.93 | Market Purchase| 25,26.53.366| 82444 056 August 31, 2016 12,10,000 264.76 | Market Purchase| 3203,55766|  58.51,352
Eritibt:n %aﬂml_jl;ai Auljaa?i |:|:|1|1 behalf of Juna & 2017 5,00, 000 35716 | Markat Purchase| 178362149 B 2944 056 September 1, 2016 12,00,000 260.44 | Market Purchase| 31.25,31,077 70.51,352
CGautam 5, Adani Family Trust) i Ni e 8, 2017 AL e 20| s Pl (LTSI00NN] 85 Seplember2,2016 | 200000/  267.76 | Market Purchase| 53552178  72.51352
7| Rajesh 5. Adani | Nagligible June 12, 2017 5,00,000 356.78 | Market Purchase| 17.83.80.474) 83744056 September 6, 2016 | 11,00,000 271.07 | Market Purchase| 29.81,81,367|  83.51,352
B. | Rajeshbhai Shaniilal Adani & June 13, 2017 4. 25,000 360.54 | Market Purchase| 153230124 EB.41,69.056 September 7, 2016 12.00,000 971.02 | Market Purchase| 325223321 05 51,152
Egigghﬁgjeigg:ﬁ::gﬁﬁﬁniﬁﬂsﬂemn of June 14, 2017 3,00,000 I58.88 | Market Purchase| 10,76.58,057| B 4469056 September 8, 2016 6.00. 000 274 B3 | Market Purchase| 164898 518] 1.0151352
> | 1 e
"Rajech 5. Adani Family Trust') 30,000 Negligible oL R L 200,001 GAE I | Newnsl Phwcnasa| . T.200e0/6 ). ESROWIEE September 9, 2016 5,00,000 274.12 | Market Purchase|  13,70,60,000  1,06,51,352
0. | Gautambha Shantial Adan & June 16, 2017 4,38,813 #6070 | Market Purchase| 1583.16.851| 851.07,969 September 12, 2016]  7.00,000 261.30 | Market Purchase| 18,281,822  1,13.51,352
Ea&eﬁﬁhﬁ! Eh:ﬂm?rl -“-dlgnl {on behalf of June 19, 2017 7.00,000 371.90 | Market Purchase| 2603.27759| & 5807.969 September 14, 2016 9,50,000 264.13 | Market Purchase| 25.09.24.885] 123.01352
", B. Adani Farily Trust' 8127 65,139 - June 20, 2017 7.00,000 375.79 | Market Purchase| 26,30.55,853| 8,65,07.960 September 15 2016] 850,000 267.51 | Market Purchase| 227215538  1,31,51,352
10. | Universal Trade and Investments Limited B,0B 61,339 3.90 Jurie 22, 2017 400,000 371.89 | Markat Purchase) 14,87.56,778| 6,69,07.969 September 16, 2016| 500,000 27272 | Market Purchase| 136360214  1,36.51,352
11. | Worldwide Emerging Market Holding Limited 90,46,818 3.82 June 23, 2017 3,00.000 365.23 | Market Purchase| 1085.69855) 87207969 Seplember 19, 2016 3,568,285 275.36 | Markel Purchase|  9.86,57,.215|  1,40,00,637
Total 1,29,02,29,754 62,30 June 28, 2017 4,00,000 466,48 | Market Purchase| 14.65.83,198| 8.76,07,969 September 20, 2016 4,00,000 272 52 | Market Purchase| 10.81,29,372|  1.44,00,637

8.2 1:;1 aeggrte:??':g ﬁﬁﬁﬁéﬁ? of tl:; :;;ﬁ;ﬂ-:;r; rnr'rni:* am“s:ﬁmufﬂh‘gé th:::I Enr_umi?rgs n:l Il._ll:nrgt;rrus:sn uur g:ﬁrj disr;g;:st%i June 29, 2017 4,50,000 364.93 | Market Purchase| 164216664 & 80,57 960 September 21, 2016 6,00,000 273,55 | Market Purchase| 24,6194 595|  1,53,00,637

Caiolcur o1, o6 Cothrm sk ot o Apvl b Jihe . 301, i L ALULLL 31318, Mewkat Pimcrene] 26,1000 | 8T, 0 September 22, 2116]  3.53,700 276.02 | Market Purchase|  9.76.20918| 1,56,63,337

Sr. No.| Name Mumber of Equity Shares [ % of Shareholding | July 8, 2017 4.50,000 3T4.77 | Markat Purchase| 1886.47850| 8,32,07.969 | September 23, 2016| 224,684 276.08 | Market Purchase|  6,20,30,127| 158,868,021

1. | Gautam S. Adani 1 Nagligible July 26, 2017 3,680,000 59339 | Market Purchase| 14.94.88.847| 895.87,969 September 26, 2016|  2,50,000 272.70 | Market Purchase|  6.8174,499|  1,61.38,021

2. | Rajesh 5. Adani 1 Negligitle October 24, 2017 3,00,600 407.79 | Markat Purchase| 203887 261| 9,007,969 September 27, 2016  12.50,000 96774 | Market Purchase| 33.46,74.685| 1,738,021

3 Pranav Adani 15,000 Megligible October 25, 2017 20,000 410,32 | Market Purchase| 307739836 9,08,37.960 September 28, 2016 12 50,000 268.47 | Market Purchase| 3355885000  1.86.36 021

d Bhavik EhﬂfﬂW:Ul'ﬂﬂF Shﬂh 5?.255 NEEI"H“-}IE COctober 26, 2017 1.00 (00 414 15 | Market Purchaze 414 15 494 O 0% 37 969 EEFIIIEI'I"IUE'I’ 70 2016 4 55 000 272 36 | Market Purchase| 12.39.25.910 1,90.93,021

o &iﬁgﬂﬁifﬁrﬁgfﬁfﬁ e i MR Ol em0tiie SN A 5 8 e A OO IR UL 431.90 | Market Purchase| 215048910 9,14.37.969 September 30, 2016] 875,000 254.94 | Market Purchase|  22,30,75,593|  1,89,68,021
< I 3y y | ™ - 1 J L 1 1 1

S o | Nams Number of Equity Shares % of Shareholding (i)~ Emerging Market Investment DMCC - : Ociober 4, 2016 5,00,000 267.16 | Market Purchase| 13.3591386|  204.68,021
1. | Gautam 3. Adani 1 Negligithe g Dﬂt_ﬂlﬂT : :““-Sf g ﬁlﬂiﬂ_ﬂ' A""“‘?I‘?f -"l'"-l'i“'sf““" E“'T”'ﬂ':" October 5, 2016 5,00,000 26669 | Market Purchase|  13,34,44,159]  2,09,68,021
2. | Rajesh 5. Adani 1 Negligible Saquisitton quity Shares E'“l‘! 2 ﬁ "T cquisition | value (in3) s ”"s‘; October 6, 2016 15,00,000 265.73 | Market Purchase| 39.8596213|  2.24.68,021
3. | Dr. Malay Mahadevia N Nl ity Share ity Shares

i Traisacti October 7, 2016 14,00,000 266.20 | Market Purchase|  37,28,11412|  2,38,66,021
: ga;‘:“;;ﬁ;”' z:: m Value (in 7) October 10, 2016 17,00,000 265.36 | Markel Purchase|  45,11,11,635| 2,556,021
Ei: PT:G'T.IGHEghIJfEﬂ'I Nil Ni July 5, 2017 1,50,000 A73.60 | Market Purchase| 560,39 487 1,50,000 Diciober 13, 2016 17,00, 000 254 62 | Market Purchase| 43.28860954) 27268021
T Radhika Haribhakt Nil il Juby ¥, 2017 7,000,000 31427 | Market Purchase| 26,19.91,653 8,580,000 Oclaber 28, 2016 10,00,000 30714 | Markel Purchase| 307135264 28268 021
8 Sangay Lalbhai il Wil Juby 11, 2017 &.00.000 ET385 | Market Purchase| 20 90,77 628 16.50,000 Movernber 1, 2016 780,000 30564 | Market Purchase| 238395421 29048021
9. M_uhﬁh Kumar, 1AS Hfi Hfl July 12, 2017 7.50,000 374,38 | Market Purchase| 28,07 86,139 24,00.000 November 2, 2016 10,00,000 301.82 | Market Purchase|  30,18,17,073) 3,004 021
:I”D glrunakrn::1 R:n - z': z': July 13, 2017 12,00,000 37574 | Market Purchase| 45.08.91427]  36.00.000 November 3, 2016 8,00,000 292 19 | Market Purchase| 23.37.55892| 3,08.48,021
o H:fnﬁ':sh EE:] “ﬂ A : Gé e luly 14, 2017 600,000 376.73 | Market Purchase| 226040525|  42,00,000 Navernber 4, 2016 10,00,000 288.99 | Market Purchass|  28.89.88015]  3,18.48,021
L o Nw‘?i;’ible July 17, 2017 ,00,000 382,59 | Market Purchase| 30,60.74,038| 50,0000 Novamber 7, 2016 | 13,00,000 203,57 | Markel Purchase| 36.16,36,930]  3.31.48,021
entifies m&n!i:}neﬁ in paragr{mhs B.1, 8.2 and 8.3 from a period of six months preceding the date of Board July 19, 2017 8,00,000 362,30 | Market Purchase| 30,58.43,920 68,00,000 Novernber 3, 2016 12,75,000 28015 | Market Purchase| 35.7186433| 356,773,021
"‘PP’”;E"- hﬂ'”ﬂJ”;”- 9”19'5*357:12“1 T T o July 20, 2017 10,00,000 38111 | Market Purchase| 38,11,12,305|  78,00,000 November 10, 2016 | 5,00,000 295.23 | Market Purchase| 14.76,13, 344  3.61,73,021
| fﬂ;;ﬁw B F:f;‘;’;;‘ st Pr';b'::'i."; ity July 21, 2017 8,00,000 381.13 | Market Purchase| 3049,02708|  86,00,000 Novernber 11, 2016 9,00,000 280,00 | Market Purchase|  25,20,80,303]  3,70,73,021
Shares Price Price July 24, 2017 13,000,000 387,32 | Market Purchasa| S0,35,18,584 84,00.000 Movember 16, 2016 1,890,000 26561 | Market Purchaze| 50465904 37263021
F'Uftgalﬂ;ﬂ July 25, 2017 11,00,000 390.09 | Market Purchase| 42.91.01,634| 1,10,00,000 March 31, 2017 4,35,96,318 Mil Gt Nil| 80861339

or a0 i = =

I 17 : AT | Market Purch 45,18, 1,18, Worldwide Emerging Market Holding Limited

— 10,000 Sale 3TETE March 29, 37870 March 29, July 26, 20 8,50,000 382,37 | Market Purchase| 33,3518 226 8,50.000 {vi] Wao rging ing Lim 1 _ .

Mabestwan 019 2019 July 27, 2017 8,25.000 384.03 | Market Purchase| 32,50.73,398( 1,26,75.000 Date u-f !'-In. of l'.':uctst of | Mode l:_l-f Al::quls_ltlun Cumulative

85 Except as provided in paragraph B above, the Promoters, promoter group and the persons in control of the August 17, 2017 800,000 30523 | Market Purchase| 31,61.81.861| 1,34,75,000 Acquisition Equity Shares| Acquisition perl  Acquisition | value (in7) No. of
Egampanr [a;d 1hEi+=r:.flrifmr5 c-f_sr? conperies of 1EE trustees of the 1n.JbE;5. a8 uge cace ey be) and the August 18, 2017 7,00,000 385.91 | Market Purchase| 27.01.36,161| 1,41,75.000 Eﬁf‘;‘:‘ii’:;’:" Equity Sharos

imactors and the iy [Ranagenal Fersonnel o the wmpany Mava nod &n imaased In any fransaciions %

irvolving the Equity Shares for the last six months prior fo the date of the Board Approval. August &1, &7 5,30,000 #0d.10 | Mearket Purcniase | 24,80,14,600 1.?E,EE.I:II:II:I Value {in )

86  Interms of the Buy-Back Regulations, the Promoters, promoter group and persons in control have the opfion to August 22, 2017 8,00,000 376,30 | Market Purchase| 3010.38852| 1,36,25,000 May 24, 2016 7,00,000 180.41 | Market Purchase| 12.62,83,974 7.00,000
ikt gtk e i el e i resstce e B A e T Mty o o0 Sl 1637 Werien Punchanc 1AMt  ph AN
' ' o' . u ' ] August 24, 2017 &.50,000 36129 | Market Purchase| 324084008 ( 1,74,75,000
an aggregate maximum of upto 3,92,00,000 Equity Shares. ugu u May 27, 2016 6,00, 000 191.49 | Market Purchase|  11.48,95,855 21,00,000

1 Conlinted to next page...
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May 30, 2016 700,000 189,43 | Market Purchase| 13,26,40,610 28,00,000
June 2, 2016 8,00,000 204.15 | Market Purchase| 16,3323 636 36,00,000
June 3, 2018 5,500,000 20427 | Market Purchase| 11,2347 273 41.50,000
June 7, 2016 ¥,a0,000 206,75 | Market Purchase|  15,50,59,546 43,00,000
June 16, 2016 7.00,000 206,25 | Market Purchass| 14.43,71,620 a6,00,000
June 17, 2016 5,000,000 208,67 | Market Purchase| 104334150 61,00,000
June 30, 2016 11,00,000 206,04 | Market Purchase| 22 66,38 631 72,00,000
July 5, 2016 12,00, 000 215.60 | Market Purchase| 25,67 20365 a4.00 000
July 11, 2016 8,00,000 215,59 | Market Purchass|  19.40,31,113 83,00,000
July 12, 2016 10,00 000 219.24 | Market Purchage| 21,92 44 381 1,03.00 000
July 13, 2016 9,00,000 219,16 | Market Purchase| 1972456384 |  1,12.00,000
July 14, 2016 6,000,000 21935 | Market Purchase| 13,16,10957  1,18.00,000
July 15, 2016 700,000 22203 | Market Purchase| 155418820 ( 1.25.00,000
July 18, 2016 6,00,000 221,23 | Market Purchase| 13,27.37857| 1,31,00,000
July 19, 2016 3,00,000 2014 | Market Furchase| 19.81.24,314 )  1,40.00 000
Juby 20, 2016 10,00,000 221,483 | Market Purchase| 22,14,32,165|  1,50,00,000
Juby 21, 2016 9,00, 000 224 51 | Market Purchase| 20,20,59,M7( 1,53,00,000
Juby 22, 2016 8.00,000 225,75 | Market Purchase| 18,06,02,726| 1,67.00,000
Juby 25, 2016 700,000 226,48 | Market Purchage| 15,8814, 378 1,74.00 000
July 26, 2016 7,000,000 Z7.95 | Market Furchase| 159567363 1.81.00,000
July 27, 2016 7.00,000 22796 | Markel Purchase| 15,95 75070  1,88,00,000
July 2B, 2016 3.00,000 22993 | Market Purchase| 13,3942 965 ( 1,96,00,000
August 12, 2016 35,00,000 256,59 | Market Purchase| 89.80,51,238  2,31,00,000
August 16, 2016 40,00 000 200.91 | Market Purchase| 1,08,36,31,760 |  2,71,00,000
August 17, 2016 45,00,000 271,74 | Market Purchase| 122,268, 34 653 | 3,16,00,000
August 18, 2016 35,00,000 27598 | Market Purchase| 96,59,35914(  3,51,00,000
August 22, 216 100,000 27152 | Market Purchase|  2,71,52370  3,52.00,000
August 23, 2016 200,000 27193 | Market Purchase| 54386123 3,54.00000
August 25, 2016 35,000 26713 | Market Purchase 0340585 3.54.35,000
August 31, 2016 13,500 263,87 | Markel Purchase InE2.211 |  3.54.48500
March 31, 2017 4,35.08 318 Mil Gift M| 79046818

CONFIRMATION FROM THE COMPANY IN TERMS OF THE COMPAMIES ACT AND THE BUY-BACK
REGULATIONS
The Company will purchase the Equity Shares out of (i) its free reserves; or (i) the securibies premium account;
or [iii) the proceeds of the isswe of any shares or other specified securifies, except that it will not be made ouf of
the proceeds of an earlier issue of the same kind of Equity Shares, in accordance with the Companies Act and the
Buy-tack Regulations.
Allthe Equily Shares of the Company are fully paid-up.
Az required under the Companies Act and the Buy-back Regulations, the Company shall not purchaze
Equity Shares which are parly paid-up, Equity Shares with call-in-arrears, locked-in or non-transferable
Equity Shares in the Buy-back till the time they become fully-paid, or til the pendency of the lock-in or fill the
Equity Shares become transferabla. The Cormpany will not buy-back its Equity Shares pursuant to the Buy-
back through any negotiated deals (whether on or off Stock Exchanges), spot fransactions or any other
private arrangements.

The promaoters or their associates shall not deal in Equity Shares or other specified securibes of the
Company in the Stock Exchange or off-market, including inter-ze transfer of shares among the promoters
during the period from the date of passing of the resalution of the Board of Direclors, being June 4, 2019, til
tive closing of the Buy-back.

There is no pendancy of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, 2013 as on the date of this Fublic Announcement.

In accordance with the Companies Act, the Equity Shares bought back by the Company will be extinguished,
and will not be held for re-issue at alater date.

As per the provisions of the Buy-back Regulations and the Companies Act, the Company shall not make any
issue of Equity Shares including by way of bonus or convert any outstanding employes stock options fill the
engpiry of the Buy-back period under the Buy-back Regulations. Further, except as provided in the Buy-back
Regulations and the Companies Act, other than in discharge of subsisting obiigations, the Company will not
raise further capital issue fresh Equity Shares fora pariod of one year from the expiry of the Buy-Back period.

The Company shall not withdraw the Buy-Back offer after the Drafi Letier of Offer has been filed with the
Securities and Exchange Board of India.

A sum equal fo the nominal value of the Equity Shares bought back shall b transferred 1o the capital
redempbion reserve account and details of such fransfer shall be disclosed inthe balance sheet.

The Company i not undertaking the Buy-back so as to delist the Equity Shares from the Stock Exchange.

The Company shall not make any offer of buy-back within a period of one year rackoned from the date of
expiry of the Buy-back period of the preceding offer of buy-back,

The Company has adequate resources (o fund the Buy-Back and will nat ba reqguired to ablain any sort of
financial arrangement or facility for the punpose of the Buy-Back.

Our debl-aquity ratio an a standalone basis and a consolidated basis post complation of Buy-Back will not be
greaterthan twice the aggregate of the paid-up share capital and free reserves,

The Company confirrns that its subscribed, issued and paid up equity capital of the Company is listed and no
Equity Shares are pending listing.
AUDITOR'S REPORT

Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital

payment:

The ftext of the repord dated June 4, 2019 received from Deloitte Haskins & Sells LLP, Chartered
Accountants, Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
repraduced below;

Quote
REF: GJSIAPSEZ2019-20001

To,

Board of Direciors,

Adani Ports and Special Economic Zone Limited
Adani House,

Mr. Mithakhali Six Roads,

Mavrangpura,

Ahmedabad = 380 009

Diear Sir' Madam,
Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Adani Ports and
Special Economic Zone Limited (the "Gompany") in terms of Clause (xi) of Schedule | of the

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
[“the Buyback Regulations")

This Repartis issued in accordance with the terms of our engagement letter dated June 1, 2019,

The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the
Company alits Meeting held on June 4, 2019, n pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended [the "Act”) and the Buyback Regulations.

We have been requested by the Managemen! of the Company to provide a repor on the accompanying
*Statement of Permissible Capital Payment as at March 31, 20197 (' Annexure &) (hereinafier referred to as
the “Statemant’), This Statement has baan praparad by the Managamaent, which we have initialled for the
purposes of identification only,

Management's Responsibility.

The preparation of the Siatement in compliance with Section 8B[2)ib) of the Act and the proviso to
Regulation 5ii)(b) of the Buyback Regulabons and compliance with the Buyback Requiations, is the
responssbility of the Management of the Company, inchuding the computation of the amount of the
parmissible capital payment, the preparation and maintenance of all accounting and other relavant
supportng records and documents. This respansibility ncludes the design, implementabion and
maintenance of intemal conkrolz relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimales that are reasonable in the circumstances,

In the abzence of any definition of or quideling for "Insohient” in the Buyback Regulafions, the Company haz
considersd a silualion for not being able to continue as going concem (as mentioned in Standard on Audiling
a7l (Revised) issued by the Institute of Chartered Accountants of India) for & penod of one year from June 4,
2019 as “Insolvent”,

Auditor’s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

|, wehave inquired o the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as atMarch 31, 2015;

i, the amount of permissible capifal payment as stated in Annexure A, has been propery determined
considenng the annual audited standalone and consolidated financial staiements as at March 31, 2019 in
accordanca with Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Reguiations;
and

iil, the Board of Directors of the Company. in their Mesting held on June 4, 2018have formad the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company will not, having regard 1o its state of affairs, be rendered insolvent (as defined in management
responsbility above] within & period of ane year from the aforesaid date with regand fo the proposed buyback
are declared.

The annual standalone and consolidated financial statements referred to in paragraph 5 above, have been
audited by us, on which we have issued an unmodified audit opinion inour report dated May 27, 2019, We
conducted our audit of the annual standalone and consolidated financial stalements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authortative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material missiatement. Our audit was not planned and parformed in connection with any ransaciions to
identify matters that may be of patential inberest to third parties.

