
 

“Ad

 

 

 

 

 

 

 

 

 

 

 

 

 

 
MANA

dani Po

AGEMENT

rts and
16 E

 

T: MR. K
ADAN

MR. B
PORT

MR. A
OFFIC

MR. R
GROU

Pa

d Specia
arnings

Ma

KARAN A
NI PORTS 

B. RAVI –
S AND SP

AMEET D
CER, ADA

RAJEEV N
UP 

 

age 1 of 19

 
 

al Econ
s Confe

ay 3, 20
 

ADANI – C
AND SPE

– CHIEF F
PECIAL EC

DESAI – G
ANI GROU

NAIR – DE

 

nomic Z
erence 

016 

CHIEF EXE

CIAL ECO

FINANCIA

CONOMIC

GROUP CH

UP 
EPUTY GR

Zone Li
Call” 

ECUTIVE 

ONOMIC Z
AL OFFICE

C ZONE 
HIEF FINA

ROUP CF

imited 

E OFFICER

ZONE 
ER, ADAN

ANCIAL 

FO, ADAN

FY-

 

R, 

NI 

NI 



 

 

Moderato

B. Ravi: 

or: 

 

Ladies an

We have w

along with

mode and

concludes

pressing ‘

recorded. 

Thank you

call from 

length be

together. S

I am goin

Group CF

now I hav

We have 

announce 

been contr

Let me st

financial p

as outlook

First the o

In terms o

handled 1

On the oth

places exc

tons of ca

it as you 

Coast port

trend. In 

Kattupalli

this indic

especially

grow faste

growth. 

In the 4th 

which is a

Pa

d gentlemen go

with us today fr

h other IR colle

d there will b

s. Should you n

‘*’ and then ‘0

I now hand the

u, good afterno

the earlier timin

ing the annual

So thanks for th

ng to be joined 

FO – Mr. Rajee

ve got Karan wi

announced our

that the Adani 

ributed not only

art running thr

performance an

k in the current 

operation perfor

of the total carg

51.5 million to

her hand, the m

cluding the term

rgo registering 

would recall, w

ts have outperfo

the Eastern co

i also which we

ates that the pr

y through our ne

er than the rest.

Quarter of the y

a growth of 3%

Ada

age 2 of 19

ood day and we

from the manag

eagues. As a re

be an opportun

need assistance 

0’ on your touc

e conference ov

oon everyone on

ng to this. We h

l board meetin

he patience. 

d soon by our g

ev Nair. So as a

ith me as alread

r results for the

 Ports and Spec

y for the year b

rough the opera

nd it will be co

year.  

rmance: 

go – for the fu

ons which is a 

major ports of In

minals operated

a growth of 3.6

we keep talking

formed the othe

oast, Adani Por

e had taken for

rivate participa

ew customers a

. Growth in the

year, again on 

% compared to 

ani Ports and

elcome to Adan

ement Mr. Kar

eminder all par

nity for you t

during the conf

chtone phone. P

ver to Mr. B. Ra

n the call. First

had lot of items

ng, so that is w

group CFO – M

and when they 

dy introduced yo

e 4th Quarter as 

cial Economic 

but also for the q

ational highligh

oncluded by Ka

ull year ended M

growth of 5% 

ndia excluding t

d by Adani Por

6%. If you see r

g about the clus

r Western coast

rts grew by 23

r 5 years’ opera

ation in the coa

at Dhamra, this

e Western Ports

a consolidated 

the correspond

d Special Ec

ni Ports FY16 E

an Adani – CEO

rticipants’ lines 

o ask question

ference call, ple

Please note that

avi. Thank you a

t of all, apologi

s in the agenda,

why it got dela

Mr. Ameet Desa

come in, I will

ou. 

well as the ful

Zone has anoth

quarter. 

hts followed by 

aran Adani on t

March 2016, on

over the corres

the terminals, w

rts if you say, h

region wise wh

sters. The volum

ts. This is for th

% with Dhamr

ations. While m

astal shipping 

has increased 

s of ours are in 

basis, we have 

ding period last 

conomic Zone
May

Earnings Confe

O and Mr. B. R

s will be in the 

ns after the p

ease signal an o

t this conferenc

and over to you

ies for having d

, so we had to d

ayed but now 

ai as well as T

l introduce agai

ll year. We are

her good year a

y a summary of

the strategic foc

n a consolidate

sponding period

we also have ter

have handled 6

hich is right way

ume growth in t

he first time we

ra, Vizag and 

major ports grew

of coal is incr

in helping the v

line with the m

handles 37.5 m

t year. During t

e Limited 
y 3, 2016 

erence Call. 