We conducted our examinafion of the Statement in accordance with the Guidance Mofe on Reports or
Cerlificates for Special Purposes, ssued by the Instilue of Chartered Accountants of India (the “Gusdance
Mote™) and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far as
applicable for the purpose of this cerlificate. Tha Guidance Mota requires that wa comply with the athical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevan! applicable requirements of the Standard on Quality Cantral (SQC) 1,
Cuality Control for Firms that Perform Awdits and Beviews of Historical Financial Information, and Other
Assurance and Relatad Senices Engagemants. Further our examination did not extend to any ather paris
and aspects of a kegal or propristary nature in the aforesaid Buyback,

Opinian
Based oninquines conductad and ourexamination as above, we report that

. We have inguired inlo the state of affairs of the Company in relation 1o its annual audited standalone and
consolidated financial siatemenis as at and for the year ended March 31, 2019, which have been
approvad by the Board of Directors of the Compamy on May 27, 2019,
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ii. The amount of permissible capital payment fowards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, inour view has been properly determined
in accordance with Section 63{Z)b) of the Act and the proviso fo Regulation 3{iyb) of the Buyback
Regulations

jii. The Board of Directors of the Company, at their mesting held on June 4, 2019 have formed thedr opinion
as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent (a5 defined in managemeni
responsibiity above] within a period of one year fram the date of passing the Board Resolution dated
June 4, 2019,

Restriction on use

This report has been issved at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 abowve, (i) to
enable the Board of Directors of the Company 1o include in the public announcement and other documents

pertaining fo buyback to be filed with (a) the Registrar of Companies, Securifies and Exchange Board of

India, stock exchanges, and any other regulatory authonty as per applicable law and (b) the Central
Depository Services {India) Limited, Mational Securifies Depository Limited and (i) can be shared with the
Merchant Bankers in connaction with the propesed buyback of equity shares of the Company for onward
submission fo relevant authorities in pursuance io the provisions of Sechion 68 and other applicable
provisions of the Act and tha Buyback Regulations, and may not ba suitable for any other purposa. This
report should not be used for any other purpose without our prior watten consent. Accordingly, we do not
acocept or assume any lability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands itmay come withoul our paor conssnal in writing,
For Deloitte Haskins & Selis LLP
Chartered Accountants
[Firm Registration Mo, 117366WnW-100018)

Gaurav J Shah
Partner
(Membership Mo. 35701)
(UDIMA ST AAAABOEZIE)
Place: Ahmedabad

Date: dih June, 2019

Annexure A - Statement of Permissible Capital Payment
Computation of amount of parmissible capital paymant towards buyback of equity shares in accordance with
Section 68(2)(b) of the Companes Act, 2013 (“the Act’) and Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, a5 amended, based on annual audited standalone and consolidated
financial staternents as at and for the year ended March 31, 2018,

[T in crores)

Particulars Standalone | Consolidated
Paid up Equity Share Capital As on March 31, 2019 (A) 414.19 414.19
(2,07,09,51,761 fully paid up Equity Shares of € 2 each)
Free Reserves as on March 31, 2019
Securities Premium 2,535.70 2.551.72
General Resarve 257587 257587
Fetamed Eamings 14,193.80 17684058
Total Free Reserves (B) 19,305.37 22 81717
Total C=(A+B) [ 19,719.56 23,2531.36
Maxmum amount permissible towards buy-back of equity
shares in accordance with Section 68(2)(b) of the CH0% 1,971.96 232314
Companies Act 2013 e, 10 % of Paid up equity capial and
free reserves
Maximurn amount permissible for buy-back under the
proviso to Begulation S[i)(b) of the Buyback Regulafions, C*10% 1,971.96 232314
i-8, 10% of the tatal paid up capital and free resarvas

Mote: The amount of paid up equity share capital and free reserves as at March 31, 2019 have been extracied
from the annual audited standalone and consolidated financial statements of the Company as at and for the
yearended March 31, 2018,

For Adani Ports and Special Economic Zone Limited

(Azad Somani)
Vice President [Finance & Accounts)

Date - June 04, 2019

Unguote
RECORD DATE AND SHAREHOLDER S ENTITLEMENT

On the basis of the shareholding on the Record Date, the Company will determine the antitement of each
Equity Shareholder, including Small Shareholders, to tender their Equity Shares in the Buy-back. This
entilement for each shareholder will be calculated based on the number of Equity Shares held by the
respeactive shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which
such Equity Shareholder belongs. The number of Equity Shares purchased by the Company from each
Eligible Shareholder will be based on the lotal nember of Equity Shares tendered by such Equity Shareholder.
Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

The Equity Shares proposed 1o be bought back by the Company shall be divided into two cateqonies; (a)
reserved category for Small Shareholders and (b} the general category for all other shareholders, and the
antitemant of a shareholder shall be calculated accordingly. In tarms of the Buy-Back Regulations, a “small
shareholder” is a shareholder of the Company who holds Equity Shares or other specified secunties, whose
rnarked walue, on the basis of dosing price of the Equity Shares or other specified securities, on a recognised
stock exchange in which the highest trading volurme in respect of such Equity Shares on the Record Date, is
nof more than £2,00,000 (Rupees Two Lakhs only] . For the purposes of classification of a shareholder, as a

*small shareholder’, multiple demat accounts having the same permanent account number, in case of °

secunities held in the demt form are fo be clubbed fogether.

Inaccordance with Regulation & of the Buy-Back Regulations, 15% of the number of Equity Shares, which the
Company proposes to buy-back or number of Equity Shares entifled as per the shareholding of the Small
Shareholders, whichever is higher, shall be reserved for tha Small Shareholders in this Buy-back.

Im order to ensure that the same Elgible Shareholders with multiple demat accounisfolios do not receive
higher antittemant under tha Small Shareholder category, the Equity Shares hald by such Eligible Shareholder
with & common Permanent Account Number ("PAN") shall be clubbed fogether for determining the category
(amall Shareholder or General) and entiflement under the Buy-back. In case of joint shareholding, the Equity
Shares held in cases where the sequence of PANS of the joint sharsholders is identical shall be cubbed
together. In case of physical shareholders, where the sequence of PANS is identical, the Comipany will club
together the equity shares held in such cases, Similarly, in case of physical shareholders where PAN s not
available, the Company will check the sequence of names of the joint holders and club together the equity
shares held in such cases where the sequance of name of joint shareholders is identical.

The shareholding of institufional investors like mutual funds, insurance companies, foreign portfolic investors
atc. with common PAN shall nat be clubbed together for determining their entitlement and will ba considerad
separately, where these Equity Shares ars held for different schemes! sub-accounts and have different demat
account nomenclature based on information prepared by the Eegistrar as per the shareholder records
received fraom the depositonias.

Further, the Equity Shares held under the category of 'clearing members’ or ‘corporale body margin account
or ‘corporate body-broker’ as per the beneficial position dala as on the Record Date with comman PAN are nol
proposed to be cubbed fogether for determining their entilerment and will be considered separaiely, where
these Equity Shares are assumed o be held on behalfof clients.,

Eligible Shareholders may tender a part of their enfilement. An Eligible Shareholder also has the oplion of

tendering additional Equity Shares (over and above their entitiement) and participate in the shartfall created
due {0 non-participation of some other Eligible Shareholder, if any. If the Buy-back entiflermnent for any Equity

Shareholder is not a round number, then the fractional entitiement shall ba ignored for computation of

entilement fo fender Equity Shares in the Buy-back

Aftar accapling the Equity Shares tendered on the basis of antilemant, the Equity Shares |aft to be bought
back, if any, inone category shall first be accepted, in proportion to the Equity Shares tendered over and above
their entibement in the offer by Eligible Shareholders in thai category, and thereafter from Eligible
Shareholders who have lendered over and above their entilemeant in ather category

Thee rosaxirmum temder under the Buy-back by any Eligible Shareholders cannot excead the number of Equity
Shares held by the Eligible Sharaholders as on the Record Date,

Thee Equity Shares tendered as per the entiflernent by the Eligible Shareholder as well as additional Equity
Shares tenderad, if any, will be accepted s per the procadurs laid down in the Buy-back Regulations. Elgible
Shareholders will receive a Letter of Offer (containing detailed instructions for participation in the Buy-back
and the relevant time table) along with a Tender! Offer Form indicating the entitlement of the equity
shareholder for participating in the Buy-back.to be sent in due course to the Eligible Shareholders.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be available to all Shareholders holding Equity Shares in the dematerialized form as on the
Record Date. The Buy-back shall be undertaken on a proportionate basis through the lander offer process
prescribed under Regulation 4{iv)(a) of the Buy-Back Regulations. Additionally, the Buy-back shall, subject fo
applicabla laws, ba facilitated by tendering of Equity Shares by tha Shareholdars and satbemant of the zama,
through the stock exchange mechanism as specfied in the SEBI Circulars

The Company has appointed JM Financial Services Limitad, as the registerad broker to the Company (the
‘Company Broker’) to facilifate the process of tendering of Equity Shares through the stock exchange
mechanism for the Buy-back as described in paragraph 12 4 below. The details of the Company Broker are as
felkonws:

JM Financial Services Limited

5" Floor, Crergy

Apipasaneb Marathe Marg

Prabhadevi, Mumbai 400 025

India

Tel: 431 22 6704 3000; +31 22 3024 3653

Fax: +91 22 4505 7222

Contact Person: Sanjay Bhatia

Email: sanjaybhatia@jmfl.com;

Website: www jmfinancialservices.in

SEBI Registration Number, INZD00 195834

Corporate Identification Mumber: LIG7T120MH1993LC115415

The Company will request both Stock Exchanges to provide a separate acquisition window (“Acquisition
Window') to faclitate placing of seil orders by Elgible Shareholders who wish to fender Equity Shares in the
Buyback. BSE Limited has been appointed as the designatad stock exchange to provida a separate
acquisition window fo facilitate placng of sell arders by Shareholders who wish to lender their Equity Shares in
the Buy-back.

Al the beginning of the tendering period, the arder for buying up fo 3,82 00,000Equity Shares shall be placed
by the Company through the Company Broker. During the iendering period, the order for selling the Equity
Shares will be placed by tha Shareholders through their respactive stock brokers (sach, a “Shareholder

Broker’) during normial frading howrs of the secondary market. In the tendering process, the Company Broker 5

may also process the orders recaivad from the Sharaholders.
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Procedure to be followed by Shareholders:

All Shareholders holding the Equity Shares in the physical form shall note that in accordance with the proviso
to Requiation 40(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (notified by the Securites and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) (Fourth Armendment) Regulations, 2018), effectve from Agpril 1, 2019, any
transfer of Equity Shares shall not be processad unless such Equity Shares are held inthe dematerialized form
with a depository. Accordingly, the Comgany will not be able to accep! Equity Shares fenderad in physical form
in the Buy-back, Therefora, the Equity Shareholders who are halding the Equity Shares in the physical form
are advised to approach the concerned depository paricipant to have ther Equity Shares demaleralized
bafora tendaring thair aquity shares in the Buy-back.

In case any person who has submatted the Equity Shares held by them in the physical form for
dernaterialisation should ensure that the process of getting the Equity Shares damaterialised is completed
before such eligible Shareholders tender therr Equity Shares in the Buy-back, so that they can paricipate in
the Buy-back.

All Shareholders who desire to tender Equity Shares (held by them in dematenalised form) in the Buy-back
would have to do so through their respective Shareholder Broker by indicating to such Shareholder Brokes, the
details of the Equily Shares they mlend o tender under the Buy-back,

Each Shareholder Broker would be required to place an orden'bid on behalf of the Eligible Shareholders who
wish 1o tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchanges. Before
placing the bid, the Eligible Shareholder would be required to fransfer the tendered Equity Shares fo the
spacial account of the Indian Clearing Corporation Limited or tha National Securities Clearing Corporation (the
*Clearing Corporation’), by using the early pay in mechanism as prescribed by the Stock Exchanges orthe
Clearing Corporation prior to placing the ordenbid by the Shareholder Broker.

The details of the Special Account shall be provided in the issue opening circular that will be issued by the
Stock Exchanges or the Clearing Corporation.

For custodian participant orders, for dematernialised Equity Shares, eardy pay-in is mandatory prior fo
confirmation of the order by the custodian participant. The custodian participant shall either confirm or reject
the: orders nod later than the closing of trading hours on the last day of the tendering penod. Thereafter, all
unconfirmed orders shall be deemed fo be rejectad. For all confirmed custodian participant orders, order
modification shall revoke the custodian parlicipant confirmation and the revised order shall be sent 1o the
custodian participant again for confirmation.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
ManagementAct, 1999, as amended and any other nules, reguiations, guidelines, for remittance of funds, shall
be made by the Eligibe Shareholders and/ or the Shareholder Broker through which the Eligible Sharaholders
places the bids.

Lipon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (' TRS") ganerated
by the exchange bidding system to the Eligible Sharsholder. The TRS will contain the details of the arder
submitted like bid ID numbser, application number, DP ID, cliant ID, number of Equity Shares tendared, elc.

Modification or cancellation of orders will be allowed onby during the tendering period of the Buy-back.

12.5.10 The cumulative quantity of Equity Shares tenderad under the Buyback shall ba made available on the website
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of BSE at www.bseindia.com and NSE at www.nseindia.com throughout the frading session and will be
updated at specific intervals during the tandaring period.

METHOD OF SETTLEMENT
Lipon finalization of the basis of acceptance as per the Buy-Back Regulations:

The setilement of rades shall be camied out in the manner similar to setilement of irades in the secondary
marked.

The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining to the
Buy-back 1o the Clearing Corporation's bank accounts as per the prescribed schedule. For damat Equity
Shares accepted under the Buy-back, the Clearing Corporation will make direct funds payout to respective
Eligible Sharaholders. If EBgible Shareholders’ bank account datails are not available or if the funds transfiar
instructon is rejected by RBI the concemed bank, due to any reason, such funds will be transferred to the
concemed Shareholder Brokers' settlement bank account for onward fransfer to such Eligible Shareholders
halding Equity Shares in dematesialized form

The Equity Shares bought back in the dematerialised form would be transferred directly 1o the escrow account
of the Company (the “Demat Escrow Account’) provided it is indicated by the Company Broker or it will be
transferred by the Company Broker to the Demat Escrow Account on receipt of the Equity Shares from the
chearing and setllament machanism of the Stock Exchanges.

In case of ceriain cient types viz. Non-Resident Shareholders (where there may be specific KBl and ofher
regulatory requirements pertaining to funds pay-out) who do not opt to setile through custodians, the funds
pay-out would be given to their respective Sharsholder Broker's settement accounts for releasing the same fo
the respeciive Eligible Shareholder account. For this purpose, the client type details would be collectad from
the Depositories, whereas amount payable to the Eligible Shareholder pertaining 1o the bids settled through
custodians will be transferred to the setflement bank account of the custodian, each in accordance with the
applicable mechanism prascribed by the Stock Exchanges and the Clearing Corparation frorm time to time,
Eligible Shareholder will have o ensure that they keep their deposifory participant {"DP") account aciive and
unblocked to receive creditin case of return of Equity Shares, due 1o rejection or due to nonipartial acceplance
of shares under the Buyback. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if
any, tenderad by the Eligible Sharahobders would be transfarred by the Clearing Corporation directly to the
respective Eligible Shareholder's DF account, i the securibes transfer instruction is rejected in the depository
gystam, due to any issua then such sacurities will be transferred to the Shareholder Broker's depository pool
account for anward transfer 1o such Eligible Shareholder.

Each Shareholder Broker will isswe contract note for the Equity Shares accepted under the Buy-back. The
Company Broker would akso issue a contract nate o the Company for the Equity Shares accapled under the
Buy-back.

Shareholders who imtend to parlicipate in the Buy-back should consull their respective Shareholder Broker for
payment to them of any cost, charges and expenses {including brokerage) that may be levied by the
respective Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-
back consideration recefved by the Shareholders, in respect of accepted Equity Shares, could be nef of such
costs, charges and expensas (including brokerage) and the Company and the Manager to the Buy-back
accepd no responsibility o bear or pay such addihional cost, charges and expenses (intluding brokerage)
incurred solely by the Shareholders tendering their Equity Shares in the Buy-back.

The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished in the manner and
following the: procedure prescribed in the Buy-Back Requlations.

We confirm that there are no defaults subsisting in repayment of deposits, redemption of debentures or
preference shares or repayment of term loans to any financial instifutions or banks.

The Board has made full enquiry into the affairs and prospects of the Company and are of the apinion:

(iy that immadiately following the date of the Board Approval, there will ba no grounds on which the
Company could be found to be unable to pay its debts;

iy asregards its prospects for the year immediataly following that date that, having regard to the Board's
intentions with respect to the managemant of the Company's business during that year and to the amount and
characier of the financial resources which will in their view be available to the Company during that year, the
Company will be able o meet its liabilities as and when they fall due and will not be rendered insolvent within 2
period of one year from the date of the Board Approval; and

(iil) that in forming the opinions as set out in paragraphs 1001 and 10(ii) for the above purposes, the Board
shall take indo account the liabilibes as if the Company were being wound up under the provisions of the
Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptey Code 2016 (including
prospeciive and contingsnt liabilites)

COMPLIANCE OFFICER

Kamlesh Bhagia

Company Secretary and Compliance Officer
Adani House

Mear Mithakhali Six Roads

Mavrangpura

Ahmedabad 380 009

Gujaral, India

Tel.: +01 91 79 2656 5555

E-mail: kamlesh.bhagiafadand com

Shareholders may contact the Compliance Officer for any clarfication or to address their grievances, if any,
during office hours, being 10:00 A.M. 1o 5:00 P.M. on all working days except Saturday, Sunday and public
holidays.

REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE

In case of any queries, the Shareholders may also confact the RTA during working hours, being 10:00 A.M. io
5200 P-M. on all working days except Saturday, Sunday and public holidays at the following address:

LINKIntime

Link Intime India Private Limited

C-101, 247 Park, LB.5, Marg, Vikhvol (West), Mumbai, Maharashira 400 (43
Tel: +31 22 4318 6300

Fax: +91 22 4918 6195

Contact Person; Sumeet Deshpande

Email: adaniports. buybackiinkintinme.co.in

Website: www.linkintime.co.in

SEBI Registration Number: INRDOD0D4053

Corporate ldentity Number: UGT190MH 1580PTC 118368

MANAGER TO THE BUY-BACK

1 JM FINANCIAL

JM Financial Limited

Tth Floor, Cnangy

Appasaheb Marathe Marg, Prabhadevi, Mumbas 400 025
Tel: +31 22 6630 3030

Fax: +81 22 6630 3330

Contact Person: Ms. Prachee Dhuri

E-mail: adaniports buyback@ymfl.com

Website: www,jmfl.com

SEBI Registration Number: INMOD00 10361

Corporate ldentity Number: L67120MH1986FLC038784

DIRECTORS RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buy-Back Regulations, the Board accepts full and final responsibility for
the information contained in this Public Announcemeant.

For and on behalf of the Boand of Directors of Adani Ports and Special Economic Zone Limited

Gautam 5. Adani Karan Adani Kamlesh Bhagia
Chairman and Managing Direclor Chief Execulive Officer and Company Secretary and
Whole - Time Direcior Compliance Officer

Placa: Ahmedabad
Date; Juns &, Z019
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ADANI PORTS AND
SPECIAL ECONOMIC ZONE LIMITED

Registered Office: Adani House, Near Mithakhall Six Roads, Navrangpura,
Ahmedabad 380 009, Gujarat, India. CIN: L63090GJ1998PLC0O34182, Tel: +31 T9 2656 5555,
Website: www.adaniports.com, E-mail: investor.apsezi@adani.com

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF THE
EQUITY SHARES OF ADANIPORTS AND SPECIAL ECONOMIC ZONE LIMITED FOR BUY-BACK
OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement ("Public Announcement’) is being made in relation o the buy-back of

equity shares each having a face value of ¥ 2 each (the "Equity Shares”) by Adani Ports and Special
Economic Zone Limited {the “Company”) from the shareholders/beneficial owners of the Company (the
‘Equity Shareholders™) through a tender offer pursuant to the provisions of Regulation 7{i) of the
Securiies and Exchange Board of India (Buy-Back of Securities) Requlations, 2018 (the “Buy-Back
Regulations”)for the time being inforce, including any statutory modifications and amendments from
time 1o time and contains the disclosures as specified in Schedule | of the Buy-Back Requlations.

OFFER TO BUY-BACK UP TO 3,92,00,000 FULLY PAID-UP EQUITY SHARES AT APRICE OF 500
PER EQUITY SHARE ON APROPORTIONATE BASIS THROUGH TENDER OFFER.

1.  DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1. The Board of Directors of the Company (the “Board”") at its meating held on June 4, 2013 approved the proposal
for the buy-back of up to 3,92, 00,000 Equity Shares aggregating up 1o 1.89% of the fully paid-up Equity Share
capital of the Company &t a price of € 500 (Rupees Five Hundred Only) per Equity Share payable in cash for an
amount aggregating up to T 19,600,000,000 (Rupee One Thousand Nine Hundred and Sixty Crores Only){the
‘Maximum Buy-back Size”) (which does not include any expenses incunred or to be incurred for the Buy-back,
like the filing fee, advisory fee, brokerage, public announcement publicafion expenses, printing and dispatch
expenses, taxes and other incdental and related expenses, being the “Transaction Costs”), being up to 8.84%
of the fully paid-up Equity Share capilal and free reserves of the Company as per the latest audited standalone
financial sfatements for the financial vear ended March 31, 2012 ("Board Approval’) from the ebgible Equity
Shareholders, on a proporionaie basis, through a tender offer {the "Buy-back’) in accordance with fhe
provisions of the Companies Act, 2013 (the “Companies Act”), the Companies (Share Capital and Debentures)
Rulas, 2014 1o the extent applicable, and in compliance with the Buy-Back Requlations. The Buy-back is subject

fo receipt of any approvals of siatutory, regulatory or governmenial authorties, as may be required, under -

applicable kaws, including the Securities and Exchange Board of India ("SEBIT), and the stock exchanges on
which the Equity Shares are listed, namely the National Stock Exchange of India Limited ("NSE’), the BSE
Limited ("BSE", togetharwith NSE, the “Stock Exchanges”).

1.2.  The Buy-back shall be undertaken on a proporionate basis from the Equity Shareholders as of June 21, 2015,

process prescribed under Reguiation 4(iv)(a) of the Buy-Back Regulations, Additionally, the Buy-back shall be,
subject to apphcable kaws, facilitated by tendaring of Equity Shares by such Shareholders and sattlament of the

same, through the siock exchange mechanism as specified by SEBI in the drcular beanng number
CIRICFDPOLICYCELLA/2MMS dated April 13, 2015 read with circular bearing number CFOIDCRZICIRIPS

2016131 dated Decernber 9, 2016 (the *SEBI Circulars”).

2. The prica atwhich tha Company proposes to undertake the Buy-back. being ¥ 500 per Equity Share (the “Buy-
back Price”) has been amived at afier considering varows faciors, such as the average closing prices of the
Equity Shares on NSE and BSE, where the Equity Shares are listed and fraded, the net-worth of the Company,
the prica eamings ratio and the impact of the Buy-back on the eamings per Equity Share, The Buy-back Price
represents (i} a premium of 32.78% and 32.73% over the average closing prices of the Equity Shares on NSE
and B3E, respectively, during the three months preceding May 30, 2013 {the date of the infimation 1o the Slock
Exchanges regarding the meeting of the Board of Dwectors of the Company for the Board Approval); and
(W) 27.26% and 27 _30% over the average clasing prices of the Equity Shares on NSE and BSE, respectively, for

two weeks preceding the date of the inimation fo the Stock Exchanges regarding the meeting of the Board of

Directors of the Company for the Board Approval

3 In accordance with the provisions of the Companies Act, the Buy-back Size represents 8,94% and 8.44%, of the
aggregate of the fully paid-up Equity Share capital and free resarves (including securities preméum) as per the
standalone and consolidaied financial statements of the Company for the financial vear ended March 31, 2013,
respectively, and is within the statutory limit of 10% of the aggregate of the fully paid-up equity share capital and
free reserves (including securities premium) as per the [atest audited standalone financial statements of the
Company.

4. Acopy of thiz Public Announcement is available on the website of the Company ai www.adanipaorts.com, on the
wehsite of SEBI at www.sebi.gov.in.on the website of BSE at www.bseindia.com and on the website of NSE at
wwhw nseindia.com.,

3. NECESSITY/RATIONALE FOR BUY-BACK

The Buy-back is being undertaken by the Company, afler considering all relevant factors, induding but not -
limited to the stralegic and operational cash requirements in the medium term, the present debd to equity ratioof

the Company and the increase in accumulated free reserves. Afler considering these factors, the Board

considerad it appropriate to allocate a sum not exceeding 19,600, 000,000 (excuding Transaction Costs) for :

distributing io the Eligible Shareholders as onthe Record Date, theough the Buy-hack.

Additionally, the Company’s management sirives loincrease Shareholders' value and the Buy-back would result
in, amongst other things:

{iy  improving reburns to shareholders;
()  providing the Equity Shareholders an option to paricipate and receive cash payment in lieu of the Equity
Shares 1o be accepted under the Buy-back;
enhancng overall shareholder value;
achigving optimum capital struciura;
{v]  enhancethe effects of shor-term market volatility; and
{vi] enhancng shareholders confidence
6. MAXIMUMAMOUNT REQUIRED UMDER THE BUY-BACK

{iif}
)

The rmaximum amounirequired under the Buy-back shall aggregate up to13,600,000,000 being up to 9.94% of

the aggregate of fully paid-up Equity Share capital and free reserves of the Company for the financial yearended
March 31, 2019

7. MAXIMUM PRICE FORBEUY-BACK OF THE EQUITY SHARES

The Equity Shares are propesed fo be bought back for a price of 300 (Rupees Five Hundred Only) per Equity
Share.

8. DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS IN CONTROL AND THEIR INTENTION
TOPARTICIPATE IN THE BUY-BACK

8.1 The aggregate shareholding of the promoters, promoter group and of persons who are in control ofthe Company
a3 on the date of the Board Approval, being June 4, 2019, is as follows:
Sr. No.| Name Number of Equity Shares | % of Shareholding
1. | Adani Properties Private Limited Hil Mil
Z2. | Adani Tradeline LLP (formerly, known as
Parsa Kente Rail Infra LLF) 14,05,12,153 .78
3. | Afro Asia Trade & Investments Limitad 8,14,37 968 442
4. | Emerging Market Investment DMCC B,55,76,284 4.13
5. | Gautam 3. Adani 1 Megligible
6. | Gautambhai Shantilal Adani &
Pritiben Gautambhai Adani {on behall of
Gautam 5. Adani Family Trust)
["Gautam 3. Adani Family Trust) Mil Hil
7. | Rajesh 3. Adani 1 Negligible
B, | Rajeshbhai Shantilal Adani &
Shilin Rajeshbhai Adani {on behalf of
Rajesh 3. Adani Family Trust)
[*Rajesh S, Adani Family Trust") 30,000 Negligible
8, | Gautambhal Shantilal Adani &
Rajeshbhai Shanfilal Adani {on behalf of
3. B. Adani Family Trust)
[*S. B. Adani Family Trust") B1,27 65,189 39.25
10. | Universal Trade and Insesiments Limited B,08 61,339 3.490
11. | Worldwide Emerging Markat Holding Limited 20,46,818 1.82
Total 1.29,02,29,754 62.30
8.2 The aggregale shareholding of the directors of the companies, the trustees of the trusts or the designaled
pariners of the limited liability partnerships forming a part of the promeoters, promaler group and parsons in
control of our Company, in our Company as on the date of the Board Approval, being June 4, 2019, is as follows:
ar, No.| Name Number of Equity Shares | % of Shareholding |
1 Gautam 5. Adani 1 Neghaible
2. | Rajesh 5. Adani 1 Hegligible
3. | Pranav Adani 15,000 Negligible
4 Bhavik Bharatkumar Shah o250 Neghigible
8.3  Theaggregate shareholding of the directors and key managerial parsonnel of the Company s on the date of the
Board Approval, being June 4, 2019, is as follows:
ar. No. | Name Number of Equity Shares e of Shareholding |
1. | Gautam 5. Adani 1 Waghigible
2. | Rajesh 5. Adani L Neghiaible
3 Dr. Malay Mahadevia Nil il
d Karan Adani il il
5. | G.K. Pillai Nil Mil
6. | Prof. GRaghuram Mil il
T. Fadhika Haribhakti Wil Mil
B Sangay Lalbhai Hil il
g Mukesh Kumar, 145 Mil il
10. | Mirupama Fao Wil Mil
1. | Deepak Mahashwari il Mil
12, | Kamlesh Bhagia 108 Weghigible
Total 10 Negligible
84 The aggregate number of specified securities, including the Equity Shares purchased or so8d by persons and
enfities mentioned in paragraphs 8.1, 8.2 and 8.3 from a perniod of six months preceding the date of Board
Approval, being Juned, 2019is as follows:
Namea Aggregate | Nature of | Maximum Date of Minimurm Date of
Mo. of Equity| Transaction | Price () Maximum Price (¥) Minimum
Shares Price Price
Purchased
or Sold
Deepak 10,000 Sale JTB.TS March 29, 37470 March 29,
Maheshwar 2019 2019
8.5 Except as provided in paragraph 8 above, the Promaters, promoter group and the persons in confrol of the
Company (and their direclors of such companies or the trusteas of the frusts, as the case may be) and the
Directors and the Key Managerial Personnel of the Company have not been involved in any transactions
imvalving the Equity Shares for the last six months paor to the date of the Board Approval
8.6 Interms of the Buy-Back Regulations, the Promoters, promoter group and persons in control have the option {o

parlicipate in the Buy-back. The Promaolers, promater group and persons in control have exprassed their
intenfion to participate in the Buy-back through their individual ketters, each dated June 4, 2019 and fender up 1o
an aggregate maximum of upto 3 92,00,000 Equity Shares

{the *Record Date’, and such Equity Shareholders, the “Eligible Shareholders”) through the tender offer

{1}

(m)

{m)

The maximum number of shares that the promoters, promoter group and persons in condrol of the Company
Group may tender are given in the table below:

5. | Mame Mo, of Equity Shares held | Maximum number of Equity

No. Shares intended to tender
1. | AdaniTradeline LLP 14,05,12,153 42.10,000

2. | Afr Asia Trade & Investments Limited 9,14,37 969 16,00,000

3. | Emerging Marktat Irvestment DMCC B,55,76,284 15,00,000

4, | 5. 8. Adani Family Trust 81,27 65,189 2,83,75,000

2. | Universal Trade & Investments Limiad &,08 61,339 14,115,000

&, | Worldwide Emerging Market
Holding Limited 790466818 14,000,000

Details of the date and price of acquisition of the Equity Shares that the Promoters and persons in
control intend to tender are provided below:

Adani Tradeline LLP
Date of Mo, of Cost of Mode of Acquisition | Cumulative
Acquisition Equity Shares| Acquisition per|  Acquisition value (in T) Mo. of
Equity Share / Equity Shares
Transaction
Value (in T)
March 29, 2017 14,05,12 153 19.90 | Iner-se transfer | 28,10,24,306 | 14.05,12,153
to March 31, of equity shares
2017
Afro Asia Trade & Investments Limited
Date of MNo. of Cost of Made of Acquisition Cumulative
Acquisition Equity Shares| Acquisition per]  Acquisition value (in T) Mo, of
Equity Share / Equity Shares
Transaction
Value (in =)
Delober 13, 2016 50,000 25916 | Markat Purchasea 1,29.58,068 ﬁi}ﬂﬂlﬁ-—_
Novernber 15, 2016 5,00.000 267.21 | Market Purchase| 13,36,03.917 5, 50,000
Movernber 16, 2016 6,893,052 266.27 | Market Purchase| 1845413850 12,43,052
Movember 17, 2016 7.00.000 265.36 | Market Purchase| 18,57.55403 19,43,052
Movemnber 18, 2016 10,00,000 263.30 | Market Purchass|  26,33,04 303 20,43 052
Novernbar 21, 2016 5,27 BBT 255.32 | Market Purchase| 134720638 34 70 739
Movember 22, 2016 4,00.000 260.84 | Market Purchase| 10,43,35 967 38,70,739
Movamber 23, 2016 10,00,000 263.40 | Market Purchase| 26,3402 212 48,770,739
Movember 24, 2016 14,00,000 25947 | Market Purchase| 36,3264 968 €2,70,739
Novambar 25, 2016 2,00.000 264.88 | Market Purchasea 5,29 75,111 64,70 739
Novemnber 28, 2016 &, 75,000 264.63 | Market Purchase| 18,13,25,143 7145739
Movamber 28, 2016 7.00.000 275,63 | Market Purchase| 19,29,37 529 7845739
Movember 30, 2016 8,25.000 279.91 | Market Purchase| 23,09.27.2T1 86,70,739
December 1, 2016 5,00.000 275,77 | Market Purchase| 13,7883 054 81,70,739
December £, 2016 9,25.000 270.53 | Market Purchase| 25,02,38,340 1,00,95,739
December &, 2016 3,50,000 268.97 | Market Purchase| 94137782 1,04,45739
December &, 2016 450,000 272.82 | Market Purchaze| 122767313 1,0895739
December 7, 2016 5,00,000 277.54 | Market Purchase| 138770167 1,13,95739
Decembar B, 2016 4,25.000 287.71 | Market Purchase| 23,73,64 241 1,22 50,739
December 9, 2016 5,00,000 287 56 | Market Purchase| 1437 82220 1.27.20,739
Decamber 12, 2016 5,00.000 282.04 | Market Purchase| 14,10,22 464 | 1,32 20,739
December 13, 2016 4.50.000 234.88 | Market Purchase|  12,81,96,120 1,36,70,739
Decambar 14, 2016 10,00.000 284,535 | Market Purchasa| 284354365 14670739
December 15, 2016 10,00.000 287.02 | Market Purchase| 28,70,15,725 1,96,70,739
Decambar 16, 2016 10,00,000 281.72 | Market Purchase| 281720587 16670738
December 19, 2016 10,00.000 277.16 | Market Purchase| 27,71,63,908 1,76,70,739
Decamber 20, 2016 200,000 27362 | Market Purchase| 54723461 17870739
December 21, 2016 &,00.000 274.52 | Market Purchase| 21,96,15.771 1,66,70,739
December 22, 2016 5,00,000 265.00 | Market Purchasa| 13.4500,164 | 1,8170,733
Dacernber 26, 2016 &,00.000 259.75 | Market Purchase| 1558,51350) 1,97 70,739
December 27, 2016 3,75.000 263,67 | Market Purchase| 98877707 20145739
December 28, 2016 3,50.000 26941 | Market Purchase| 94292100 2045357359
December 28, 2016 4,50,000 26469 | Market Purchase| 11.81,10312] 20845739
Decarnbar 30, 2016 4.50.000 268.58 | Market Purchase| 120858878 21395739
January 2, 2017 &,00.000 269.06 | Market Purchass|  16,14,38.180) 21985 739
January 3, 2017 &,50,000 276.04 | Market Purchase| 17,94,26,591 22645733
January 4, 2017 12.50,000 275.56 | Market Purchase| 344455504 | 23895739
January 5, 2017 10,00.000 285.32 | Market Purchase| 285317506 24855739
January B, 2017 15,00.000 28987 | Market Purchase| 434811803 26395739
January 9, 2017 15,00,000 2B7 11 | Market Purchase| 430665473| 27895739
January 10, 2017 10,00,000 29145 | Market Purchase| 291448816 28835739
January 12, 2017 10,00,000 295.16 | Market Purchase| 295160491 20695739
January 16, 2017 &,00.000 300.58 | Market Purchase| 180348230 30495739
March 31, 2017 43598317 Mil Gift MIL] 740,94 056
April 12, 2017 3,50.000 330.09 | Market Purchase| 115532493 744 44 056
April 13, 2017 5,00,000 32147 | Market Purchase| 160736540 74944 056
April 17, 2017 4.,00.000 322.00 | Market Purchase| 128798414 T .53 44 056
Aprl 24, 2017 S,00.000 332147 | Market Purchass|  16,60,85488 ) T 5844 056
April 25, 2017 5,00.000 331.18 | Market Purchase| 16,55.91,185| 7,63 44,056
April 26, 2017 3,00.000 327.59 | Market Purchase| 9.82.78.031| 7.6644,056
May 2, 2017 3.50.000 330.94 | Market Purchase| 115327579 76554 056
May 4, 2017 S,00.000 337.11 | Market Purchase| 168555965 T.74,94,056
May 5, 2017 3,50,000 34220 | Market Purchase| 11,97 69,637  7.78.44,056
May 9, 2017 8,00.000 346,67 | Market Purchaze| 27,7334 006| 7 .86 44,056
May 10, 2017 300,000 352 67 | Market Purchase| 10,58,01,818| 7.80,44 058
May 11, 2017 3,00.000 357.03 | Market Purchase| 10,71,08,004 | 79244 036
May 12, 2117 7,580,000 357.10 | Market Purchase| 26,78,22.912| 7.9994 056
May 20, 2017 5,00.000 331.59 | Market Purchase| 16,5794 715 6,04 94 056
May 30, 2017 £,50,000 337.79 | Market Purchase| 219561849 811,44 056
May 31, 2017 1,00.000 339.76 | Market Purchaga| 33975803 61244 036
June 6, 2017 5,000,000 36227 | Market Purchase| 18.11.34,443 )  8.17,44,056
June 7, 2017 7,00.000 360.93 | Market Purchase| 252653366 68,2444 056
June 8, 2017 5,00.000 357.16 | Market Purchase| 17,8582,140) 82044 056
Juma 9, 2017 3,00,000 357.39 | Market Purchasa| 1072168610 B.32 44,056
Jume 12, 2017 S,00.000 356.78 | Market Purchase| 178380474 537 44,056
June 13, 2017 4,25,000 360.54 | Market Purchase| 153230124 | 84189058
Jume 14, 2017 3.,00.000 353.86 | Market Purchase| 10,76,58,067 | 844 63 056
June 15, 2017 200,000 362 63 | Market Purchass| 72526638 84665 056
Jume 16, 2017 4,38.913 360.70 | Market Purchase| 15,83,16.551 6.01,07 963
June 19, 2017 7.00.000 371.90 | Market Purchase| 26,03,27,750] 858,07 969
Jume 20, 2017 7,00.000 375.79 | Market Purchase| 293055853 86507 969
June 22, 2017 4,000,000 371.89 | Market Purchase| 14,87 56,779 865,07 969
Juma 23, 2017 3,00.000 365.23 | Market Purchase| 109569893 &.7207 963
June 28, 2017 4,00.000 366,48 | Market Purchase| 146593188 876,07 969
Juma 29 2017 4.50,000 364.93 | Market Purchase| 164216664 | 88057 969
July 4, 2017 7.00.000 374.16 | Market Purchase| 26,19.08545) B&T7 57 969
July &, 2017 4.50,000 37477 | Market Purchasa| 168647350 69207 969
July 26, 2017 3,380,000 393.39 | Market Purchase| 14,9488 847| 69537 969
Oclober 24, 2017 5,00,000 407.79 | Markel Purchage| 20,3897 261|  9,00,87 969
October 25, 2017 7.50.000 410.32 | Market Purchase| 30,77,39836) 00837 963
Oclober 26, 2017 1,00.000 41415 | Market Purchass| 41415489 908 37 969
October 27, 2017 5.,00.000 431.90 | Market Purchase| 215948910 0,14 37 969
Emerging Market Investment DMCC
Date of Mo. of Cost of Mode of Acquisition Cumulative
Acquisition Equity Shares| Acquisition per|  Acquisition | wvalue (in ) Mo. of
Equity Share / Equity Shares
Transaction
Value (in )
July 5, 2017 1,50,000 37360 | Market Purchasa| 560,39 487 1,50,000
July 7, 2017 700,000 374.27 | Market Purchase| 26,1991 653 B8,50,000
July 11, 2017 & 00,000 373,85 | Market Purchasa| 20.90,77 628 16,50,000
Juby 12, 2017 7,580,000 374.38 | Market Furchase| 28,07 86,130 24, 00,000
July 13, 2017 12,00,000 375.74 | Market Purchass| 450881 427 36,00,000
July 14, 2017 6,00,000 376.73 | Market Purchase| 226040525 42 00,000
July 17, 2017 &,00,000 382 58 | Market Purchasa|  30,60,74,036 &0,00,000
July 18, 2017 10,00,000 383312 | Market Purchase| 3831,22 401 &0, 00,000
July 19, 2017 00,000 382.30 | Market Purchase|  30,58.43 920 66,00,000
July 20, 2017 10,00,000 381.11 | Market Purchase| 38,11,12.305 76,00,000
July 21, 2017 £,00,000 331.13 | Market Purchass| 30,49,02,709 £6,00,000
July 24, 2017 13,00,000 387.32 | Market Purchasa| 50,353,718 564 99 00, 000
July 25, 2017 11,000,000 390.09 | Market Purchase| 42391,01,634 1,70,00,000
July 26, 2017 850,000 392 37 | Market Purchase| 333518.226| 1,1850,000
July 27, 2017 825,000 394.03 | Market Purchaze| 32,50,7330B| 1,26,75,000
| August 17, 2017 £ 00,000 395.23 | Market Purchase| 31,61,81.861]  1,34,75,000
August 18, 2017 T,00,000 33591 | Market Purchase| 27,01,36,161 1,41,75,000
August 21, 2017 6,50,000 383.10 | Market Purchase| 24,8014 666 | 1,48 25000
August 22, 2017 800,000 376.30 | Market Purchase| 30,10,38652| 1,56,25000
August 23, 2017 10,00,000 383.09 | Market Purchass| 383084 1268 1,66 25000
August 24, 2017 8,350,000 381.29 | Market Purchase| 3240894073 1,74 75000

1

(iv)

(i)