Ravi – CFO 

listen-only 

resentation 

operator by 

ce is being 

u sir. 

delayed the 

discuss it at 

we are all 

The Deputy 

in but right 

pleased to 

and this has 

f the APSL 

cus as well 

ed basis we 

d last year. 

rminals at 3 

600 million 

y to look at 

the Eastern 

e see such a 

part of the 

w by 4.8%, 

reasing and 

volumes to 

major port’s 

million tons 

this quarter 



 

 

 

the major 

of cargo 

Kandla in

On the co

a consolid

Terminal 

this is ver

8.2 millio

increasing

million TE

done muc

growth, so

Mundra P

that the st

term; tied

total Mun

Before I 

developm

which wa

Container

well as th

Terminal-

APSEZ, D

filed cons

that is aw

through th

The total 

and this is

out in our

billion m

correspon

prior peri

consolidat

previous y

basis in sp

equity rati

Our net w

fixed asse

Pa

ports excluded

registering a 7

ncreasing by 8%

ontainer side we

dated basis, we 

that is JNPT. T

ry significant be

on TEUs. So o

g. In the 4th Q

EUs which is a

ch better becau

o 24% growth a

Ports’ crude and

table cargo in M

d up cargo as w

ndra volumes. 

take you thro

ment and that is 

as there with M

r Terminal-1 ha

hey had served u

-2. MICT is ru

DPW, Gujarat M

sent terms befor

aited from The

he operational p

consolidated in

s as compared t

r press release, 

ark. Consolida

nding to the tota

iod. The cons

ted PAT has in

year. Our balan

pite of 3 or 4 po

io of about 1.7.

worth now stan

ets has increased

Ada

age 3 of 19

d again the term

7% growth. So 

%, so the growth

e have done mu

handled 3.35 m

This is a growt

ecause all othe

our market shar

Quarter is on si

about 0.9 and o

use they have 

against 7%. 

d container volu

Mundra grew b

well as the partn

ough the opera

all of you had a

MICT, Containe

ad been served 

us a notice rega

un by DPW as

Maritime Board

re The High C

e High Court of

performance tra

ncome excludin

to Rs. 6152 cror

our total opera

ated EBITDA 

al income to R

solidated EBIT

ncreased by 24

nce sheet rema

orts just starting

 

nds at US $2 bi

d to Rs. 20,600

ani Ports and

minals operated b

on the Wester

h has been bette

uch better than 

million TEUs in

th of 17% over

r major ports s

re with 3.35 o

imilar basis, w

odd. This is aga

handled a tota

umes grew whil

by 6%, in term

nership cargo th

ational perform

at various times

er Terminal-1 a

a notice throug

arding the claim

s you know; t

d have agreed to

ourt of Gujarat

f Gujarat. With 

anslating into nu

ng other incom

res in the corre

ating income fo

again excludin

Rs. 4651 crores 

TDA margins

4% to Rs. 2867

ains robust and

g operations in t

illion, our net 

 crores. 

d Special Ec

by Adanis have

rn side because

er. 

our contempora

nching very clos

r the correspon

howed only a 3

f the total 8.2 

we grew by 24%

ain compared to

l 2.1 million T

le coal was a da

s of stable carg

hat grew by 6%

mance – I also 

s asked us abou

at Mundra. Just

gh us by the GM

m on the Phase-

his entire disp

o the settlemen

t and the order,

that piece of n

umbers. 

me, increased by

sponding perio

or the first time

ng other incom

compared to th

was up by 1%

7 crores agains

d we have main

the last year, w

debt is about R

conomic Zone
May

e handled 157 m

e it was led b

aries. For the fu

se to the largest

nding period las

3% growth with

of the others 

%. We almost 

o the other port

TEUs and that 

ampener. One g

go we talk abou

% that this now

want to give 

ut the status of 

st to recall your

MB for the term

-2 assets that is

pute has been 

nt of all these an

, the acknowled

news, let me now

y 18% to Rs. 7

od and thus as w

e has surpassed 

me increased by

the Rs. 3902 cr

% from 63 to

st Rs. 2314 cro

ntained on a co

we have a very s

Rs. 21,000 cror

e Limited 
y 3, 2016 

million tons 

asically by 

ull year, on 

t Container 

st year and 

h a total of 

is actually 

handled a 

ts, we have 

is the 7% 

good part is 

ut the long 

w is 72% of 

one good 

the dispute 

r attention, 

mination as 

s Container 

settled. So 

nd we have 

dgement of 

w take you 

7256 crores 

we have put 

the US $1 

y 19%, so 

rores in the 

o 64. The 

ores in the 

onsolidated 

trong debt-

res and the 



 