August 28, 2017 7.50,000 368,38 | Market Purchase| 291285534 1,82.25.000
Auguest 29, 2017 8.,00,000 383.25 | Market Purchase| 3006597084 1,90,25.000
August 30, 2017 5,00,000 388.94 | Markel Purchase( 1944 67 962 1,95,25,000
Septermber 4, 2017 5.00,000 38937 | Market Purchase| 192684013 200,25.000
Seplember 5, 2017 2,00,000 389.66 | Market Purchasse|  7.70,32670]  2,02,25,000
Septarnber 6, 2017 4.00,000 38763 | Market Purchase| 15,5052 340) 2 08,25.000
September 7, 2017 6,00,000 3BB.95 | Market Purchase| 233388061 21225000
Saptarmber & 2017 7.50,000 386.15 | Market Purchase| 289615688 213,75.000
September 11, 2017 2,00,000 388,20 | Market Purchase| 31.,06,30,016|  2.27.75.000
Septarnber 12, 2017 7.50,000 38781 | Market Purchase| 200853924 223525000
September 14, 2017 750,000 396.30 | Market Purchase| 297223267 24275000
Seplarmber 15, 2017 7.00,000 407 44 | Market Purchase| 28,52 07830 24975000
Seplember 16, 2017 5,00,000 405.75 | Market Purchase| 202876803 254.75.000
Seplarmber 20, 2017 7.50,000 400,96 | Marked Purchase| 30,74 72588 26225000
Seplember 21, 2017 §.00,000 41164 | Market Purchase| 205822391 267,25.000
Seplermber 25, 2017 500,000 3689.50 | Market Purchase| 194747 793 2,72,25,000
Seplermber 26, 2017 3.00,000 308245 | Market Purchase| 19,62 26,018 277,25.000
Seplamber 27, 2017 8,00,000 376.95 | Market Purchase|  30,15,57,261|  2,85,25,000
Saptermnber 28, 2017 8.,00,000 373.20 | Market Purchase| 298558388 293,25000
October 3, 2017 500,000 383.58 | Market Purchase| 191786009  2.98,25.000
October 4, 2017 8.,00,000 367.08 | Market Purchase| 309667685 3,06,25.000
October 5, 2017 9,00,000 387.63 | Market Purchase| 34.88,70.242] 31525000
Oretobar 6, 2017 9.50,000 30087 | Market Purchase| 371330757 3,24,75.000
October 9, 2017 400,000 38032 | Market Purchase| 156127799 3.28,75.000
Orelobar 10, 2017 g 00,000 396.14 | Market Purchase| 316913802 3,36.75,000
October 11, 27 10,00,000 400.16 | Market Purchase| 400162540  3,46,75,000
October 12, 2017 #.50,000 401.93 | Market Purchase| 341641271 35525000
October 13, 2017 6,530,000 406.256 | Market Purchase| 264080543 361,75.000
Oclober 16, 2017 3,00,000 407497 | Market Purchase| 122381421 3 64,75,000
October 18, 2017 5,00,000 40723 | Market Purchase| 20.36,16,484 | 369,753,000
October 23, 2017 500,000 40761 | Market Purchase| 20,3804 470  3,74,75,000
Movember 16, 2017 20.50,000 38043 | Market Purchase| 81.6830,228) 39525000
Movember 17, 2017 25,00,000 400.88 | Market Purchase| 1,00.22,01,741|  4,20,25,000
Movember 20, 2017 10,00,000 401.89 | Market Purchase| 401852471 4,30,25.000
Movember 21, 2017 15,00,000 404,08 | Market Purchase| 6060 88767 44525000
Movember 22, 2017 15,00,000 411,83 | Marke! Purchase| 61.74 43848 4,60,25.000
Movember 23, 2017 18.00,000 407.70 | Market Purchase| 73.38,59,884 |  4,78.25.000
Movember 24, 2017 3,00,000 405.83 | Market Purchase| 121748281 4,81,25.000
Movember 27, 2017 10,50,000 30088 | Market Purchase| 410877 2% 4.91,75000
Movember 28, 2017 26,50,000 400.05 | Market Purchase| 1,06.01,25743| 5,18,25,000
Movember 29, 2017 20,00,000 403.71 | Market Purchase| 807421849 5338,25.000
Movember 30, 2017 11,00,000 400.82 | Marke! Purchase| 440006788  549,25,000
December 4, 2017 5,00,000 388.31 | Market Purchase| 194154659 55425000
December 5, 2017 15,00,000 388.34 | Marke! Purchase| 58,2512,305|  569,25,000
December 6, 2017 13.50,000 J8T.11 | Market Purchase| 600022043 534,75.000
December 7, 2017 20,00,000 39004 | Market Purchase| 78,00,74,785] 6,04,75,000
December 8, 2017 15,00,000 39511 | Market Purchass| 59.26,71,384| 6,19,75,000
December 11, 2017 12,01 284 380,90 | Market Purchase| 469582649 6 31,76.284
Dacember 12, 2017 15,00,000 401.88 | Market Purchase| 602815008 ©46,76.284
December 13, 2017 17.00,000 308.51 | Market Purchase| 677466915 663.76.284
Dacember 14, 2017 12,00,000 30250 | Market Purchase| 47 11,0669 675, 76,284
December 15, 2017 10.00,000 403.65 | Market Purchase| 403650012 638576284
Dacember 18, 2017 15.00,000 41203 | Market Purchase| 61,80 38838  700,76.2684
December 19, 2017 8.00,000 405.90 | Market Purchase| 324719341 7.08.76.284
December 20, 2017 17.50,000 403,86 | Market Purchase|  70,67,52515|  7,26,26,284
December 21, 2017 12.00,000 40535 | Market Purchase| 4864 25620 73826284
December 26, 2017 12,00,000 404 57 | Marke! Purchase| 48,54 79796 | 7 50,26,264
December 27, 2017 18,00,000 40545 | Market Purchase| 7208 18884 76826284
December 28, 2017 17,00,000 401,07 | Market Purchase| 68,1815,296 |  7,8526.264
Dacembar 29, 2017 12.50,000 40398 | Market Purchase| 504954 181 79776284
January 1, 2018 9.50,000 403.73 | Market Purchase| 38.3541.321| 8,07.26.284
January 22, 2018 17.50,000 438.32 | Market Purchase| T76.7059,708| 8 24,76.264
January 23, 2018 12.00,000 430,36 | Market Purchase| 527228757 B.36.76.284
January 24, 2018 10,00,000 436.41 | Market Purchase| 4364 07096 B 46,76 284
January 25, 2018 7.30,000 443,83 | Market Purchase| 33,28, 70,570 &54.26.284
February 2, 2018 150,000 422,90 [ Market Purchase|  6.34,34.980| 85576.2684
5. B. Adani Family Trust
Date of No. of Cost of Mode of Acquisition | Cumulative
Acquisition Equity Shares| Acquisition per]  Acquisition value {in T) Mo. of
Equity Share [ Equity Shares
Transaction
Value (in )
June B, 2015 16,943,563 676 0.08]| Demerger of 33,97 27,352 | 16.98,63,676
June B, 2015 19,08.74 463 0.00 | Port Undertaking] 3817 48 926| 36 07,338,130
June B, 2015 $1,65,79,668 0.75 of Adani 1,03,31,50336| &773,17.607
Enterprises Lid.
Universal Trade & Investments Limited
Date of Mo, of Cost of Mode of Acquisition Cumulative
Acquisition Equity Shares| Acquisition par|  Acquisition value (in ) Mo, of
Equity Share [ Equity Shares
Transaction
Value (in ¥)
August 17 2016 50,000 273,36 | Market Purchasa 1.36,68 219 50,000
August 19, 2016 5,050,000 27368 | Market Purchase| 15,0622 352 &,00.000
August 23, 2016 18,00,000 273,04 | Market Purchasa| 4914 67 102 2400000
Ausgust 24, 2016 2,891,352 Z710.76 | Market Purchase| 76886413 26.01.352
August 25, 2016 3,50,000 262 88 | Market Purchase|  9.20,06 596 3041352
| August 26, 2016 5,00,000 208,13 | Market Purchase|  12.90,66,507 3541 352
August 29, 2016 11,00,000 258 66 | Market Purchase| 2845 24 191 4641 3652
Apgusi 31, 2016 12,110,000 264.76 | Market Purchase| 32,0355 765 5451352
Seplember 1, 2016 12.,00,000 260.44 | Marke! Purchase| 31,25 31,077 70,591,352
September 2, 2016 2.00,000 267.76 | Market Purchase| 53552178 7251352
Seplember &, 2018 11,00,000 271,07 | Markel Purchase|  29.81,81,367 83,51,352
Septamber 7, 2016 12.00,000 271.02 | Market Purchase| 32,52 23 321 95.51.352
Seplember B, 2016 6,00,000 274,83 | Market Purchase| 164898518 1,01,51,352
Septamber 8, 2016 5.00,000 27412 | Market Purchase| 13.7060,000) 10651352
September 12, 2016 7,00,000 261,30 | Market Purchase| 16.20,11822| 1,1351,352
Seplambar 14, 2016 9,650,000 26413 | Market Purchase| 250024 888 12301352
September 15, 2016 4,350,000 267.31 | Market Purchase| 22.72,15538) 1,31,51.352
Seplember 16, 2016 5,00,000 21272 | Market Purchase| 136360214 13651352
September 18, 2016 3,58 285 275,36 | Market Purchase| 98657215 140,090,637
Seplamber 20, 2016 4,00,000 27282 | Market Purchase| 109128372  1,44,00837
September 21, 2016 9.00,000 273.55 | Market Purchase| 246194585 1,53,09.637
September 22, 2016 3.53,700 276,02 | Market Purchase| 97620918  1,56,63,337
September 23, 216 2,24 B4 Z76.08 | Market Purchase| 6.20,20,127) 1,53.88.021
Saplember 26, 2016 2.50,000 27270 | Market Purchase|  6.81,74,4%3| 161,358,021
Septamber 27, 2016 12.50,000 267.74 | Market Purchase| 334674685 1,73,88.021
September 28, 2016 12,560,000 268,47 | Market Purchase| 33,560,88500]  1,86,38.021
Septamber 29, 2016 4,55,000 27236 | Market Purchase| 123925910 1,80,93.021
September 30, 2016 8,756,000 234.94 | Market Purchase| 22.30,75583 |  1,9963.021
Octabar 4, 2016 5,00,000 26718 | Market Purchase| 133591985 2 04,68.021
_Ett-::nher 5, 2016 5,00,000 266,89 | Market Purchase| 133444158 2,0963.021
Cctabar &, 2016 15,00,000 265,73 | Market Purchase| 398596213 2 24,68.021
October 7, 2016 14.00,000 266.29 | Market Purchase| 372811412 233,63.021
October 10, 2016 17.00,000 265,36 | Market Purchase| 4511,11635| 25568021
October 13, 2016 17.00,000 254 .62 | Market Purchase| 432860954 | 27263.021
October 26, 2016 10,00,000 J07.14 | Market Purchase|  30,71,35,264 |  2,82,68,021
Mowember 1, 2016 7.80,000 20564 | Market Purchase| 238395421 29048021
Mowember 2, 2016 10,00,000 301.82 | Market Purchase| 301817073 30048021
Mowember 3, 2016 8.,00,000 #9219 | Market Purchase| 2337535852 3,08.48.021
Movember 4, 2016 10,00,000 288,99 [ Market Purchase| 28,80.88015] 3,18.48.021
Mowember 7, 2016 13,00,000 293 57 | Market Purchase| 38,16,26930) 3.31.48.021
Movember 8, 2016 12,650,000 289,59 | Market Purchase| 361091659 343,593,021
Mowamber 3, 2016 12,775,000 280,15 | Market Purchase| 357186433 3,36,73.021
Mowember 10, 2016 5,00,000 £95.23 | Market Purchase| 147613944  3.61,73.021
Mowamber 11, 2016 9,00,000 280,09 | Market Purchass| 252080303 3,70,73.021
Mowemiber 16, 2016 1.90,000 265,61 | Market Purchase| 50465904 3.7263.021
March 31, 2017 4,35 968 318 il Gift Mi| 80861339
Worldwide Emerging Market Holding Limited
Date of No, of Cost of Mode of Acquisition | Cumulative
Acquisition Equity Shares| Acquisition per]  Acquisition value (in T) Mo. of
Equity Share [ Equity Shares
Transaction
Value (in T)
May 24, 2016 700,000 180.41 | Market Purchase| 12,62 83,974 700,000
May 26, 2016 8,00,000 185.75 | Market Purchase| 14 86 00,311 13,00.000
May 27, 2016 6,00,000 191.49 | Markel Purchase|  11.48,95,355 21,00.000

Confinied fo next page.,.
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May 30, 2016 7,00,000 18940 | Market Purchase| 13,26.40810 Z8,00,000
June 2, 216 8,00.000 204,15 | Market Purchase| 18,33,23 686 36,00,000
June 3, 216 3,50,000 20427 | Market Purchasa| 11,2347 273 41,50,000
June T, 2016 ¢.,a0.,000 20675 | Market Purchase| 15,5050 546 449,00,000
June 16, 2016 7.,00.000 206.25 | Market Purchase| 144371820 56,00,000
June 17, 2016 5,00.000 20867 | Market Purchass| 104334 150 &1,00.,000
June 30, 2016 11,00,000 20604 | Market Purchase| 22 66,39 831 T2 00,000
July 5, 2016 12,00.000 21560 | Market Purchase| 25,6720 865 &4,00.000
July 11, 2016 &,00,000 215.59 | Market Purchase| 19,4031 113 &3,00,000
July 12, 2016 10,00,000 21924 | Market Purchase| 21,02 44 881 1,03, 00,000
July 13, 2016 &,00,000 21916 | Market Purchase| 197245684 [ 1,12 ,00,000
July 14, 2016 i,00.000 21935 | Market Purchase| 13,16,10257 1,18 00,000
July 15, 2016 7.00.000 22203 | Market Purchase| 1554 18820  1,25,00,000
July 18, 2016 i, 00,000 22123 | Market Purchase] 13,27 37857  1,31,00,000
July 18, 2016 9,00.000 22014 | Market Purchass| 198124314 [ 1,40,00,000
July 30, 2016 10,000,000 22143 | Market Purchase| 221432 165  1,50,00,000
July 21, 2016 9.00,000 224 51 | Market Purchass| 202059047  1,55,00,000
July 22, 2016 &.00.000 225.75 | Market Purchase| 180602 726| 1,67,00,000
July 25, 2016 7.00.000 226.B8 | Market Purchase| 158814378 ( 1,74,00,000
July 26, 2016 7,00,000 22795 | Market Purchase| 159567563  1,81,00,000
July 27, 2016 7.00,000 22786 | Market Purchase| 159575070 1,88,00,000
July 28, 2016 &,00,000 22993 | Market Purchase| 183942965  1,95,00,000
August 12, 216 35,00.000 256.50 | Market Purchase| 89,8051 238( 231,000,000
August 16, 2016 40,00.000 270.91 | Market Purchase| 1,08,36,31,760 | 2,71,00,000
August 17, 2016 43,00,000 271.74 | Market Purchase| 122 28,34 653 | 3,16,00,000
August 18, 216 32,00,000 21298 | Market Purchase| 96.59.35914 | 3,51,00,000
August 22, 2016 1,00,000 271.52 | Market Purchase| 27152370 3,52 00,000
August 23, 2016 2,00.000 27183 | Market Purchase| 54366123  3,54.00.000
August 25, 2016 35,000 267.13 | Markel Purchase 8349525 3,54,35,000
August 31, 2116 13,500 263.67 | Market Purchase IDEZ211| 354,438,500
March 31, 2017 4,35,98,318 Mil Gift Mil| 79046818

CONFIRMATION FROM THE COMPANY IN TERMS OF THE COMPANIES ACT AND THE BUY-BACK
REGULATIONS

The Company will purchase the Equity Shares out of (i} its free reserves; or (i) the securifies premium account;

of (iil) the proceeds of the issue of any shares or other specified securities, excapt that it will not be made oul of :

the proceeds of an earlier issue of the same kind of Equity Shares. in accordance with the Companies Act and the
Buy-back Regulations.

Al the Equity Shares of the Company are fully paid-up.

As required wnder the Companies Act and the Buy-back Regulations, the Company shall nof purchase
Equity Shares which are parlly paid-up, Equity Shares with call-in-amears, locked-in or non-fransferable
Equity Shares in the Buy-back till the firme they become fully-paid, or fill the pendency of the lock-in or fill the
Equity Shares become transferable, The Company will not buy-back its Equity Shares pursuant to the Buy-

back through any negotiated deals (whether on or off Stock Exchanges), spot fransactions or any other :

private arrangemeants.

The promoters or their associates shall not deal in Equity Shares or other specified securifies of the
Company in the Stock Exchange or off-market, including inter-se transfer of shares amang the promaters
during the period from the date of passing of the resolution of the Board of Directors, being June 4, 2014, il
the closing of the Buy-back.

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant fo the
provisions of the Companies Act, 2013 as on the date of this Public Announcement.

In accordance with the Companies Act, the Equity Shares bought back by the Company will be extinguished,
and will not ba held for re<isswe at a later data.

As per the provisions of the Buy-back Regulations and the Companies A, the Company shall not make any
igzue of Equity Shares including by way of bonus or convert any outstanding employee stock options fill the
expiry of the Buy-back period under the Buy-back Reguiations. Further, except as provided in the Buy-back
Requlations and the Companies Act, other than in discharge of subsisting cbligations, the Company will not
raige further capital issue fresh Equity Shares for a pariod of one year from the expiry of the Buy-Back period.

The Company shall not withdraw the Buy-Back offer after the Draft Letier of Offer has been filed with the
Securities and Exchange Board of India.

& sum equal fo the nominal value of the Equily Shares bought back shall be transferred to the capital
redemplion reserde account and details of such transfer shall be disclosed in the balance sheat.

The Company i not undertaking the Buy-back so a3 to delist the Equity Shares from the Stock Exchange.

The Company shall not make any offer of buy-back within a period of one year reckoned from the date of -

expiry of the Buy-back period of the precading offer of buy-back,

The Company has adequate resources to fund the Buy-Back and will not be required to obtain any sor of

financial arrangement or faclity for the purpose of the Buy-Back

Owr debt-aquity ratio on a standalona basis and a consolidated basis post completion of Buy-Back will not be
greater than twice the aggregate of the paid-up share capital and free ressrves,

Tha Company confirms that ite subscribed, issuad and paid up equity capital of the Cornpany is listed and no
Equity Shares are pending listing,
AUDITOR'S REPORT

Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital
payment:

The text of the report dated June 4, 2019 received from Deloitte Haskins & Sells LLP, Chartered
Aocountants, Statutary Auditors of the Corpany, addressed to the Boand of Directors of the Comipany is
reproduced below:

Guots
REF: GJS/APSEZ 2019-20101

T,

Board of Directars,

Adani Ports and Special Economic Zone Limited
Adani House,

Nr. Mithakhali Six Roads,

Navrangpura,

Ahmedabad — 380 009

Dear Sin' Madam,

Re: Statutory Auditor's Report in respect of propased buyback of aquity shares by Adani Ports and
Special Economic Zone Limited (the "Company") in terms of Clause (xi) of Schedule | of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
("the Buyback Regulations")

This Report is issued in accordance with the terms of our engagement letter dated June 1, 2019,

The Board of Dirsctors of the Company have approved a proposal for buyback of Equity Shares by the
Company afifs Meeting held on June 4, 2018, in pursuance of the provisions of Sections 88, 69 and 70 of the
Companies Act, 2013, as amended (the “Act’) and the Buyback Regulations

We have been requested by the Management of the Company fo provide a repaort on the accompanying
“Staternent of Permissible Capital Payment as at March 31, 2019° (‘Annexure &) (hereinafler referred 1o as
the “Statement’). This Statement has been prepared by the Management, which we have inifialled for the
purposes of identification anly.

Management’s Responsibility.

The preparation of the Statement in compliance with Seclion 68[(2)(b) of the Act and the proviso fo
Regulation 5ii)(b) of the Buyback Regulations and compliance with the Buyback Regulabions, is the
responsibility of the Management of the Company, including the computation of the amount of the
permissible capital payment, the preparabon and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementafion and
mamntenance of intemal controls relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

In the absence of any definition of ar guideline for “Insolvent” in the Buyback Regulations, the Company has
considered a situation for not being able to continue as going concem (as mentioned in Standard on Auditing
270 {Revised) issued by the Instituta of Chartered Accountants of India) for a period of one year from June 4,
2019 &5 “Insolvent’”,

Auditor's Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our responsibility fo provide a reasonable
assurance that:

I we have inquirsd into the state of affairs of the Company in relation to the annual audited standalons and
consalidated financial statements as at March 31, 2019,

i, the amount of permissible capital payment as stated in Annexure A, has been propery delermined
considenng the annual audited standalone and conzolidated financial statements as at March 31, 2013 in
accordance with Section 68(2)(b) of the Act and the provise to Regulation 5(1)(b) of the Buyback Regulations;
and

iit, the Board of Directors of the Company, in their Meeting held on June 4, 2019have formed the opinian as
specified m Clause (x) of Scheduls | to the Buyback Regulations, on reasonabde grounds and thak the
Company will not, having regard to its state of affairs, be rendered insolvant (as defined in managemant
responsibiity above) within a period of one year from the aforesaid date with regard to the proposed buyback
are declared.

The annual standalone and consalidated financial statements referred toin paragraph 5 above, have been
audited by us, on which we have izsued an unmodified audit opinion in our report dated May 27, 2015, We
conducited our audit of the annual standalone and consalidated financial statements in accordance with the
atandards on Audiing specified wnder Seclion 143(10) of the Act and other applicable authoritative
pronouncarments issued by the Institita of Chartered Accountants of India. Those Standards raquire that we
plan and perform the audit fo obiain reasonable assurance about whether the financial statements are free
of material misstatement. Our audit was not planned and performead in connection with any transactions o
identify matlers that may be of polential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance MNote on Reporis or

Cerlificates for Special Purposes, issuad by the Instiute of Chartered Accountants of India {the “Guidance
Mote”) and Standards on Auditing specified under Seclion 143{10) of the Companies Act, 2013, in so faras
applicable for the purpase of this certificate. The Guidance Mote requires that we comply with the ethical
requirements of the Code of Ethics ssued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Contral {SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Sarvices Engagerments. Further our examination did not extend o any other parts
and aspects of a legal or propristary nature in the aforesaid Buyback,

Opinion

Based oninquiries conductsd and our examination as above, we report that:

i. We have inguired into the state of affairs of the Company in relation fo its annual audited standalone and

consolidated financial statements as at and for the year ended March 31, 2019, which have been
apiprovied by the Board of Directors of the Company on May 27, 2019,
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ii. The amount of permissible capifal payment towards the proposed buy back of equity shares as
computed in the Staternent attached herewith, as Annexure A, in our view has been propery determined
in accordance with Seclion 68(2)(b) of the Act and the proviso to Regulation S{ijb) of the Buyback
Regulations.

jii. The Board of Directors of the Company, at their meeting held on June 4, 2019 have formed their opinion
as specified in clause (x) of Schedule | 1o the Buyback Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent (as defined in management
responsibiity above) within a period of one year from the date of passing the Board Resolubion dated
Juned, 2019,

Restriction on use

This report has been issued at the reguest of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company as menfioned in paragraph 2 above, (i) to
enable the Board of Directors of the Company to includa in the public announcemeant and other documents
periaining fo buyback to be filed with {3} the Regisirar of Companies, Secunfies and Exchange Board of
India, stock axchanges, and any other reguiatory authority as per applicable law and (b) the Central
Depository Services (India) Limited, Mational Securities Depasitory Limited and (i) can be shared with the
Merchant Bankers in connection with the proposed buyback of equity shares of the Company for onward
submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Requlations, and may not be suitable for any other purpose. This
repor should not be used Tor any other purpose withoul our prior writlen consent, Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
cartificate is shown or into whose hands it may come without our prior consant in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Regestration Mo, 117 366WA-100018)

Gaurav J Shah
Pariniar
(Membership No, 35701)
(UDIM: 19035701 AAAABQE233)
Place: Ahmadabad

Date: 4th June, 2018

Annexure A - Statement of Permissible Capital Payment
Computation of amouwnt of permissible capital payment bowards buyback of equity shares in accordance with
Section 68(2)(b) of the Companies Act, 2013 ("the Act™) and Securities and Exchange Board of India {Buy-
Back of Securities) Regulations, 2018, as amended, based on annual audited standalone and consolidated
financial statements as at and forthe year ended March 31, 2019,

(¥ in crores)

Particulars Standalone | Consolidated
Paid up Equity Share Capital As on March 31, 2019 (A) 414,19 414.19
(2.07,09,51,761 fully paid up Equity Shares of T 2 each)
Free Reserves as on March 31, 2019
Sacurities Premium 2,535.70 285172
General Reserve 257087 257087
Retained Eamings 14,193.80 17 6BO 58
Total Free Reserves (E) 19,305.37 2281747
Total C= (A+B) 19,719.56 23,231.36
Maximurm amouni permissible iowards buy-back of equity
shares in accordance with Section 68(2)(b) of the CH10% 1,971.96 232314
Companies Act, 2013 i.e. 10 % of Paid up equity capital and
free resarves
Maximum amount permissible for buy-back under the
proviso to Regulation S[i)ib) of the Buyback Regulations, C*10% 1.571.96 232314
.2, 10% of the total paid up capital and free reserves

Mote: The amount of paid up equity share capital and free resarves as at March 31, 2019 have been extracted
from the annual audited standalone and consolbdated financial statements of the Company as at and for the
vear ended March 31, 2018,

For Adani Ports and Special Economic Zone Limited

(Azad Somani)
Vice President (Finance & Accounis)

Date = June 04, 2019

Unguote
RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

On the basis of the shareholding on the Record Date, the Company will determine the entitlement of each
Equity Shareholder, including Small Shareholders, o fender their Equity Shares in the Buy-back. This
entitlternent for each shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the Buy-back applicable in the calegary to which
such Equity Shareholder belongs. The number of Equity Shares purchased by the Company from esch
Eligible Shareholder will be based on the total number of Equity Shares tendered by swuch Equity Shareholder.
Accordingty, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder

The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (a)
reserved category for Small Sharehalders and (b) the general category for all other shareholders, and the
entilement of a shareholder shall be calculated accordingly. In terms of the Buy-Back Regulationz, a *small
sharsholder” is a shareholder of the Company who holds Equity Shares or other specified securilies, whoss
markef value, on the basis of dlosing price of the Equity Shares or oiher specified securities, on a recognised
stock exchange inwhich the highest trading volume in respect of such Equity Shares on the Record Date, is
not more than $2,00,000 (Rupess Two Lakhs only) . For the purposes of classification of a shareholder, as a
‘small sharaholder’, multipla demat accounts having the same parmanant account number, in case of
sacurities held in the demat form are to be clubbed together.

In acoordance with Requiation 6 of the Buy-Back Regulations, 15% of the number of Equity Shares, which the
Company proposes to buy-back or number af Equity Shares entitled as per the shareholding of the Small
shareholders, whichever is higher, shall be reserved for the Small Shareholders in this Buy-back.

In order to ensure thal the same Eligible Shareholders with multiple demat accounts/falios do not receive
higher entilement under the Small Shareholder categaory, the Equity Shares held by such Eligible Shareholder
with a comman Permanent Account Mumber ('PANT) shall be clubbad 1ogether for determining the categany
[Small Shareholder or General) and enfitement under the Buy-back. In case of joint shareholding, the Equity
Shares held in cazes where the sequence of PAMs of the joint shareholders is identical shall be clubbed
logether. In case of physical shareholders, where the sequence of PANS is identical, the Company will club
together the equity shares held in such cases. Similarly, in case of physical shareholders where PAN is niot
available, the Company will check the sequence of names of the joint holders and club logether the aquity
shares held in such cases where the sequence of name of joint shareholders is idenfical,

The shareholding of institulional investors like mutual funds, insurance companies, faraign portfolio investars
etc. with common PAM shall not be dubbed together for defermining their entiflement and will be considered
saparately, where these Equity Shares are held for different schemes! sub-accounts and have different demat
account nomenclature based on information prepared by the Registrar as per the shareholder records
received from the depositories.

Further, the Equity Shares held under the category of ‘cleanng members’ or ‘corporale body margin account’
or ‘corporate body-broker” as per the beneficial position data as on the Record Date with common PAM are not
proposed 1o be clubbed 1ogether for determining their entitiement and will be considerad separately, where
these Equity Shares are assumed to be held on behalf of clients

Eligible Shareholders may lender a part of their entilarnent, An Eligible Sharaholder also has the aption of
tendering additional Equity Shares {over and above their entilement) and participate in the shortfall created
due to non-participation of some other Eligible Sharaholder, if any. If the Buy-back entitiement for any Equity
Shareholder is not @ round number, then the fractional entitiement shall be ignored for computation of
entilement to tender Equity Shares in the Buy-back.

ARer accepting the Equity Shares. tenderad on the basis of entilerment, the Equity Shares |aft to be bought
back, if any, in one category shall first be accepied, in proporiion to the Equity Shares tenderad over and above
their entilement in the offer by Eligible Shareholders in that category, and thereafler from Eligible
shareholders who have tendered over and above theirentiflerment in ather categaory

The maxirmum tender under the Buy-back by any Eligible Shareholders cannot exceed the number of Equity
Shares held by the Eligible Sharehodders as on the Record Date.

The Equity Shares lendered as per the antilemant by the Eligible Sharehodder as well as additional Equity
Shares tendered, if any, will be accepied as per the procedure laid down in the Buy-back Regulations. Eligible
Shareholders will recaive a Letter of Offer [containing detailed instructions for participation in the Buy-back
and the relevant time table) along with a Tender’ Offer Form indicating the enttlerment of the equity
shareholder for paricipating in the Buy-back_to be sentin due course to the Eligible Shareholders.

PROCESS ANDMETHODOLOGY FOR THE BUY-BACK

The Buy-back shall b available to all Shareholders holding Equity Shares in the dematerialized form as on the
Recaord Date. The Buy-back shall be underaken on a propartionate basis through the tender offer process
prescribed under Regulation 4(iv)a) of the Buy-Back Regulafions. Additionally, the Buy-back shall, subject to
applicable laws, be facilitated by tendering of Equity Shares by the Sharehalders and settlement of the sama,
throwgh the stock exchange mechanism as specified in the SEBI Circulars.

The Company has appointed JM Financal Services Limited, as the registered broker to the Company (the
“‘Company Broker’) to facitate the process of tendening of Equity Shares through the stock exchange
mechanism for the Buy-back as described in paragraph 12.4 balow. The details of the Company Broker are as
follows:

JM Financial Services Limited

5" Floor, Crergy

Appasaheb Marathe Mang

Prabhadewi, Mumbai 400 025

India

Tal: +31 22 6704 3000; +91 22 3024 3853

Fax: +91 22 4505 7222

Contact Person: Sanjay Bhatia

Email: sanjay.bhatia@jmfl.com;

Website: www jmiinancialservices.in

SEBI Registration Number; INZ0D00133834

Corporate |dentification Number; UGT120MH1988LC 115415

The Company will request both Stock Exchanges to provide a separate acquisition window (“Acquisition
Window') to faciitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. BSE Limited has been appoinied as the designated siock exchange fo provide a separate
acquisition window 1o facilitate placing of sl orders by Shareholders who wish Lo lender their Equily Sharesin
the Buy-back.

At the beginning of the tendering period, the order for buying up to 3,92,00,000Equity Shares shall be placed
by the Company through the Company Broker, During the tendering pencd, the order for selling the Equity
Shares will be placed by the Shareholders through their respective stock brokers (each, a “Shareholder
Broker”) during normal trading hours of the secondary market. In the tendering process, the Company Broker
may also process the orders received from the Shareholders.
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Procedure to be followed by Shareholders:

Al Shareholders holding the Equity Shares in the physical form shall note that in accordance with the proviso
to Regulation 40{1) of the Securities and Exchange Board of India {Listing Obligations and Disclosura
Requirements) Regulations, 2015 (notified by the Secunties and Exchange Board of India (Listing Obligations
and Disgclosure Requiremenis) (Fourth Amendment) Regulafions, 2018), effective from April 1, 2019, any
Iransfer of Equity Sharas shall not be processed unless such Equity Shares are held in the dematenalized farm
with & deposilory. Accordingly, the Company will not be able fo accept Equity Shares tendered in physical form
in the Buy-back. Therafore, the Equity Shareholders who are holding the Equity Shares in the physical form
are advised to approach the concerned depository parficpant to have their Equity Shares dematenalized
before tendering their equity shares in the Buy-back.

In case any person who has submitted the Equity Shares held by them in the physical form for
dematerialisation should ensure that the process of getling the Equity Shares dematerialized is completed
before such eligible Sharsholders tender their Equily Shares in the Buy-back, 5o thal they can parlicipale in
the Buy-back.

All Shareholders who desire 1o tender Equity Shares (held by them in demalenalised form) in the Buy-back
wiould have to do so through their respective Shareholder Broker by indicating to such Shareholder Broker, the
detais of the Equity Shares they intend to tander under the Buy-back.

Each Shareholder Broker would be required to place an orderid on behalf of the Eligible Shareholders who
wish to tander Equity Shares in the Buy-back using the Acguisition Window of the Stock Exchanges. Bafore
placang the: bid, the Elgible Shareholder would be required o transfer the tendered Equity Shares to the
special accouniof the Indian Clearning Corporation Limmited or the Mational Securities Clearing Corporation [the
“Clearing Corporation”), by using the early pay in mechanism as prascribed by the Stock Exchanges or the
Clearning Corporation priorto placing the order'bid by the Shareholder Broker,

The details of the Special Account shall be provided in the issue opening circular that will be issued by the
Stock Exchanges or the Clearing Corporation.

For custodian participant orders, for dematerialised Equity Shares, eary pay-in is mandatory prior to
confirmation of the order by the custodian participant. The custodian particapant shall either confirm or reject
the orders not later than the closing of trading hours on the tast day of the lendaring period. Thareaftar, all
unconfirmed orders shall be deemed to be rejected, For all confirmed custodian participant orders, order
modification shall revoke the custodian participant confirmation and the revised order shall be sent to the
custodian parlicipant again for confirmation,

The reporing requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
ManagementAct, 19908, as amended and any other rules, requlations, guidelines, for remittance of funds, shall
be made by the Eligitée Shareholders and! or the Shareholder Broker through which the Eligible Shareholders
places the bids.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Sp (" TRS") generated
by the exchange bidding systam to the Eligible Shareholder. The TRS will contain the details of the ordar
submitted like bid |0 number, application number, DF 1D, chent 1D, number of Equity Shares tendered, ete

Modification or cancellation of orders will be allewad only during the tandering period of the Buy-back.

12.5.10 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the website
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of BSE at www.bseindia.com and NSE at www.nseindia.com throughout the trading session and will ba
updated al specific intervals during the tendering period,

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the Buy-Back Regulations:

The settlement of frades shall be carried out in the manner similar to setilament of rades in the secondary
market,

The Comgany will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Buy-back to the Clearing Corporation’s bank accounts as per the prescribed schedule. For demat Equity
shares accepted under the Buy-back, the Clearing Corporation will make direct funds payout fo respective
Eligible Shareholders. If Eligible Sharehalders' bank account details are not available or if the funds transfer
instruction is rejecied by REI the concerned bank, due to any reason, such funds will be fransferred fo the
concamad Shareholder Brokers' settlement bank account for onward transfer to such Eligible Shareholders
holding Equity Shares in dematerialized form,

The Equity Shares bought back in the dematarialised form would be transferred directly to the escrow account
of the Company (the “Demat Escrow Account™) provided it is indicated by the Company Broker or it will be
fransferred by the Company Broker to the Demat Ezcrow Account on receipt of the Equity Sharas from the
cleaning and setlerment mechanism of the Stock Exchanges.

In case of certain dient types viz. Non-Rezident Shareholders (where there may be specific RBI and other
regulatory requirements perlaining to funds pay-oul) who do not opt to selile through custodians, the funds
pay-out would be given to their respeclive Shareholder Broker's setlement accounts for releasing the same to
the respective Eligible Shareholder account. For this purposa, the client type details would be collected from
the Depositories, whereas amount payable to the Eligible Shareholder pertaining o the bids sattled through
custodians will be transfemed to the setlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the Stock Exchanges and the Clearing Corparation from tima to time,

Eligible Shareholder will have o ensure that they keep their depository participant {"DP") account active and
unblocked to receive credit in case of return of Equity Shares, due 1o rejection or due to non/partial acceptance
of shares under the Buyback. Excess Equity Shares or unaccepied Equity Shares, in dematerialised form, if
any, tenderad by the Eligible Shareholdars would be transferrad by the Clearing Corporation directly fo the
respective Elgible Shareholder's DP account. If the secunties transfer instruction is rejected in the depository
systemn, due to any issue then such securifies will be transferrad o the Shareholder Broker's depository pool
account for onward transfer to such Eligible Sharsholder,

Each Shareholder Broker will issue confract node for the Equity Shares accepted under the Buy-back. The
Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buy-Dack.

Sharehalders who intend to participate in the Buy-back should consull their respective Shareholder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be levied by the
raspactive Sharaholder Broker upan the Shareholders for tendering Equity Shares in the Buy-back. The Buy-
back consideration recenved by the Shareholders, in respect of accepted Equity Shares, could be net of such
costs, charges and expenses (including brokerage} and the Company and the Manager to the Buy-back
accepl no responsibility 1o bear or pay such additional cost, chargas and expenses (including brokerage)
incurred solely by the Shareholders tendering their Equity Shares inthe Buy-back.

The Equity Shares lying to the credil of the Demal Escrow Account will be extinguished in the manner and
following the procedures prescribed in the Buy-Back Regulations.

We confirm that there are no defaults subsisting in repayment of deposits, redemption of debentures or
preference shares or repayment of term loans to any financial instifubions orbanks.

The Board has made full enquiry into the affairs and prospects of the Company and are of the opinion;

{1} fthat immediately following the daie of the Board Approval, there will be no grounds on which the
Company could be found to be unable to pay its debts;

{0} as regards its prospects for the yvear immediately following that date: that, having regard to the Board's
intentions with respect to the management of the Company's business during that year and to the amount and
character of the financial resources which will in their view be available to the Company during that yvear, the
Company will be able to meet its liabilifies as and when they fall due and will not be renderad insolvent within a
period of one year from the date of the Board Approval; and

() that in forming the opinions as set out in paragraghs 10(1}) and 10{i) for the above purposes, the Board
shall take info account the liabilities as if the Company were being wound up under the provisions of the
Companies Act, 1956 or the Comipanies Act, 2013 or the Insolvency and Bankruptcy Code 2016 {including
prospective and contingent liabilities).

COMPLIANCE OFFICER

Kamlesh Bhagia

Company Secretary and Compliance Officer

Adani House

Near Mithakhali Six Roads

Mavrangpura

Ahmedabad 360 009

Gujarat, Indiz

Tel.: +91 91 79 2656 5555

E-mail: kamlesh.bhagiafadani.com

Shareholders may contact the Compliance Officer for any clarification or 1o addrass their grievances, if any,
during office howrs, being 10:00 AM. to 5:00 PM. on all working days except Saturday, Sunday and public
holidays.

REGISTRARTO THE BUY-BACK AND INVESTOR SERVICE CENTRE

In case of any quaeries, the Shareholdars may also contact the RTA during working hours, baing 10:00 AM_ to
5:00 P.M. on all working days except Saturday, Sunday and public holidays at the following address:

LINK Intime

Link Intime India Private Limited

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai, Maharashtra 400 033
Tel: 91 22 4918 6300

Fax: +31 22 4918 6195

Contact Person: Sumeet Deshpande

Email: adanipors buyback@inkintime.co.in

Website: www linkintime.co.in

SEBI Registration Number: INRDOOO04058

Conporate Identity Number: UGT 190MH1998FTC 118368

MANAGER TO THE BUY-BACK

l JM FINANCIAL

JM Financial Limited

Tth Floar, Cnergy

Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
Tel: =91 22 6630 3030

Fax: +81 22 G630 3330

Contact Person: Ms. Praches Dhuri

E-mail: adaniports.buybackd@jmil.com

Website: www jmfl.com

SEBI Registration Number: [NMODOO10361

Corporate Identity Number: LET120MH 1986PLCO3ETE4

DIRECTORS RESPONSIBILITY

In terms of Regulation 24(ija) of the Buy-Back Regulations, the Board accepts full and final responsibility for
the infarmation contained in this Public Announcement.