 

Karan Addani: 

 

Just befor

announce 

Group CF

developm

Good afte

that we a

logistics b

our trans

movemen

bound car

JNPT. We

which rec

North bou

joint ventu

even trans

Tuna Tek

traction a

handling 

margins fu

our Hazira

business a

over opera

to over 11

am very h

Kattupalli

As Sagarm

across lon

capture th

8% year-o

including 

Domestic 

logistics i

logistic so

customers

Overall, A

strong fin

operationa

reducing 

Pa

re I hand it ove

that Mr. Ame

FO have joined 

ment and the stra

ernoon everybo

are anticipating

business and of 

shipment and 

nts continued to

rgo. We intent

e are planning t

corded highest c

und container c

ure with CMA 

sshipment cargo

kra, Hazira and

and are expecte

facility at Dhar

urther at all the

a railway line w

and help us in t

ations at Kattup

1,500 TEUs per

happy to annou

i and we expect

mala initiative 

ng coast lines o

his cargo much 

on-year, will h

our ports in So

imports and e

infrastructure in

olution provide

s with end to en

APSEZ has mad

nancial perform

al efficiency th

our financial c

Ada

age 4 of 19

er to Karan for 

eet Desai – the 

us on this call. 

ategic outlook. T

ody. Let me jus

g this year. In 

f a significant sc

container vol

o be strong and

to be the large

to operationaliz

container volum

cargo and post o

CGM, contain

o at Mundra sho

d Goa on the W

ed to see mor

arma, Kattupalli

ese locations. D

which will help 

taking more m

palli, our conta

r month in just 4

unce that even i

t this volume to

of Governmen

of India, Adani

more and this c

help us in incr

outh India, so th

exports are exp

n India will be

er with one lo

nd solution and 

de significant o

mance. We wi

hrough use of 

cost. I am pro

ani Ports and

the strategic ou

Group CFO a

Now I will han

Thank you. 

t run through f

line with our 

cale, we have m

lume at key s

d we have been

st container ha

ze one ICD in P

me of 3 million

operationalizati

er volumes at M

ould improve m

West coast and

re capacity util

i and Dahej wi

uring this year 

us in gaining m

market from Cen

iner volumes h

4 months’ time 

in the month of

o keep on increa

nt of India is fo

Ports today ha

coastal moveme

reasing our cap

hat is Kattupalli

pected to incre

e required. We

ogistics sound 

ensure higher r

perational prog

ill continue to

f technology an

oud to say that

d Special Ec

utlook and the k

as well as Mr. 

nd it over to Kar

few strategic ou

ambition of bu

made considerab

strategic locati

n taking the ma

ndling port in I

Punjab by end 

n TEUs. This p

on and ramp up

Mundra should 

much better. 

d Dhamra on th

lization this ye

ill be operation

we are also goi

more market sha

ntral India. As y

as increased fro

which is a sign

f April we have

asing further in 

ocusing on seam

aving Pan India

ent of coal whic

pacity utilizatio

. 

ease which wo

e are moving to

that is logistic

revenue for us. 

gress over the pa

o look at impr

nd optimization

t APSEZ was 

conomic Zone
May

key developme

Rajeev Nair–T

ran for his take

utlooks and dev

uilding a fully 

able progress in

ions in India. 

arket share of N

India this year 

of this year. M

port is now han

p of CT port w

improve even 

he East coast a

ear. Fertilizers 

nalize thus imp

ing to start cons

are especially in

you all know a

om 7000 TEUs

nificant achieve

e crossed 20,00

the course of ti

mless movemen

a presence will

ch is increasing

on at Dharma 

ould mean that

owards a fully

cs. This would

ast year and ha

proving our m

n of our cargo

awarded 1st p

e Limited 
y 3, 2016 

ents, let me 

The Deputy 

 on the key 

velopments 

integrated 

n increasing 

Container 

North India 

surpassing 

Mundra port 

dling more 

which is our 

further and 

are gaining 

and Agro 

proving our 

struction of 

n container 

after taking 

 per month 

ement and I 

00 TEUs at 

ime. 

nt of cargo 

l be able to 

g by almost 

as well as 

t increased 

 integrated 

d help our 

as delivered 

argins and 

o mix and 

rize in the 



 

 

Moderato

Atul Tiwa

B. Ravi: 

Atul Tiwa

B. Ravi: 

Atul Tiwa

or: 

ari: 

ari: 

ari: 