Forand on behalf of the Board of Directors of Adani Ports and Special Economic Zone Limited

Gautam 3. Adani Karan Adani Kamlesh BEhagia
Chairman and Managing Director Chief Executive Officer and Company Secretary and
Whale - Time Director Compliance Officer

Place: Ahmedabad
Date: June 6, 2019

Adfaciors 123




Q¢ i %l%"l.l[:'%l%@l a;iﬁ%igl%{ | aiele, sz, di, 9 e, 0%

s
The maximem number of shares that the promotars, promoter group and persons In contralof tha Company August 28, 2017 750,000 386,39 | Merkat Purchasol  29,12,95534) 18225000
Groupmay tender are givenintha tabla bel ‘August 29, 2017 500,000 38325 | Markel Purchase| 30,65,07,084]  1,90,25,000
8 | Name No. of Equity Shares held | Maximurm number of Equity August 30, 2017 §,00,000 388.54 | Market Purchasel  1944.87.0821  1,85.25000
He. Sharos Intanded to tonder September 4, 2017 500,000 385.37 | Market Purchase] 19,28.84.013]  2,00,25000
1. | AdaniTradeine LLP 14.05,12,453 43,10,000 5,2017 200,000 380,66 | Market Purchase]  7,79.32.670] _ 2,02.25,000
7. | Ao Asia Trade & Urmited 9,143,969 18,00,000 62017 400000 387.63 | Market Purchase]  1550.52,340]  2.08.25.000
3 Marklat DMCC 8,65,76,280 15,00,000 plember 7, 2017 600,000 388.95 | Market Purchase] 23.33,68,081]  2,12,25,000
4. | 8,8, Adan Famly Trust 81,27,65,189 2,63,75,000 Saptember 8, 2017 7.50.000 386.15 | Market Purchase|  28,95,15686]  2,19.75.000
5. | Universel Trade & investmants Limited 8,08,61,33 14,15,000 14,2017 800,000 388,29 | Merke Purchase] 31,08,30,016] _ 2.27.75,000
8. | Wordwids Emerging Market ber 12,2007 7.50.000 387.81 | Merket Purchose] 29,08,53024|  2,35.25,000
Holding Limited 7.9046818 14,00,000 ber 14,2017 760,000 306,30 | Morket Purchase] 29.72,23.267| 2.42,75,000
Datalls of the dats and pﬂcoofuqulsiﬁmofﬂm Equity Shares that ths Promotoers and persons In 15, 2017 7,00,000 407,44 | Markel Purchase|  28,52,07,850]  249,75,000
amHouse,NanrmlhakhahSIxHoa&s,Navrangpura ' conirol b P 18,2017 5,00,000 40575 | Marke! Purchase,20.28.76,603| 2,675,000
mesmcowsz.*rel osmzsssssss. [0} Adsnlg::!cﬂfmlm — — S _Sggfa_'n_m" 755000 100.95 | Markel Paehmse] 3074 72558 24225000
ol N
, Acquisiion | Equlty Shoros| Acquistionper]  Acquisfon | valdan®) | Novof ber21,2017] 500000 411.84 | Market Purchaze] 2058.22.391] 267,25,000
PUBLIC ANNOUNCEMENT Equity Share / Equity Shares 25,2017 500,000 389.50 | Merket Purchase| 1947,47.793]  2.72.25,000
T —— Transaction September 26,2017] 500,000 39245 | Market Purchase]  19,62,26,018]  277.25000
EQUITY SHARES OF ADANI PORTSAND SHEGIAL ECONOHIC ZONE LIITED FORBUY.BACK Yol ) 21,1011 a0000 | o785 Ve Pt 301557251 252500
OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE MahZB 20N | 140512153 1930 Intorea trancfor | 28,10.24,306 | 1405.12,163 fomber 26, 2017] 800000 373,20 Market Purchaso] 29.85,58.388] 29325000
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, ASAMENDED, A arch 31 of equty sheres Octobor3, 2017 500000] 38358 Markel Purchaso|_19,17,88,009] _ 2,8,25,000
This public announcement ("Public Announcemaent’) is baing made In relafion to the buy-back of 0 AfoleiaTrds RivesienLinfied Oclober 4, 2017 8,00,000 387.08 | Market Purchase| 30,96,67,685]  3,06,25,000
Equttyshageic;‘lmﬁfaoeva!ueo;xeadv(the‘EquttYShawc')byAdan!mﬁmsﬁai Mt T toof poergn Wotvor | Aequistion | ¢ October 5, 2017 8,00,000 387.63 | Market Purchase| 34,88,70,242]  3,15,25,000
conomig Zone Limi . e Oclober 6, 2017 850,000 60.87 | Market Purch 37,13,30757]  3,24,75,000
*Equity Sharsholders”) ﬁ\mughatenderoﬁerpumuanttome provisions of Regulation 7() of the Acquisitfon | Equfty Shares) Acquisition per] - Acquisition | value(in®) | MNo.of S 'g e o 29032 = mm 158?27799 aze‘;som
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 {the “Buy-Back Equity Share / Equity Shares 6rS, 00, 32 | Market Purchase) 15,8127, 25,75
Regulations"Yfor the Ume belng Inforce, including any statutory modifications and amendments from Transaction October 10, 2047 800,000 396,14 | Market Purchase] 31,69,13.802]  3,36.75,000
timeto imo and containg the disce spacifiedin Schedule lfofthe Buy-Back Regulations. . Value (in %) October 11, 2017 10,00,000 400,16 | Market Purchase] 40,0162,540] 3,46,75,000
OFFER TO BUY-BACK UP TO 3,92,00,000 FULLY PAID-UP EQUITY SHARES AT A PRICE OF 2500 Qctoser 13, 2016 50,000 259.18 | Markot Purchasa) _ 1,29,58,066 £0.000 Oclober 12, 2017 8.50,000 401,33 | Markel Purchiasa]  34,18A1,071] 3,555,000
PEREQUITY SHARE ONAPROPORTIONATE BASIS THROUGH TENDER OFFER, November 15, 2018 5,00,000 267.21 | Market Purchase]  13,36,03917 5,50,000 Betober 13, 2017 850,000 40628 | Market Purchase]  28.40,80,543]  3.64,75.000
1. DETAILSOFTHEEUY-BACKOFFERAND THE OFFERPRICE mm‘:gi:: e-x-ﬁ gﬁﬁ-z Merket Purchese :g-‘j“fg‘; :ﬁﬁgﬁ Dclober 16, 2017 300,000 57,07 | Norket Parchase]  12,2091421] 3,847,000
1.1, o Bosrdof Direclorsofha Compeny (o "Board)atts meeing held on June 4, 2010 ober A7, 7.0 9630 | Motket Purchase)_18,57,55; i October 18, 2017 500,000 407,73 | Markel Furchose|20,36,164B4] _3,68,75.000
for the buy-back of up £ 3,92,00,000 Equ Shmswﬁnwwm%ofmwﬂmmﬂpgm Share November 18,2018| 10,0000 26330 | Market Purchasa| 26,3304.303|  2943,052 Colobor 25,2017 500,000 6751 | Merkel Purchase]  20,38,04470]  3.74.75,000
?&%ﬁf&ﬁg%ﬁ%&%& (Rup;%eﬂr;uwmmm& m‘rﬂ&m”mm%‘ﬁ&%é? Neverbor 21, 2016 5.27,67 75532 | Market Purchasa] 13,47,20.638] _ 34,70,730 - TN 9043 Morkal Poroms] 510030528 3.5 55000
;BagmmBgmsmwmmmmmmemmi%ommmmm bag,‘ wngg 1;-33-322 22‘;2:; xm:”“m“ g;iig‘g zg;gzz November 17,2017 | 25,00,000 700,65 | Market Purchase] 1,00,02,01,741] _4,20.25,000
ng fee, advisory mf“ on exp Pinting and dispal omber 22, Lk 40 | Market Purchase s 10, November 20,2017 000,800 401,89 | Market Purchase]  40,18.82,4711  4,30,25,000
expmmandoﬂwm&denmw lated expanses, memmnm 3 ©8.04% ’ k) - L ot s
ooy paldap EqutyShao captea oo o the Company as e s ot Noveamber 24, 2016) 14,0000 25947 | Market Purchase| 363264988 6470739 ovarber 21, 20171 15,00,000 40408 | Markel Purchase|  B0.60,80.67] 445,958,000
financisl stateme ﬁmn&a#yaarmwmm 2019(‘er_dmml')'mmeemb§’qw Novmber 25, 20181 2,00,000 26488 | Morket Purchase)  5,2875111)  6470.739 22,2071 15,00,000 411,83 | Market Purchaso|  61,7443,898]  4.60,25.000
m&&w&w&%&%&mﬁﬁ& gsmk;)eé‘a;wamnofbxmm) love W::ﬁ’: ‘;ggg 282'63 m urchase ‘8"325";: 7;':55-;23 Govermber 23, 2017 | 18,00.000 26770 | Warkal Purchase|73,38,60080]  4,78.25,000
autrzs&z‘m:{w oplatieond y TheBu-back mﬁéﬂ mﬁw mmz -20:6 e gg-:‘: Mmmmm"‘"“'m ;zﬂozg; . ;6~70~739 24,2017]  3,00,000 40583 | Markol Purchase] 12,17,48,261| _ 4,81.25,000
any ap aulhorites, as may 0, 25, X ) 70, Ty
mebmmm m&wmmm&xmmmmaa('semmm ik exanangs on e e e T R D 21.2017] 100,000 399.88 | Market Purcheso| 41,987,296 49175000
which the Equity Shares are fisted, namely the Nations) Stock Exchange of India Limited ['NGE"), the BSE : 00, - Purcha 78,53 79, 28,2017 260,000 400.05 | Markol Purchasel 1,06,01,25.743| _ 5,18,25,000
Limited (BSE",logother with NSE, the"Stack Exchanges”). December 2, 2016 925,000 21053 | Morkot Purchase 25.0238,340] 1,00,05,739 2,2007] 2000000 403,71 | Marke! Purchase] 80,74,21,848|  5,38,25000
12 TheBuy—backshaﬂbeundeﬂakeﬂonapropmﬁma!sb@msfrmnﬁmEqw!yShamho’defsascf.h:neztmw, Decamber 5, 2016 3,50,000 26897 | Market Purchase| _ 0,41,37,782|  1,04,45.730 Yoo
(e Toasord Bate and such Euulty Spenciders, e £ snmwm')mmm e S e ooy i, e 30,2017] 11,0000 400,82 | Market Purchase]  44,00,06,768] _ 5.40,95,000
pmpmﬁbedmdykegﬁauond(wxg) the atlons, Additionzlly, mauy!-ahqmube, 3 fa) A Purcha ihakiad Dol D 4, 2017 5,00,000 388.31 | Market Purchasal  18,41,54,859]  5,54,25,000
sublect to applicable laws, faciftated by daﬁygoquunysham by such Shareholders and setiement of the Decomber 7, 2016 500,000 277.54 | Market Purchase]  1387,70,1671 11395733 T 5, 2017 15,00,000 388,34 | Market Purchase|  58,25.12,305]  5,69,25,000
DO ICTRELLIO1E Gt Aot B, BB v e chda ety mmbor CEOTDCRAIY Dovomher 8, 2016 | 825000 26771 | Matkel Purchosa) 2073642411 1,22.20.739 Docambar, 2017 | 1550000 38741 | Merkot Purchase]_60,0022,043] 5847500
20161131 datod December®, 2016 (tha "SEBI Circulars’). Wm:‘;r“g'”‘s 500000 287,58 | Marke! Purchase ::m;ﬁ :zzg;gz Decombor 7, 2017 | 20,00,000 30008 | Markel Purchase|_75,00.74.789| _ 6,04,15,000
2. Theprico atwhich the Company proposes to underteke the Buy-back, being % 500 per Equity Shere (the *Buy- December 12,2018) 500000 262,04 | Marko! Purchase] 14,10,22, 3220, D B,2017 | 1500000 39511 | Market Purchase] 59,26,74.384| 6,4875,000
E:&%?&&“;‘:ﬁ“&"&%““’%ﬁﬁ%ﬁm ;zghastt?ﬂzenreage ?m%m Decomber 13,2018] 450,000 284,88 | Market Purchase] 12,8196,129] 1,36,70.739 Sosombar 11 BT 201 284 660 Nt Pahse] T2 600 ] 53178087
ﬁmpgﬁ;;mss(rrﬁngsmﬁoandgs7mda% ?ﬁgwmeggmmsgmmmm Dmm"-zm 10,00,000 28435 ::m‘m""m 23-43»54-352 }‘23‘;3'23 b 12,2017] 15,00,000 40188 | Markel Purchase] 60,28,15.008] 646,716,264
9 1) & promium of 32.78% an ‘over the average on Decamber 16, 2018]  10,00,000 287.02 | Marke! Purchase] 28,70,15,125]  1,56,70,
WBSEM) Pm:! oty s svocading My . 3079 (mPe maw mm‘em e e 7o et B2 LT Decomber 13, 20171 17,00,000 398,51 | Markel Purchase]  67,74,86,915|  6,64.76,284
Em‘mgnsmgamhgﬂwmﬂngdmaoemﬂmmufm Company for the % and 16, 00, : Purchase) 28,4720, £8,70, [ 14,2017] 12,0000 39259 | Merkel Purchase] 47,11,06,695]  6,75,76,284
(ri)27m%mdﬂm%wmmmg«doshgpﬂmofmﬂmwsmmNSEandBSBE. i Boardg Docember 18, 2018 10,00,000 277.46 | Marko! Purchasa)  27,71,63,908 1,76,70,738 B 15,2017 10,00,000 403,65 | Marke! Purchase]  40,36.50012]  6,85.76.284
Drmdﬁe%mmyﬁmfagtmkpwml tho Sock et ofire Dosember 20,2016 200,000 2382 | Merko\Purchiese) 547,246 17870738 December 18,2017] __ 15.00,000 41203 | Markel Purchosel 618038839 70076284
3, fththe fihe C Act,the Buy. 156.54% and B.44%, of the gewmm:: ;’;;g:: x'g Z;-x ::::;:mm f;jg‘uggl :r:f';g'gz December 19, 20171 8,00,000 40590 | Market Purchase] 3247,19341]  7,08,76.284
aesmatenﬁmmvpa!d«pEquﬁyShammmmmm(wnsmﬂﬁesmmwm)aswm ece! : 100, / rchese] 18.45,00, 221 D December 20, 20171 17,50,000 403.86 | Merket Purchase| 70,67,52.515|  7,26.26,284
ﬁm;:::&"&“ﬁmmmimmmmm‘ mﬁ,wgw iy s caphatand Decombor 28.2016]  600000| 26075 | MorkolPuchasal 155851359 197.70739 Decombor21,2017|___1200000] 40535 Market Purchise]_46,64,25020]7,38.26284
inccing socurtes premium) a5 por the fatest audfed stancalona p ety share caplal and Docomber 27,2018] 3,150 2637 | Morke! Purchase|  8,86,77,707 | 2,014,739 Bocambor 3. 3077 12.00.600 404,67 | Warket Prchase] 18.5478.795 7 50.96.954
Company Docember 28,2018] _ 3,50,000 25941 | Markot Purchase} _ 0,4202,100] 2,048,739 = T T 545 | Markel Parchase] 72,0818 654 |7 68.36.254
T ke e e Qe R e A
v nseindia.com, r30, 50, 8,58 | Market Purchase) 1208,58878] 21385739 Docember 20,2017]  12,60,000 403.88 | Market Purchase| 50,40.54481] 7,97,76.284
5. NECESSITYRATIONALEFORBUY-BACK danuary 2, 2017 600000 268.06 | Morket Purchuse) 16,14,08,190| _ 2,19,08,7%9 Janvary 1, 2018 850,000 403.73 | Markel Purchasel _ 38,3541521| B,07,26,284
The Buybeck s boing undetken by the Company, afler considorg all eovent o, Incuding bt January 3, 2017 8,50,000 276,04 | Markel Purchese| 17,04,26591] 2,265,739
The Buyack s o Campany, flarconsiderg 3 lovend s, g bt ok e SEe e e Jancary 22, 2018 17,50,000 43832 | Markel Purchase|  76,70,50.708]  8,24.76,284
the Company ammmcrmmacwmumedﬂeem After consideri ing these faciors, the Board . o - Ll aa i January 23, 2018 12,060,000 439.36 | Markel Purchase]  52,72,28,757| 8,36,76,284
emsrderedRspfmﬂatewammﬂmmejmg;nggmvgmm(mmmmrﬁmmm January §, 2017 10,00,000 285,32 | Markot Purchasa) 28,537,505 248,95,739 Jenuary 24, 2018 10.00,000 43841 | Markol Purchasel 43,64.07,096] _8,46,76,264
Additoaly, o Compan PN AN Y January 6, 2017 15.00,000 20987 | Mokl Purchase] 43,48,4803) 2,639,730 January 25, 2018 750,000 05,89 | Markel Purchuse|33,08,70.570] 8,64.26,284
i bt i Y |denuary 8, 2017 1500000 287.11 | Marko! Purchase) 430885473 278.05,739 Fabuary 2, 2018 150,000 422.00 | Market Purchasa|  6,34.34,080] 8,56.16,684
0 improvingretums tosharsholders: January 10, 2017 10,00,000 29145 | Morkel Purchasel 20,1448616] 28885799 | | 1o S Rdam FarmiyTront
@) proviting the Eqully an option to participats and receiva cash paymant in fieu of e Eqully danuary 12,2017 | 1000000 20516 | Marlol Purchase) 28 5460491] 2.98.95739 Date of o, of Costof Wodoof | Acquisiion | Cumulative
smwwemwsduwerﬁvaﬂwm January 18, 2017 6,00,000 300.58 | Market Purchase| 18,0348,230| 3,04,95,739 Acquistiion | Equlty Shares| Acquisition perl  Acqulsition | value (In®) No, of
() enhancingoverallshareholdervalue; March 31, 2017 43598317 Ni Git NIL| 74094056 Equity Share Equity Sharos
by actiovngaptinum cepal ucur: (Al 12,2017 350000] 33009 | Market Puchase]_11,55,32.493 ] 7.44,44,068 Trnsacton
() enhanca velatity;and Aprit 13, 2017 500,000 32147 | Morkel Purchass|_18.0736540] _749.44,056 s (1 3)
{+) enhancingshareholdars' confidence parli 17, 2007 400,000 372.00 | Market se| 128788418 7.53,44,058 June 8, 2015 18,98,63,678 0081 Demergerof | 3397273521 169883678
6. HAXHUNAMOUNT REQUIRED UNDER THE BUY.BACK 1T 20 .00 | Marko! Purchase| 12,687,983, 2 June 8, 2015 16,08.74453 0,00 Port{ ol 38,17,48.976] 36,07.36,139
nt he Buy bck shal eggegate o 010,800,000 00beng up 109 %ol April 24, 2017 500,000 33247 | Morket Purchase|  18,60,85409) 7,684,066 Jing 8, 2016 51,85,79,668 0.75] ofAdan | 10331,59,338] 87,73,17807
the aggregaln of fully paid-up Equity ves of the Company fot the financiat year ended Aprl 25, 2017 500,000 331,18 | Market Purchase| 16,55,91,185| 7,6344,056 Lid, .
March31, 2018, Apri 26, 2017 3,00000 32159 | Market Purchase|  9,6275,031) 76644058 | | (v) Untvorsal Trade & Investments Limitod i
T “"x"“““PR""EF°RB”"“°K°”“EE°””““”‘“! May 2, 2017 350000 33094 | Markot Purchasa|_11,58.27,579] 7.69.94.056 Date of Ho. of Costof Modsof | Acquistion | GCumulative
gwwsmmpmmwmwtmwamd 500 (Rupees Five Hundred Only) por Equity Wy 4, 2017 500,000 33741 | Markot Purchasa|  16,85,85,065 | 7.74.04.066 Acquisition | Equity Shares, Acqulsﬂé:nper Acyulsiion | value (in%) No, of
8. DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS IN CONTROL AND THEIR INTENTION May 5, 2017 3,50,000 342.20 | Markal Purchase| 11,07,09.637|  7.7B,44.056 E?;?.ymk?&' Equiy Shares
ropmcm'rsmmaauvfm ) " May 8, 2017 800,000 34867 | Markel Purchase|  27,13,34,008| _7,66,44,066 Value (in %)
81 ;’;gngge ol e Boat Aoprion, el o d 2016 mm the Company tay 10, 2017 3,00,000 352,67 | Market Purchase| 10,58,01,818] 7,694,056 ugust 17 2016 50,000 273,96 | Markel Parchase]  1,08.66.915 5000
{87, No.] Hame Humber of Equity Shares | % of oF 7 May 11, 2017 300,000 357.03 | Market Purchasa| 10.71,08,004] 7,824,056 August 19, 2016 550,000 27368 | Market Purchase]  15,05.22,352]  6,00,000
7. | Adan Properties Private Limited Wi NI May 12, 2017 750,000 357.10 | Market Purchass| 267822812 7,99.94,056 August 23, 2018 18,00.000 273,04 | Markel Purchase] 49,14.67,102] __ 24,00,000
2. | Adani Tredeline LLP (formerdy, known as May 28, 2017 5,00,000 331,59 | Markst Purchasa| 16.57,84715] 8,04,04,056 August 24, 2016 281,352 270.76 | Markel Purchose|  7,68.86413] 2691352
- mu;z;dﬂmum - 1;%,3.;2: :Z May 30,2017 650,000 337.78 | Market Purchasa| 2195818481 811,405 August 75,2018 250,600 262,68 | Market Purchase] 5.20.08,598| 30,41 352
e S 355 76 204 3 | May 31,2017 1,00,000 300.78 | Morket Purchase) 339758631 8,124,056 August 26, 2016 5,00,000 25813 | Market Purchase] 1290,86,507| 3541352
= Ga"m"‘ms. o R June 6, 2017 500,000 36227 | Market Purchase| 18,11.34,13]  8,17,44,058 August 29, 2016 11,00,000 25666 | Market Purchasel 284524191 4641352
€. | Gautembhal Shantial Adani & Juno 1, 2017 700000 36053 | Markot Purchuse) 25.2653.360| 82444056 August 81,2016 12,10,000 264.76 | Market Purchass|_32,03,55.786] _ 58.51,352
Pritihan Gautambhal Adanl (on behalf of Juna 8, 2017 500,000 35716 | Market Purchase| _17,85,82,149| 8,294,058 September1,2016 | 12,00.000 26044 | Market Purchesel 312531077 7051352
ggmﬁ.mgmwg‘mm i i June 9, 2017 3,00,000 357.30 | Market Purchasa] 10,72,06.810] 8,324,056 Seplember2,2018 | 2,00.000 76776 | Markel Purchass| 5.35.62.478] 7251352
T Rejoeh 8, Adarl i Tegighic duna 12, 2017 500000 35678 | Market Purchase) 17,.80,80474] 837,405 Seplember 6,2018 | 11,00,000 27107 | Merket Purchaso| 208181,367) 8361352
8. | Rajeshbhal Shenfinl Adani & dune 13, 2017 425,000 360.54 | Merket Purchase] 15,32.30.124] _8A41,69,055 plomber 7, 2016 | 1200000 27102 | Morket Purchase| 326223321) 9551352
8l ‘ﬂRg}eShbhalMaﬂx(OﬂbehaﬁOf June 14, 2017 3,00,000 368.86 | Market Purchase] 10,76,68,057] 844,685,056 September 8, 2018 6,00,000 274.83 | Market Purchese| 164898518  1,0151,352
?é:,‘,’;h'm.f‘*‘“’%% 30,000 gl duns 15, 2017 2/00,000 36263 | Market Purchasa|  7,2526698) 8,469,055 plomber, 2016 | 500000 274,12 | Market Purchaze|  137060000] 1,065,352
5. | Gautambiiol Shantfal Adari |duno 16, 2017 438813 38070 | Markot Purchase)  16,85,16851, 8,510,969 Seplember 12,2018 7,00000 28130 | Marke! Purchase] 18.20.11.822]  11351,352
Wm%mﬁwﬂonmfof |Juna 18, 2017 7,00,000 371,80 | Markol Purchase| 260327758 _8,58,07,969 | 14,2018] 850,000 28413 | Marke! Purchse] 25,00,24.808| 12301352
b ugw% 12785160 155 June 20, 2047 7,00,00 57579 | Markot Purchase| 26,30,55853|  8,65,07.969 Seplember 15, 2016 850,000 26731 | Markel Purchase] 22.12.15.5%]  13161.352
76, | Universal Trado and | Timied 30861338 380 Juna 22, 2017 400,000 371,80 | Market Purchase] 148756779  869,07,080 plomber 16,2016 5,00000 27277 | Market Purchess]_13.6360214] 13651352
1. _| Woridwide Emerging Merket Hokiing Limtied 048,818 382 June 23, 2017 3,00,000 365.23 | Market Purchase|  10.9589,603| _8,72,07,069 Soptember 19,2016] 358,285 27536 | Market Purchaso] _ 9,8657.215] 14009637
Total 1,20,02,29,764 £2.30 Juns 28, 2017 400,000 366.48 | Market Purchase!  14,65,83,1981  8,76,07,969 20, 2018 400,000 27282 | Market Purchase]  109129372] 1,409,837
82 The sggregete sharehoking of tho directors of e companles, tho Fusiees of the tusts of he d Juns 29, 2017 450,000 38493 | Markel Purchase] 16,42.16,664] 8,80,57,969 312016 B.05.000 37355 | Verket Porchoes] 54 5% 04 588|153 00,637
ogele oh cAors of the comex o o , ) 00, Y 61,94 53,09/
&mﬁ, our %mec@m“mmda{afm&mw mngm,gg 2018 wmﬂmn Juty 4, 2017 7,060,000 37418 | Markel Purchase) 26,19.08,045|  8,87,67,969 i St et 22, 2018 353,700 278.02 | Market Purchasel  9,76.208181 15683337
Sr, No,| Name umber of Equity Shares | % of Sharsholding July 8, 2017 450,000 37477 | Morket Purchasa| _10,8647.850| 8820798 | 23,2016] 224684 278,08 | Market Purchasel  8,2030,127]  1,58,88,021
1. | Gautam S, Adani 1 Negligilo | July 26, 2017 380,000 39339 | Markot Purchase)  14.94,88847/ 8,85,87,069 September 26, 2016] 260,000 27270 | Market Purchasel 6,81,74493]  1,81,38,021
2. | Rajesh S. Adanl 1 ol Octobar 24, 2017 500,000 407.78 | Market Purchose]  20,38,87,2611  $,00,67,980 | plember 27, 20181 12,50,000 267.74 | Market Purchasel 33,46,74,885]  1,73.88,021
3. | PranavAdarl 15,000 egliibie | October 25, 2017 750,000 41032 | Morke! Purchass! 30,77,30,836| _ 5,08.37,069 Saplomber 26, 2016 12.50,000 6047 | Markol Parchase]33.55.88.600| 1 B8.36.631
83 n‘“ Bhavik Bharatku f:fh’ih . »‘msyl"zss “NQ@J lgibla‘m Oclober 28, 2017 1,00,000 414,15 | Morket Purchase]  4,14,15.4081  5,09,37,969 S, ber 29, 2016 455,000 27236 | Market Purchase]  12,38,25.910]  1,90,93,021
- B,,ggvgmm Deing Jure 4, 2019, roctora end ko 9 Lompany & e L October 27, 2017 500,000 431.80 | Markot Purchase) 21,5848,810]  6,14,37,080 | September 20, 2016) __8,75,000 254,04 | Market Purchasel 22,20.75593]  1,99,68,021
%r, No,| Nama Rumbar of Equily Shares Vol Sharcholding | © ¥ e . ‘i:m — T — Oclober 4, 2018 500,000 26718 | Market Purchese]  13.35,91,988]  2,04.68,021
| 1. | Gautam S. Adanl 1 Negligitle | o, o Acguisition mulative October 5, 2016 500,000 266,89 | Market Purchase|  13,34.44,159]  2,09,88.021
2| Rajoeh 8. Adani 1 Negfgoh | A B gy | | ion | vehetn®) | oy snares Dclober, 2018 | 1500000 28573 | Markal Puchase)  39.65,86213 _ 224,68,021
3;-‘*’-‘9%%—-.—-&*’“”‘“ ﬁ g Transaction Ociober 7, 2016 14.00,000 756.20 | Market Purchase|  37,25,11,412]  2,36,68,021
< G’;"m; i o Valua (in ) Cctober 10, 2616 17,00,000 765,38 | Market Purchase] 45,11,11,635] 2,55,68,021