 

considerat

2015-2016

For the cu

in our pro

Thank you

Thank you

Our first q

What is th

the curren

term loan

have mor

loan item 

MAT re-e

there is a 

amounts h

color on th

Yes sure. 

about on 

the loans 

because th

long term

together, 

consolidat

there to ou

there of ab

other than

you do no

answer to 

So Sir jus

and advan

billion, w

billion and

I am comi

These are

16 billion

long term 

Pa

tion of Indian 

6 in service cat

urrent year, we 

ofitability. 

u and I will ope

u sir. Ladies an

question is from

he current matu

nt liabilities? An

ns and advances

e than doubled

which has gon

entitlement, etc

deposit amount

have increased 

hat? So these ar

First of all, th

the long term b

and advances, 

here has been a

m and vice vers

it has not incre

ted increase is R

ur Mundra Sola

bout Rs. 350 cr

n that there is a

ot have to club t

it that is the rig

t to get the num

nces have gone 

while the loans 

d deposits have

ing to deposits. 

 about Rs. 40 b

n. So there is a 

and short term

Ada

age 5 of 19

industry for ‘S

tegory. 

are expecting a

en up the call fo

nd gentlemen w

m the line of Atu

urity of long-ter

nd the second o

s in last 6 mon

d, from raw Rs

ne from Rs. 1 b

c. also but the 

nt which has gon

so much and 

re the two ques

he current matu

borrowings, so 

 you will have

a re-classificatio

sa because of t

eased the way y

Rs. 973 crores,

ar Park which w

rores or so and 

absolutely no in

these things tog

ght way to look

mbers right, I am

down from Rs.

under long ter

e gone up by …

 First of all, we

billion on long-

net increase of

m together. 

ani Ports and

Safety, Health a

a volume grow

or any questions

we will now beg

ul Tiwari from 

rm debt on the c

one is – from th

nths compared 

. 32 billion to

billion to almos

loan amount h

ne up from Rs.

where this mo

stions I have. 

urity is about R

that mount is 

e to see not jus

on; what was th

the maturities o

you have seen 

, this is only be

we are the spon

the others are i

ncrease in any 

gether, long term

k at it. 

m sorry to peste

. 39 billion to R

rm loans and a

. 

e will first…. 

-term side whil

f about Rs. 23 

d Special Ec

and Environme

th of 10% to 15

s. 

gin with the que

The Citi. Please

consolidated ba

he consolidated

to the Septemb

Rs. 76 billion a

t Rs. 30 billion

has increased v

6 billion to Rs

ney is employe

Rs. 2000 crore

around Rs. 200

st long term bu

here in the short

of these loans. 

it. It has not in

cause of the on

nsors of that and

interest accrued

of the loans an

m loans and sho

er on this a little

Rs. 23 billion se

dvances have g

e on short term

billion or Rs. 2

conomic Zone
May

ent’ Excellence

5% and a simil

estion and answ

e proceed. 

asis which you i

d balance sheet

mber quarter bal

and within tha

n. I do understa

very sharply an

s. 18 billion, so

ed, if you can 

es which you h

00 crores. Now

ut short term p

t term would ha

So if you try 

ncreased by Rs

ne particular loa

nd therefore ther

d on the existin

nd advances an

hort term loans. 

e, so your short 

eems a reductio

gone up by ab

m side the reduc

24 billion if we

e Limited 
y 3, 2016 

e Award in 

lar increase 

wer session. 

included in 

, your long 

lance sheet 

t there is a 

and there is 

d similarly 

o why these 

give some 

have talked 

w regarding 

ut together 

ave gone to 

to put that 

s. 2 billion, 

an which is 

re is a loan 

ng ones and 

d therefore 

That is the 

term loans 

n of Rs. 16 

bout Rs. 28 

ction is Rs. 

e club both 



 

 

B. Ravi: 

Moderato

Shirish R

B. Ravi: 

Shirish R

B. Ravi: 

Shirish R

B. Ravi: 

Shirish R

B. Ravi: 

Shirish R

or: 

Rane: 

Rane: 

Rane: 

Rane: 

Rane: 

 

Hence we

and that is

unrelated 

have not i

of as I sai

have rece

prepayme

are concer

with Statu

whether it

certain su

have been

capital ad

certain as

the suppli

which we

businesses

looking at

Thank you

Is there an

Yes, there

about SEZ

Rs. 340 cr

Yes. 

And this i

No, this is

Okay, so 

quarter. 