5 Prol. Ceghuam N i Ty 5, 2017 150,000 373,60 | Market Purchase| _ 5,60,39457 | 150.000 Gtober 13, 2016 7,00,000 75467 | Markel Purchase]  43,08,00.054|  2,72,68,021
7T Radtiks Harbhoki ] i July7,2017 7,00,000 37427 | Morket Purchase|_ 26,10.91653] 850000 Bectober 28, 2016 16,00,000 30714 | Market Purchase] 30,71,35.064 | 2.82.60,041
8, | Sanjay Lalbhsl ] N July 11, 2017 8,00,000 373.85 | Markot Purchass| 29.8077,628]  16,50,000 November 1, 2016 7,606,000 305,84 | Markel Purchiase]  23,63,05421]  2,00,48,001
9. | Mukesh Kumar, IAS Ni July 12,2017 750,000 374.38 | Markel Purchass|28,07,88,139| 24,0000 Novomber2, 2018 | 10,00,000 501,82 | Markel Purchase] 30,18,17,073]  3,00.48,021
3&% h :; July 13, 2017 12,00,000 375.74 | Market Purchasa| 45,08.91.427|  36,00,000 November 3, 2018 8,00,000 292.49 | Market Purchese]  23,37,55892| 30848021
T e 5’3‘“‘ <08 Ty July 14, 2017 6,00.000 376.73 | Morkot Purchasa| _22.6040,525|  42.00,000 Yovember 4, 2016 | 10,00,000 283.09 | Markel Purchase|  25.80.88.015] 3,18,48,021
- ,———h&g‘m, 10 Nogligible iy 17,2017 8,00,000 38250 | Merket Purchase|  30,60,74,008] _ 50,00,000 Novembor 7,2018 | 13,00,000 29357 | Merket Purchase] 38.16,36.930]  3,31.48,021
84 The aggregale number of speciicd securiios, Including The Equity Shares purchased of 50K by persons and July 18, 2017 10,00,000 383,12 | Morket Purchosel 3821.22401] 6000000 | Novermber 8, 2018 | 12,50,000 28959 | Market Purchase|  36,19,01.659]  3,43.08,021
eniffes mentoncd in paragraphs 8.1, 8.2 and 8.3 from a period of six monhs precoding the dafa of Board July 18, 2017 8,00,000 38230 | Market Purchase| 30.5843,9201 6300000 | November9, 2018 | 1275000 260,15 | Market Purchase] 35,71,86438]  3,66.73,021
&%m‘;_“@-’“r;"vmli’“m-u’ m e e July 20, 2017 10,00,000 381.11 | Market Purchase|  38,11,12305| 76,0000 | November 10,2016 | 500,000 295.23 | Market Purchasel 14,70,13,04]  3,61,13,021
"°.§';';mw m"‘m“‘;;m p""m“m"“‘ Maximom | Prco | Misknum July 24, 2007 800,000 33113 | Market Purchase| 30,49,02709] _ 66,00,000 November 11,2016 | 5,00,000 280,09 | Markel Purchase]  25,20,80,303]  3,70,73,021
Shares Pricy Price July 24, 2017 13,00,000 387.32 | Markel Purchess]_ 50,35,18.564]  $9,00,000 November 16,2016 | 1,00,000 265,61 | Markel Purchase] 5,04,05,004] _ 3,12,63,021
Pm;::;d July 26, 2017 11,00,000 390,00 | Market Purchass| 42.01.01684 ] 1,10,00,000 Warch 31, 2017 435808 Ni Gt Wi|  5,0661,339
e T o TR T TR July 26, 2017 5,50,000 352.37 | Morket Purchase]  33.35.18.228]  1,1650000 | | () Worldwide Emerging Market Holding Limited
Meheshwari ' ’ 2018 ' 2019 July 27, 2017 8,25,000 39403 | Mariet Purchase|  32,6073:308]  1,26,75.000 Date of No.of Costol Modeof | Acquisition | Cumutative
85 Excepl ss provided in paregraph 8 above, the Fromotsrs, promotar group and the pereons tn contral of e August 17, 2017 800,000 395.23 | Market Purchase!  31,61,81.861]  1.34,75.000 Acquisition | Equity Shares m‘g:npzf Acquisifion | value (inT} . :;g;
Company (and thelr directors of such companlas or the tustees of the trusts, as the case may be) and tha | August 18, 2017 7.00.000 285.91 | Marke! Purchasa]  27.0136.461] 14175000 G 316 qu res
o S o e 6 Dot o nf tansactors August 21, 2017 650,000 383.10 | Market Purchass]_24.80,14,686] _1,48,25,000 Valoa (n ) ;
85 Intorms of tha Buy-Back Regulations, e P , promotor g In hava the option to August 22, 2017 8,00,000 378.30 | Markot Purchase| 30,10,38.852]  1,86,25,000 May 24, 2016 7,00,000 18041 | Market Purchase] 12,62,83974]  7,00,000
partcpata i the Buy-hack, The Promotars, promolar groun and parson b contol have exprassed ther August 23, 2017 10,00,000 383,00 | Market Purchase| 38,30,94128) 1,68,25,000 May 28, 2018 3.00,000 485,75 | Market Purchase] 1486003111 15.00,000
‘oach dated Jurio4, 2019 and R 25, ) S : %o 14,80, A
phatbuiie ke sl gy et st o4, 2019 and tendorupto August 24, 2017 850,000 35129 | Markst Purchase|_324084079] 174,750 May 27, 2016 500,000 19143 | Market Purchase] 11,48,95,858| 21,0000
ﬂ Continued 1o nexi page...
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May 30, 2018 7,00,000 189.45 { Market Purchase]  13,26,40,610 28,00,000 . The amount of g;mlssabla capital psgm fowards meAp'mwaed by back of equny shms as 125  Proceduretob y Sharchold
Juna 2, 2016 8,00,000 204.15 | Markst Purchase] 18,33,23,686]  36,00,000 computed in the Statomentaltached harewith, as A nourview 1251 Al g the Exity Shares In the physical form shal ot thet in sccordanca with the piaviso
0 In acourdance wih Section 63(2)(p) of the Act and the proviss 1o Reguiation 5{){b) of the Buyback 1o R 45(1) of the Securifes and Exchange Board of India (Listing Obligations and Disslosurs
Juns 3, 2016 5,50,000 204.27 | Market Purchasel  11,2347.273 41,50,000 Reguiatons. Reqwanwnts) Regulaﬁom, 2015 notfied byﬁm and Exchanga ofircia(Listing Obigtons
dune 7, 2016 750000 0675 | Makel Purchase| 155050546 45,0000 . ThaBoardof iockors of o Company. ol meting hdonJur, 201 havafomd e iion {Fourth A ) Regulations, 2018), eflectivo from Apil 1, 2018, any
Jung 16,2018 7,00000 208.25 | Market Purchase!  14.43,74.620]  56.00,000 a8 spocifiodin cause (<) of grounds and hatiho transforol Equiy nEculy Sty neldinth Sizaid form
Juns 17,2016 5,00,000 208,67 | Markel Purchase 1043.34,150]  61,00,000 Compmyhavmmgazdmiummofeﬁau ‘il not b rendered fnsol 1 {as defined in ithad y.Accordingly, mCmnpanym!!nmbuablsmawep:Equsnambndmdmphymm
June 30, 2016 11,00,000 205,04 | Market Purchase]  22,66,39.631 72,00,000 responsibility above) within a perod of ane year from tha date of passing the Board Resolution dated intha Buy-b:gk Thmfm, the Equity smmm who e ngﬁﬂxﬁi gtmn;sw form
July 5. 2016 120,00 21560 | Market Purchase|_25,87.20865] 8400000 . j::“ 2019, e Sy P g trfaad
July 11, 2016 9,00,000 215,50 | Market Purchase] _18,40,31,113] _ 93,00,000 sstriclion anuse 1252 | y
: . n case any pereon who has submited the Equity Sharcs held by thom i the physical form for
[ July 12,2018 10,00,000 2192¢| Markot Puchosol_21.92.44081] 1030000 § 10 Tsroporthas boen ‘“"""zﬁ‘: m’;“mﬁ the Compary ‘;‘i’:m‘;ﬁx c""’“‘“’,g‘:&”ﬁfz domatorialisation shouid ensuro thet the process of gating the Equity Shares domatariaised fs complated
July 13, 2016 9,060,000 219,16 | Market Purchase]  19.7245684]  1,1200000 enable the Board of Directors of the Company fo induda in the public and other d before such eligivla Sharsholders tendr thalr Equity Shares in the Buy-back, 56 that they can participsle in
July 14,2016 6,00,000 21935 | Market Purchase| 13,16,10.957] 1,1800,000 pertaining fo buyback to be fled with (a) the Registrar of Compani itins and Exchangs Board of the Buy-back.
July 16, 2016 7,00,000 22203 | Market Pyrchase) 15,54,18.920]  1,2500,000 India, fi!;yd( exd\aﬂg(g‘%;n& r:gd othar rag‘mszgy rm&;:x:f{s:;ﬂy alzfgef applx;;le(!;m ar; (bh)mtgg vqﬁ:\“tﬂ 1253 & ?mhsimm;mm dasirs fo tender Equlty Shares (held by them mdemaienahwd form}in M::m
é Deposttory Services National pository Limited and (i) can be o g p Brokar by
luy 18, 2016 500000 Za‘zs Mam:’m‘m 1 8:'3:af: —-‘—'—'——: 2;3;% Marchant Bankors i connoction i th proposs buyback of ety sheros of the Gompany for onard dotalfsofthe Eqily ’ underthe Buy-back.
duly 19, 2016 9.00,00 14| Marko! Purchas) 1981243141 14000, brssicn to rolevant suthories in p 1o the provisions of Secton 68 and other applcable | 1254 Each Sharehoidor Broker wouid bofeqaired o place an orderbid o halfof tha Eigiblo Sharaholders Who
July 20, 2016 10,00,000 22143 | Market Purchase; 22,14,32.165]  1,50,00,000 lons of the Act MGNBWRWMM& and may not be suitable for any ather purpose. This wish to tendet Equily Shares in the Buy-back using the Acquisition Window of the Stock Exchanges. Befora
duly 21, 2016 9,00,000 22451 | Market Purchase|  20,20,58.017]  1,50,00,000 mpor( should not be used for any ather purposa without aur prior writien consent. Accordingly, we do not placing the bid, the Eligible Sharsholder would be required to fransfer the mdaffd Eqully Shars o tha
July 22, 2016 800,000 225.75 | Merkot Purchase]  18,0802,726]  1,67.00,000 mﬂ or assume any fabily or any duty of care for any othes purpose gﬂ ?13?11 ?z‘:f person Lo whom this .scpwamcgmcmg:gm C{‘::gng mmmo. el oot ;;:n" D d’m
into ly prior con (Qar{ng orporati 3 iy
July 25, 2016 7.00.000 226.88 | Market Purchase|  15,88,14,3781  1,74,00,000 For Deloitte s & Sels LLP Cloaring G 9 Broker.
iy 25, 2048 100 219 Mot Puchase) 13505150, 181.00.000 Chartered Accountants ;1255 Tbedafmlaofma&ma!mummn be provided in the issue opaning tircular that wil be issusd by the
July 27, 2018 7,00,000 227.98 | Market Purchase|  15,95,75,070{  1,88,00,000 (Finm Registration No. 117366W/W-100018) Stock Exchanges or e Clearing Corporation,
July 28, 2016 5,00,000 220,93 | Markot Purchase| 16,0942.965] 1,88,00,000 1258 For custod ipant orders, for Equuy Sharas, aarly poyn is mandatory price to
August 12, 2016 35,00,000 256.58 | Market Purchase] 89,80,61,2381  2,31,00,000 Gaurav J Shah canfirmation of the ordor bythe shall either confinm of reject
August 18, 2016 40,00,000 270.91 | Market Purchasa] 1,08,36,31,7601  2,71,00,000 ( oh !;2;85‘); the orders not later m Hbu; closing of mmg hours D:or ﬁ\au&ask day ol the tend!:nﬁﬂg pariod. tmmﬁm
August 17, 2016 45,00,000 271.74 | Marke! Purchase] 1,22,28,34,603] 3,18,00,000 Mambarship No. unconfimed ordora doamod to ba refected. For all confimed custodian patticipart onders, o
: ravoke the cuslod firmation and the rovised onder shall ba sent fo the
Augst 16, 2016 35,00,000 77598 | Marko! Purchasa  96,69,36014] _3,51,00,000 oo {UDIN-1S035TO1AMAABQE236) modiication shal revoks tha custodian paricipant can and the v
August 22, 2016 1,00,000 274.52 | Market Purchase]  2,74,62370]  3,52,00,000 D:t:tm.}ma d:hzoi 519 1257 The raporting roqui for . undor Rasanto Bank o Imﬂa Foretgn Exchiangs
August 23, 2018 2,00,000 271.93 | Morket Purchase|  543,85,123|  3,54,00,000 - . 4 1668, lod and any other rul for ,shatl
August 25, 2016 35,000 267.13 | Market Purchage 93,49,525)  3,64,36,000 be made by the Eligibk Hoid o Broker g hthe Eligible Shamm}!da:s
August 31,2016 13,500 26367 | Maske Purchase] __35,82.211]  3,54.48,500 Annaxira A- Slatament of Pormlssliic Capital Payment placostheblds.
. : ! ; 82, o ) i on Regetrton Sk (TRE) .
March 31, 2017 4,3598,318 N Git Ni|_7.9048818 ofequ 1258 Upon placing the bid, the Shareholder Broker shall provide a T
* et — Section 68{2)(b} of the Companies Act, 2013 {‘the Act” mmmwam:mgesoamonm uy- will contaln the detalls of the ord:
6 CONFIRUATION FROI THE COMPANY IN TERS OF THE CONPANIES ACT AND THE BUY-GACK Bk ofsﬁ)éu)es) et ey mﬁm <) and Secutios and & @ e ﬂf‘gmg';ag"mgfmﬁ oo ibomendyer: i
9.1 The Company wil purchase tha Equity Shares outof () s frea reservas; or (§) the securilies premium acoount; TRREEEE 31,2018 @ in croras) 1258 “M"d‘ tionor “..., tordarswii be alk ly during thetendering deﬁ:ébaﬁe ,
or(m)ﬁmpmmedsofme&smo!anysharesorwmrapwﬁadmm axcapttha{hwﬂlmtbamademnuf Soncal 12540 f Equity Shares tendared under tha Buyback shall ba mads available on the wabsits
the proceads of an sarlierlssus ofth Equity Shares, th jesActandthe Pariculars Standalons | Consolldated | of BSE at vanseindia.com and NSE at wtkssindia.com throughoat th trading seasion and Wil be
Buy-backRegulations. Paid up Equity Share Capital As on March 31, 2019 {a) 41419 414,18 g the tend
92 Althe Equity Shares ofthe Company are fully paid-up, (2.07,08,81,761 fully pald up Equity Shares of € 2 each) 13. thTHOD”GF SET\'LE!:!EJ.'IT ) o
93 As tequired under the Companies Act and the Buy-back Regulations, the Company shall not purchase Freo Regorves as on March 31, 2019 L ofthy
Equity Shares which ara parly paid-up, Equity Shares with callin-grraars, locked-in or Securiies Premium 2,535.70 256172 134 The setifement of trades shall be carled ouﬂn the mannsr slmdarb seffiament of trades in the smndary
Equity Shares in the Buy-back (il the time they become filly-paid, o it the pendency of the lock-n or til he Goneral Reserva 251581 251587 market,
Equlty Shares become transferabe. The Company wil not buy-back its Equity Shares pursuantto the Buy- Refalned Eamings 14,163.80| 1768958 | : 132 TheCompanywil payiho considaration tothe Company's Broker who il ransfar the funds partaining to the
back through any negotiated deals (whemer on or off Slock Exchangas), spot transactions of any other Total Fres Resarvas ) TS| BT Buy-beck Io the Clearing Corporation's bank scoounts 53 per the prescrbed schedule. For demst Equily
private armangemants 2 e Rasarve o . Sharas eocapled under the Buy-back, the Clearing Corporation wil make direct funds payout o respective
94 The promoters of thalr assoclatss shall not deal In Equity Sharss or olher speciiod securtios of the Totel Co{asB)| 15710.561 2323136 Eligible Sharsholdrs, f Eigitie Sharehoiders' bank acoount datalls are not avaliabla of Ifthe funds trangfor
Company in the Stock Exchangs or off-market, Including Inter-ss transfer of shares among the amount p towards buy-back of equity instruction Is rejected by RBU tha concemed bank, dus to sny reason, such funds wil ba fransferred 1o the
during the perod from the date of passing of the resolition of the Board of Directars, being June 4, 2018, 81 sharas In accordance with Section 68(2)(b) of the 0% 197188 2323134 concermed Sharsholder Brokers' settiement bank scoount for onward trensfer to such Eligitia St
the closing of the Buy-back. Companles Act2013 Le. 10 % of Pald up equity capltal and g Eqy o
95 There is no pendancy of any schame of amak pursuant fo the fres resetves 133 T bought back i iy 1 idb 4 directly bo iy atcount
provisions of the Companies Aet, 2313asonmada(sofmlsPuumNmmmmsnt Maximum amount parmissibla for buy-back under the oqmcmmm(mmm&mmaummmed nwmmdbyuwc«npanyarokefwnw%ﬂm
98 | iththe & Act. the Eaui bought bitck by tha Company willbe extinguished, proviso o Regulation 5()(b) of the Buyback Regulations, | ©"10% 1,871.96 232344 uansismd bymemmpanyemksrto msnematEmAmxmonmm!ploma Equity Shares from the
: andwil notbe held for o \ .""'d&u‘ 7 L. 10% of tha total paid up capital and fres reserves
97 Asperther fthe Buy-back and the C Adt the C hall not mak Nota: The amount of pald up equlty pitaland asatMarch 31, 2010havebeenaxbracted © 134 In case of cartain client fypes viz. Non-Resident Shareholders (where thera may be specific RB and other
issua of Equity Shares induging by way of bomus or sonvert any e stock options il the mmﬂnwﬂlﬂﬁ% " and financial ofthe Company as at and for the ogulatory fequiramants partaining 1o funds mmwmmmmwwmaﬁmuqhwmm ﬂwﬁmﬁz
expiy oftha Buy-back period undenhe Buy-back Regulaions. Futher, excepws provided in the Buy-back yearendad March 31,2018, pay-out giventothair Broker reloasing the same
ath andﬂmf‘ other the Company will not For Adanl Ports and Spaclal Economic Zona Limited the respective E&mbloSharaho!derawounLFcrhswrpm the client type detalls would be coliscted from
el sy S e apuodorst oty f by Bckpri Gl s o 0 ot rk s f o oian, o s i o
98  The Company shall oot withciaw the Buy-Back o afe the Draft Letter of Offer has ben filed with the {Azad Somani) G wi b andtho Cloaing f
Securities and Exchange Board of india. Vice President {Finance & Accounts) y
88 Asum oqual o he nominal valo of to Equly Shares bough back shal be ransfad t tho capl 15 Eighe mﬁﬁﬁfmﬁﬁ&“&%wmmm accounk activo and
accounta Dato ~June 04, 2019 of shares under the Buyback. Excoss Equlty Shares or unaccepted Equity Shares, in dematerialised form, it
810 TheC isnot Buy-backsoastodolisttho Equity Sharas from the Stock any, tendored by the Eligitia waild be by the Claaring Corporation drectly & tha
8.1 'ﬂ\eCompanyshaiinctmakennyaﬂnmfbuy-baekmm:napemdofoneyaa!mckmedmnimdamof Unquote raspactive Efigibla Shareholder's DP account. If the securit on s rafectod in the depasitory
g “ssua then suich soouriies wil forrad lo the Sharcholder Broker's
912 ;x‘emc:;me Bu:%a:; m:aogor:mfwsmz;?::;mg;km il notbe recuired o obtain any sortel | |1 RECORDDATEAND SHAREHOLDER'S ENTITLEMENT ior o 10 5uch Eligibla Sh . e ahian o
: pany has adoq rtp o e Y 114 Onthe besis of the shereholding on the Recond Date, the Company will delammine the enttement of each . ‘
facilftyfor P B 138  Each Shareholder Broker wil Issug coniract note for the Equity Shares accepted under the Buy-back, The
843 Ourdebbequityrat basis and a consoldated basis post compleion of Buy-Backwi Equly Sharshalder, including Small Sharehlders, 1o tender belr Equiy Sharos In the Buy.bck. This Company Broker wou'd also lssue & coniract nota o the Company fo the Equtty Shares sccepted udet the
| ur quity e s B A e entifement for each shareholder will be calcuated based on the number of Equity Shares held by the Buyback,
;{;::g;“ ;muﬁg ssrted, ssoed el ol iy capa ﬂhsCo sfstedand respeciive shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which a7 N e Buy-back shouid » Brokerfor
8.14 pany confirms that its subscrived, issued and paid up equity capital of the Company fs isted and no such Equlty Shareholder belongs. The number of Equity Shares purchased by the Company from each - p thelr
Equity Shares ere pending istng, Eiigihe Sharehaider yi ba based on the ol number o Equly Shares ondered by stch Exulty Sharchaldar payment to them of any cost, ﬁfw and expenses (induding b;;*;@e) “1:: ﬂ"ﬂeﬂgume%zf &ﬁ:
10, AUDITOR'S REPORT ly, the Company may y an Eligibh SOR e Shares A
consideration received by the Sharehoiders, mmspedofmmd uity Shates, could be net of such
Report addressed to the Board of Directors by the Company's Auditors on the permissible capital 12 mmummwmmmmuwbymmwswlmmm Into two categories; {a} m margaandexpense‘:y(mdudmg brokersge) and the Wyﬁﬂm Manager to the Buy-back
paymant; reserved calegory for Small Shareholders and {b) the general category for alf other sharsholders, and the W 0 wsponsbﬂﬂy 10 boar o pay Such mm m charges and mm& (cuding brokersge)
The toxt of the report dated June 4, 2019 raceived frum Deloitte Hasking & Selis LLP, Chartared Nga‘!fm‘ 01; o;h?; ekt accordng qu:;v torms of g'rﬂomw Mﬂ%ﬂm Equiy 8
Amu';dnaa.:dts';:tamoq Auditors of tha Company, addrassed o the Board of Diractors of the Company is 8 ﬂmvahxe O:mes’wm"m po ;0514; pﬂmpgfng\e Eauly Shares orSlomerwms anﬁesbdmm arooognised | 138 ThaEquly Sharaa Mﬂﬁ 10 the credit of me Demal Esercr.v Account wil ba extingulshad In the mannar and
i siock oxchange n wich th Hghest rading voluma n taspact of sich Equly Sharss on th Record Deta, s dinthoBuy o )
Quots not more than ¥2,00,000 {Rupaes Two Lakhs only) . For the purposes of dlassification of a sharcholdor, asa | 14, Wecmﬁfmhat thera are no defaulls subsisting in ‘wfda;msts, of or
REF: GJS/APSEZ/2019-20/01 *small sharehokder’, multiple domat acoounts having the same permanent account number, In case of pref h g Y banks,
To, sewﬂt}ashewhmadematfamambbemwmgmen 15, TheBoand hasmadefullenguity intothe afisrs and prospacts ofthe Cormpany and are of :
Board of Directors, 13 4 fance with Regulati f the Buy-Back 15% of the number of Equity Shares, which the () that immediately following the date of the Board Approval, there will be no grounds on which the
Adani Ports and Special Economic Zone Limiled Company propoass fo buy-back of numbsr of Equity Shams armﬁed 28 por tha sharaholding of the Smal Company could ba found to be unable to pay its debls;
ﬁdaﬂmﬁ::& Six Road Shatchotders, T @) a8 mgwﬂs its prospects for the year Immdzamly following that dats that, having regard to the Bodrds
N’. R x o 114 Inonder to snsure mmha same EEQththmwﬂhnw&hpbdmathmdom&mm the G y's business during that year and o the amount and
Anodabet - 360 009 higher entit category, held by such Efigible Sharshold mmmmammxmmmmm mhelrviewbaavaxhblebmoCmnpanydumgthatywnme
with a common PennanemAmwm Numbsr {'PAN') shall ba clubbad togelher for determining the calegory Companywill ba abla to meetits fabiities as and when they fall due and will nt be rendared insolvant withina
e e B e eatelc
Daar SitiMadam, 75 hold In casas whoro the sequonce of PANS of the joint () thatinforming the opinions 5 sst out in pasagraphs 10()) and 10(1)for the above purposes, the Board
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF ADANI PORTS AND SPECIAL ECONOMIC ZONE
LIMITED (THE "COMPANY") HELD ON TUESDAY, 4™ JUNE, 2019 AT 11:30 A.M.
AT THE BOARD ROOM, ADANI CORPORATE HOUSE, SHANTIGRAM, S. G.
HIGHWAY, KHODIYAR, AHMEDABAD-382421, GUJARAT, INDIA