That’s rig

And the s

about has

arrangeme

Pa

e will have to fi

s the reason wh

parties all that

increased the w

d, it is an intere

eived interest a

ent and then the

rned, these are 

utory Governme

t is advance tax

uppliers. There 

n given so you n

dvances; these a

sets and for the

iers of spares

e are exploring

s, so loans per s

t it. This is expl

u sir. Our next q

ny land income 

e is this MSCPL

Z right? So that

rores during the

is on account of

s on account of 

the part of it w

ht. 

second part wh

got resolved. 

ent which has c

Ada

age 6 of 19

irst take the loa

hy I am trying t

t put together. 

way it looks ther

est accrued on t

and some of th

e Mundra Solar 

all related to v

ent Authorities,

x. All these thi

are the supplie

need to really s

are the matters

ese purposes fo

and other con

 various new p

se is what I hav

lanation for this

question is from

or project reve

L the balance a

t is there Rs. 34

e 4th quarter. 

f CT4. 

f the Mundra So

which was book

hich I wanted to

So does that m

changed or wha

ani Ports and

ans and deposits

to first put the 

So long term a

re, it is increasi

the existing one

hem are with a

Park. So that a

various busines

, whether they 

ings get under 

er advances ha

ee in totality, th

which are all r

or the suppliers.

sumables, we 

places. These a

ve already expla

s entire thing. 

m the line of Sh

enue booked in 

amount which w

40 crores. 

olar Park. 

ed in the 3rd qu

o understand w

mean the owner

at are exactly th

d Special Ec

s because they a

loans as such w

and short term 

ing by Rs. 973 

e otherwise som

accrued interes

addresses that p

s related depos

are advances re

that but togeth

ave been given 

he total deposits

elating to the b

 For example, w

have got advan

are all the depo

ained to you. A

hirish Rane from

the 4th Quarter 

was there Rs. 34

uarter, the part o

was this MICT 

rship changes o

e dispute result

conomic Zone
May

are not of the s

which is again r

put together, t

crores and that

me of them are r

st payable at th

part. As far as th

sits whether we

ecoverable cash

her with that w

and equipmen

s and others as 

businesses for p

we have got ad

ances for our c

osits which are

Atul this is the ri

m IDFC. Please

in total sales? 

44 crores, you 

of it has booke

dispute which 

or it is only a c

ts? 

e Limited 
y 3, 2016 

ame nature 

related and 

these loans 

t is because 

regular, we 

he time of 

he deposits 

e talk about 

h of kind or 

e have had 

nt advances 

well as the 

purchase of 

dvances for 

consultancy 

e related to 

ight way of 

e proceed. 

are talking 

d in the 4th 

you spoke 

commercial 



 

 

B. Ravi: 

Shirish R

B. Ravi: 

Shirish R

B. Ravi: 

Moderato

Pulkit Pa

B. Ravi: 

Pulkit Pa

Rane: 

Rane: 

or: 

atni: 

atni: 

 

The owne

now settle

dispute w

agreemen

now we a

relating to

So basical

so that is b

That is the

So just on

how much

What I wo

So like in

from wha

there. I w

available w

Thank you

proceed. 

On the pr

could you

strategy, e

over the n

We have 

consolidat

are all con

is Mundra

then there

numbers a

Sir my qu

company 

the portfo

would be 

because y

that now 

why you w

Pa

ership has been 

ed and they ha

was that MICT

t, the rights on 

are the owners w

o their claim on

lly they are righ

broadly…. 

e conclusion tha

ne clarification

h would be the 

ould do is, bec

n the September

t is the PAT as

will be sending

with you rather

u sir. Our next 

revious quarterl

u just highlight

etc., and related

next couple of y

talked about 

ted results right

nsolidated numb

a and Tuna Te

e are Ennore of

are on consolida

uestion is little 

will follow a p

olio, so there is

discussing tha

you have been e

because obviou

will follow a po

Ada

age 7 of 19

transferred to D

ave accepted D

T had filed a c

the second CT

without any dis

n it is now settle

htful owners of

at is right. 

n on the first po

EBITDA on th

ause this is a q

r half year agai

s per the books

g it over to al

r than discuss it

question is fro

ly call you had

t what has been

d to that how m

years, if you cou

giving consoli

t now, so all th

mbers. Now this 

ekra, Hazira an

f course not star

ated. So if that 

different. Wha

policy of consol

s a renewed foc

at detail in the 

expanding your

usly the whole

olicy of consoli

ani Ports and

DPW that was w

DPW to be the

case on us cla

2 that is called 

sputes, we were

ed. 

f CT1 and they

oint. You said 

at or the entire 

question which 

in we have got

, what is the SE

l the people s

t on phone. 

om the line of P

d spoken about 

n the action in

much is the exp

uld talk about p

idated results 

he numbers whic

follows the sam

d Dahej that w

rted, Kattupalli

is the question,

at you had men

lidation because

cus in terms of

next quarterly 

r portfolio of p

e cargo volume

dation. That is 

d Special Ec

what was challe

rightful owne

aiming in term

as Phase-2 Ass

e always the ow

have taken aw

Rs. 340 crores

thing was EBIT

was there if yo

the full analys

EZ and what is 

o that you hav

Pulkit Patni from

following a po

n terms of that,

pected CAPEX

ort by port that

in the last qu

ch I have spoke

me twin port str

way happens to 

i and Vizag as w

, this is what we

ntioned in the p

e you already h

f consolidation 

call. So that is

orts over the la

e expectation h

what I was talk

conomic Zone
May

enged by the G

ers of MICT. T

ms of the sub-

sets, that is with

wner but even 

way all the claim

s of revenue w

TDA? 

ou recollect in S

sis of these thre

s the adjusted P

ve the comple

m Goldman Sa

olicy of consol

, you know the

X that you inten

t will be useful?

uarter and we 

en in my openin

rategy put toget

 the Western C

well as Dhamr

e have given.  

previous call w

have quite a lot 

n of the portfol

s what I was r

ast few years bu

has changed an

king about. 

e Limited 
y 3, 2016 

GMB that is 

The second 

concession 

hdrawn. So 

the dispute 

ms on CT2, 

was booked, 

September. 

ee incomes 

PAT; that is 

te analysis 

chs. Please 

idation. So 

e twin port 

nt incurring 

? 

are giving 

ng remarks 

ther; which 

Cluster and 

a. So these 

was that the 

of ports in 

io and you 

referring to 

ut you said 

nd which is 



 

 

Ameet De

Pulkit Pa

Ameet De

Pulkit Pa

Ameet De

Pulkit Pa

B. Ravi: 

esai: 

atni: 

esai: 

atni: 

esai: 

atni: 

 

I think wh

that from 

of the por

thought ab

word con

that we sa

about 10 

separately

approach.

Okay sir, 

question a

policy is m

I do not th

Okay, I w

I will take

such strate

talking of 

Okay sir s

the compa

We do it y

#3 and #3

and then 

CAPEX w

opening a

Kattupalli

that acqui

the fourth

line starti

estimated 

Mundra f

operationa

up the LP

quarter wh

of CAPEX

where we 

expanding

expenditu

Pa

hat we have said

now onwards; 

rt company as a

bout consolidat

solidation, may

aid at the last ca

ports operatin

y which we wil

 So it is consoli

I will actually

about what CA

more about con

hink so…. 

will separately ta

e it online rath

egy or even tho

f consolidated n

so what would b

any? 

year-on-year, s

A which we ha

we have to sta

which is again 

and then there 

i, whenever tha

isition, effective

h one is at Hazi

ing off, so tan

around Rs. 40

for the GLL, so

al, so there wil

PG facilities at M

hich Karan had

X for next year

are seeing the 

g anything at M

ure for Goa or V

Ada

age 8 of 19

d at call I may b

that is from the

a whole. I do n

ation and theref

ybe it was unde

all is rather than

ng, it is not re

ll provide if som

idated approach

y take it offline 

APEX you will

nsolidating the e

ake with you; th

her than offline

ought that we h

numbers’ report

be the CAPEX 

so next year the

ad earlier also m

art it off on V

online around 

is a third is 

at all the permis

ely we will add

ira, Hazira for b

nkages expansi

00 crores or so

o that is in ful

ll be about Rs. 

Mundra, becau

d mentioned. So

r, so if you talk

traction in the 

Mundra, we are

Vizag, and Enno

ani Ports and

be saying the sa

e December onw

ot think even in

fore it is highly

erstood by you

n giving cargo d

eally possible t

mebody wants

h that we will h

because my u

l be doing over

existing portfoli

hat was what m

in the interest 

have even conce

ting. 

that one should

e CAPEX woul

mentioned and 

Vizhinjam in a 

Rs. 800 crores

on the acquisi

ssions and dem

d as an asset blo

both tankages a

ion is happenin

 and we contin

ll swing becaus

100 crores or s

use that is the n

o, we are doing

k about these m

cargo and wher

e not expandin

ore is anyway g

d Special Ec

ame thing which

wards, we will 

n our own thou

y unlikely that 

u as consolidati

details port by p

to discuss each

but we will fol

have been follow

nderstanding w

r the next few 

io, I am trying t

y understanding

of everyone on

eived so I am c

d expect over th

ld be for the ex

that would be a

larger way, so 

s, including cer

ition which we

merger happens,

ock, it is more o

and as Karan h

ng both this p

nue to do the L

se next year en

so for that and 

ext thing as we

g that at Mundra

matters, this is a

re we have capa

g anything at D

getting complet

conomic Zone
May

ch Ravi said in t

share consolida

ught process we

we would hav

ion but I am re

port because we

h and every po

llow consolidat

wing. 