We hereby certify that the following resolution has duly been passed at the
Meeting aforesaid, and the same has properly been recorded in the Minutes Book
kept for the purpose,

“RESOLVED THAT pursuant to the provisions of Article 45 of the Articles of
Association of the Company and the provisions of Sections 68, 69 and 70 and all
other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014 (the
“Share Capital Rules”) to the extent applicable, and in compliance with Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (the "Buy-back Regulations”), including any amendments, statutory
modifications or re-enactments, for the time being in force and subject to such
other approvals, permissions and sanctions as may be necessary and subject to
such conditions and modifications, if any, as may be prescribed or imposed by any
regulatory, statutory or governmental authorities while granting such approvals,
permissions and sanctions, which may be agreed by the board of directors of the
Company (the "Board”, which expression shall include any committee constituted
by the Board to exercise its powers, including the powers conferred by this
resolution), the Board hereby approves the buy-back by the Company of its fully
paid-up equity shares of Rs. 2 each ("Equity Shares"”) for an amount not exceeding
Rs. 1,960 crores (excluding any expenses incurred or to be incurred for the buy-
back, such as the filing fee payable to the Securities and Exchange Board of India
("SEBI"), advisors’ fees, public announcement publication expenses, printing and
dispatch expenses, transaction costs viz. brokerage, applicable taxes such as
securities transaction tax, service tax, stamp duty, etc.), which is approximately
9.94% of the fully paid-up Equity Share capital and free reserves of the Company
in accordance Section 68(2) of the Companies Act, from the existing shareholders
of the Company as on June 21, 2019 (the “Record Date") at a price of Rs. 500 per
Equity Share (the “Buy-back Price") payable in cash for an aggregate amount of
Rs. 1,960 crores (the “Buy-back Size"), which is approximately 9.94% of the fully
paid-up Equity Share capital and free reserves as per the audited accounts of the
Company for the financial year ended March 31, 2019 from the shareholders of the
Company on a proportionate basis through the tender offer mechanism as
prescribed under the Buy-back Regulations (the “Buy-back”).
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RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall
implement the Buy-back using the “Mechanism for acquisition of shares through
Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and
Delisting” notified by SEBI by way of its circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015.

RESOLVED FURTHER THAT the Buy-back shall be made by the Company from its
current surplus and/or cash balances and/or internal accruals of the Company and
on such terms and conditions as the Board may decide from time to time in its
absolute discretion and as it may deem fit.

RESOLVED FURTHER THAT all of the shareholders of the Company, as on the
Record Date, inciuding the promoters and persons in control of the Company, will
be eligible to participate in the Buy-back, except any shareholders who may be
specifically prohibited under the Buy-back Regulations or other applicable law.

RESOLVED FURTHER THAT 15% (fifteen per cent) of the Equity Shares that the
Company proposes to buy-back or the number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for small shareholders in accordance with the Buy-back
Regulations.

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation
38 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations 2015 (the "Listing Regulations”).

RESOLVED FURTHER THAT the Company shall not buy-back the locked-in Equity
Shares or other specified securities and non-transferable shares or other specified
securities till the pendency of the lock-in or till the Equity Shares or other
specified securities become transferabie.

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders,
overseas corporate bodies, foreign portfolio investors and shareholders of foreign
nationality, if any, etc. shall be subject to such approvals if, and to the extent
necessary or required including approvals from the Reserve Bank of India under
the applicable provisions of the Foreign Exchange Management Act, 1999 and the
rules, regulations framed there under, if any and that such approvals shall be
required to be taken by such shareholders themselves.
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RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back
Regulations, Kamlesh Bhagia, Company Secretary be and is hereby appointed as
the Compliance Officer for the Buy-back and Link Intime India Private Limited is
appointed as the Investor Service Centre.

RESOLVED FURTHER THAT the draft of the Declaration of Solvency prepared in
the prescribed form, placed before the meeting be and is hereby approved and Mr,
Gautam S. Adani, Managing Director and Mr. Rajesh S. Adani, Director or Dr. Malay
Mahadevia or Mr, Karan Adani, Whole Time Directors of the Company be and are
hereby authorized to sign the same, for and on behalf of the Board and file the
same with SEBI, the Registrar of Companies, Gujarat at Dadra and Nagar Havelli
and any other regulatory, governmental and statutory authorities, as required
under applicable law.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full
enquiry into the affairs and prospects of the Company and has formed the
opinion:

(8). that immediately following the date on which this Board Meeting is
convened, there will be no grounds on which the Company could be found
unable to pay its debts;

(b). that as regards the Company's prospects for the year immediately following
the date of this Board Meeting that, having regard to the Board’s intentions
with respect to the management of the Company’'s business during that year
and to the amount and character of the financial resources which will, in the
Board's view, be available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from the date of this Board
Meeting;

(c). that in forming its opinion aforesaid, the Board has taken into account the
liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Companies Act, 1956 or the
Companies Act, 2013 or the Insolvency and Bankruptcy Code 2016.

RESOLVED FURTHER THAT the Board hereby confirms that:

(a). Allthe Equity Shares for Buy-back are fully paid-up;

Adani Ports and Special Economic Zone Ltd Tel +9179 2656 5555
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(b).

That the Company, as per provisions of Section 68(8) of the Companies Act
and Regulation 24(i)(f) of the Buy-back Regulations shall not issue any
Equity Shares or other specified securities including by way of bonus for a
period of one year after the expiry of the Buy-back period except by way of
bonus shares or where the Equity Shares are issued to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debentures into Equity Shares;

(c). the Company shall not buy-back locked-in Equity Shares or other specified
securities and non-transferable Equity Shares till the pendency of the lock-in
or till the Equity Shares or other specified securities become transferable;

(d). That the Company shall not buy-back its Equity Shares or other specified
securities from any person through negotiated deal whether on or off the
Stock Exchanges or through spot transactions or through any private
arrangement;

(e). that the promoters or their associates shall not deal in the Equity Shares or
other specified securities of the Company in the Stock Exchanges, or off-
market, including inter-se transfer among the Promoters from date of
passing this Board resolution till the date of closing of the Buy-back;

(f). that the Company shall not issue any Equity Shares or other specified
securities including by way of bonus till the date of expiry of the Buy-back
period for the Buy-back made under the Buy-back Regulations;

(g). that the Company shall not withdraw the offer to Buy-back after the draft
letter of offer in relation to the Buy-back is filed with SEBI;

(h). That there are no defaults subsisting in the repayment of deposits,
redemption of debentures or preference shares or repayment of term loans
to any financial institutions or banks;

(i). thatthe Company has been in compliance with Sections 92, 123, 127 and 129
of the Companies Act;

(). that funds borrowed from banks and financial institutions will not be used
for the Buy-back;

(k). there is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act;
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(. that the aggregate amount of the Buy-back, being Rs. 1,960 crores does not
exceed 10% of the total paid-up Equity Share capital and free reserves of the
Company as per the latest audited balance sheet of the Company as on
March 31, 2019;

(m). that the maximum number of Equity Shares proposed to be purchased under
the Buy-back, being 3,92,00,000 Equity Shares, does not exceed 10% of the
total number of Equity Shares in the paid-up Equity Share capital as per the
audited balance sheet as on March 31, 2019;

(n). That the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid -up Equity Share capital and
free reserves after the Buy-back on a standalone basis and on a consolidated
basis.

RESOLVED FURTHER THAT no information or material likely to have a bearing on
the decision of investors has been suppressed, withheld or incorporated in a
manner that would amount to mis-statement or misrepresentation and in the
event of it transpiring at any point of time that any information or material has
been suppressed, withheld or amounts to a mis-statement or misrepresentation,
the Board and the Company shall be liable for penalty in terms of the provisions of
the Companies Act and the Buy-back Regulations.

RESOLVED FURTHER THAT the common seal of the Company, if necessary, may
be affixed in terms of the Articles of Association of the Company to such
documents as are required to be so affixed for the purposes of the Buy-back.

RESOLVED FURTHER THAT Mr. Gautam S. Adani or Mr. Rajesh S. Adani or Dr.
Malay Mahadevia or Mr. Karan Adani, Directors of the Company or Mr. Deepak
Maheshwari, Chief Financial Officer or Mr. Kamlesh Bhagia, Company Secretary
and Compliance Officer or Mr. Azad Somani or Mr. Kunjal Mehta, Authorised
Signatories of the Company be and are hereby severally authorized to make the
necessary application to any statutory, regulatory or governmental authorities as
may be required under applicable law and to sign, execute, seal and endorse all
such papers, deeds, documents agreements and forms, which are necessary and
incidental, and further to do all such acts and deeds, matters and things that may
be required in connection with the Buy-back or for matters incidental thereto,
filling all such documents, decelerations, undertakings with appropriate
authorities and completing such other formalities as may be required for the Buy-
back, and to give effect to the abovementioned resolutions.
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RESOLVED FURTHER THAT the Finance Committee of the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem necessary, expedient, usual or proper, as it may consider to be in
the best interests of the shareholders, including but not limited to:

(a).

(b).

(c).

(d).

(e).

.

(@)

(h).
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entering into escrow arrangements as required in terms of the Buy-back
Regulations;

opening, operation and closure of all necessary accounts including bank
accounts, depository accounts (including escrow account) for the purpose
of payment and authorizing persons to operate the said accounts;

the appointment and finalization of the bankers, solicitors, escrow agents,
brokers, registrars, lawyers, depository participants, advertising agencies
and other advisors, consultants, intermediaries and agencies, as may be
required, for the implementation of the Buy-back;

filing of the public announcement, the Draft letter of offer, the Letter of
Offer, the certificates for declaration of solvency with SEBI, the stock
exchanges, the Registrar of Companies, Gujarat at Dadra and Nagar Havelli
and other appropriate authorities, and all necessary certificates, returns,
declarations, undertakings, confirmations and all other documents required
to be filled in connection with the Buy-back with appropriate authorities;

to initiate all necessary actions for preparation and issue of all statutory
advertisements;

making all applications to the appropriate authorities for their requisite
approvals, dealing with stock exchanges (including their clearing
corporations), where the Equity Shares are listed, and to sign, execute, and
deliver such documents as may be necessary or desirable in connection
with implementing the Buy-back using the “Mechanism for acquisition of
shares through Stock Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015.

obtaining all necessary certificates and reports from statutory auditors and
other third parties as required under applicable law;

extinguishment of dematerialized shares and physical destruction of share
certificates in respect of the Equity Shares bought back by the Company
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and filing of certificates of extinguishment required to be filed in
connection with the Buy-back on behalf of the Company;

(). do all such acts, matters and things incidental and in connection with the
Buy-back and sign, execute and deliver such documents as may be
necessary of desirable and execution of documents under the Common
Seal of the Company as may be required;

(). to settle all such questions, difficulties or doubts that may arise in relation
to the implementation of the Buy-back.

RESOLVED FURTHER THAT the Finance Committee be and is hereby authorised
to give such directions as may be necessary or desirable and to settle any
questions or difficulties whatsoever that may arise in relation to the Buy-back.

RESOLVED FUTHER THAT Mr. Gautam S. Adani or Mr. Rajesh S. Adani or Dr. Malay
Mahadevia or Mr. Karan Adani, Directors of the Company or Mr. Deepak
Maheshwari, Chief Financial Officer or Mr. Kamlesh Bhagia, Company Secretary of
the Company be and are hereby severally authorised to file necessary e-form with
the Registrar of Companies, Gujarat at Ahmedabad and to do all such acts, deeds
and things as may be necessary to give effect to the above resolution.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on
any shareholder to offer, or any obligation on the Company or the Board to buy-
back any Equity Shares, or impair any power of the Company or the Board to
terminate any process in relation to such buy-back, if so permissible by law.

RESOLVED FURTHER THAT a certified true copy of this resolution, if necessary,
be forwarded by the signature of any one of the authorized persons to all such
concerned departments and authorities.”

Certified True Copy
For Adani Ports and Special Economic Zone Limited
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Kamlesh Bhagia 2 %K hmeda
Company Secretary and Compliance Officer /.
Ry % g

Date: 04.06.2019
Place: Ahmedabad
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