was when you w

years, you sai

to have… 

ng was. 

n the call that 

clarifying that w

he next couple o

xpansion of Dh

about Rs. 900 c

o there will be 

rtain LC’s that 

e have to do a

, so I will have

of an acquisitio

had mentioned t

put together ne

LNG terminal b

nd this is supp

then we are als

e had discussed

ra that would in

all expansion a

acity shortfall. 

Dahej, there is

ted this year by

e Limited 
y 3, 2016 

the last call 

ated results 

e have ever 

ve used the 

e-clarifying 

e have now 

ort’s cargo 

ted results’ 

were asked 

id now the 

there is no 

we are only 

of years for 

hamra Birth 

crores or so 

Vizhinjam 

we maybe 

and that is 

e to pay for 

on and then 

the railway 

ext year is 

building at 

posed to be 

so building 

d in the last 

nvolve a bit 

at the point 

We are not 

no capital 

y August or 



 

 

Pulkit Pa

B. Ravi: 

Moderato

Nishant C

B. Ravi: 

Nishant C

B. Ravi: 

Nishant C

B. Ravi: 

atni: 

or: 

Chandra: 

Chandra: 

Chandra: 

 

October it

estimated 

Understoo

party loan

year? 

So, as I ha

in the rel

stagnant, 

status-quo

Thank yo

proceed. 

Couple of

and other

was just o

and other 

I will first

as for the

total cargo

constitutin

the other c

compositi

increase o

and a 5% 

Understoo

rail linkag

the status 

Yes, most

constructi

record of 

And just o

you need 

done only

No, the m

governme

as lease-re

Pa

t will be startin

CAPEX numb

od sir and my s

ns and advances

ad mentioned e

lated party, in 

in terms of the

o, it is as per the

ou. The next q

f questions – on

s if possible at

on the loans and

entities of the t

t take the first q

e whole year w

o of 151.51. Co

ng 32% of our 

cargo like steel 

ion. So, what h

of 17% in conta

increase in othe

od. And just on

ge, I understand

there with resp

t of the approv

ion in this year

early completio

one last questio

to give to Lars

y after we get th

main principle a

ent, however be

entals to them b

Ada

age 9 of 19

ng thereabout R

bers.    

econd question

s and receivabl

earlier on the ca

fact all the in

e principal amo

e terms of our l

question is from

ne is on the carg

t consolidated l

d advances piec

total amount?  

question, you ar

we have handled

ontainers we ha

total cargo, cru

l and other prod

has decreased as

ainers and there

ers. 

ne other point o

d that you are tr

pect to all the ap

vals are in plac

r, we will try to

on, so hopefully

on, with respect

sen as part of th

he requisite appr

amounts are all

ecause we are t

because P&L is

ani Ports and

Rs. 100 crores 

n is if you could

es as of March 

all there is no in

nterest has bee

ount all the int

oans till date. 

m the line of N

go split, can yo

level and for M

ce, what would 

re talking about

d about 63 mil

ave handled 3.3 

ude is about 12

ducts is about 2

s compared to F

e is an increase

on Hazira what

rying to comme

pprovals? 

e and therefore

o complete as e

y we will do it v

t to Kattupalli c

he current arran

rovals from the

l payable after 

taking over the

s to our account

d Special Ec

of CAPEX at E

d just talk about

compared to w

ncrease in any o

en coming, if y

terest has in fa

Nishant Chand

u give us a spli

Mundra standalo

be the statutory

t total cargo tha

lion tons, whic

which is about

2% at about 19 

1 million tons w

FY15 is only c

e in 35% in crud

t exactly is the 

nce rail CAPEX

e we are confid

early as possibl

very fast. 

currently is ther

ngement of ope

e government?  

we get the req

operations, we

t so obviously w

conomic Zone
May

Ennore. These 

t the status of y

what it was in th

of the loans an

you see the am

act come down

dra from Temas

it by container 

one? And the s

y dues due to g

at would be bet

ch constitutes 4

t 49 million ton

9 million tons a

which is about 

coal by 8% but 

ude and petroleu

status with res

X now but wha

dent that we wi

le. We have a 

re any sort of ad

erations or wou

quisite approval

e are paying wh

we will have to

e Limited 
y 3, 2016 

are all the 

your related 

he previous 

d advances 

mounts are 

, so that is 

sek. Please 

coal, crude 

second one 

government 

tter, so coal 

41% of our 

ns, which is 

and then all 

14% of the 

there is an 

um product 

spect to the 

at exactly is 

ill start the 

good track 

dvance that 

uld it all be 

ls from the 

hat we call 

o pay lease-



 

 

Moderato

Akshay S

Karan Ad

Moderato

Sumit Kis

B. Ravi: 

or: 

Soni: 

dani: 

or: 

shore: 

 

rentals an

numbers a

detailed b

margins a

not allow 

Thank yo

proceed.  

This is ac

just wante

breakup b

talking ab

this year a

would you

not in num

So, we w

obviously

also come

capacity w

we do see

Dhamra p

last year 

target is 5

start other

phosphate

enough ca

will be su

point of v

basis for 

volume al

Novembe

The next q

My first q

come from

from the 

LNG Proj

expansion

CT3, CT4

completed

Pag

d that amount i

and that is the 

breakup that is w

a bit. Effectively

us to capitalize

u. The next qu

 

ctually to Karan

ed to understan

because coal wh

bout coastal a bi

around coal do

u be expecting 

mber terms, I un

ill definitely se

y have Kattupal

e online for 6 m

will be added at

e a growth over 

point of view we

we did approx

5 million tons, 

r commodities 

e all those com

apacities in thos

ubstituting thos

view we have s

Hazira and Da

lso coming in 

r, but more volu

question is from

question is relat

m you know va

timelines for y

ject in the term

n which was ear

4 first let me 

d this month en

Ada

ge 10 of 19

is about Rs. 12.

one explanatio

what is going i

y, it is actually 

e it and therefor

uestion is from 

n Bhai just in t

nd where the g

hile down 8%, 

it. You just tou

oes not fall as m

g it to come fro

nderstand that, j

ee maximum gr

lli also where w

months and obv

t the same time

there, so conta

e do see coking

ximately 0.5 mi

so that will be 

as I said in D

mmodities whic

se areas becaus

se volume with

signed a long te

ahej which is 2

from this year

ume we will ge

m the line of Su

ted to the SEZ 

arious projects t

you know whet

ms of the upfr

rlier CT5. 

start with tha

nd itself and it 

ani Ports and

.75 crores and t

n I will be givi

into one of our

an acquisition 

re it hits my bot

the line of Ak

terms of the gro

growth would 

still continues 

uched on it but a

much or even ri

om, containers, 

just from a colo

rowth coming o

we will get one 

viously CT4 wil

e, lot of market 

ainer will be one

g coal increasin

illion tons of c

another growth

Dahej, Kattupal

h we were not

se coal volume

h these high pa

erm agreement 

2-2 million ton

. We have alre

et from this year

umit Kishore fro

and the potent

that you are pur

ther we would 

ont and the Le

t, because that

should be oper

d Special Ec

that is one thing

ing, I said I wi

expenses whic

funding but the

ttom line. 

shay Soni from

owth that you a

be, roughly wh

to be fairly sig

are you looking

ises for that ma

crude. Could y

or perspective? 

out from contai

full year of ope

ll also come on

share will be ta

e area. In terms

ng, second thing

coastal coal fro

h area and third

li and Dhamra

t handling over

and now with 

aying cargos an

with Reliance 

s each over the

eady started get

r point of view.

om JP Morgan. 

tial upfront and

rsuing. So coul

have clarity on

ease income, si

t is an immed

rational by mon

conomic Zone
May

g which is falli

ill be able to gi

ch skews up th

e accounting st

m Morgan Stan

are expecting o

where you woul

gnificant, would

g for coastal to 

atter and where

you just clarify

ainer because th

erations, plus E

nline, so contain

aken over there

s of coal, we wi

g we do see is c

om Dhamra, thi

d thing is we ar

a, so fertilizer, 

r there due to 

the coal volum

and fourth area

Industries on t

ere, so we wil

tting those vol

. 

Please proceed

d Lease income

ld you give us s

n the Mundra 

similarly for CT

diate one. CT4

nth end or 1st o

e Limited 
y 3, 2016 

ng into our 

ive you the 

e EBITDA 

tandards do 

nley. Please 

on 10-15%, 

ld look for 

d you mind 

ensure that 

e otherwise 

y a little bit 

his year we 

Ennore will 

ner a lot of 

e as well as 

ill see from 

coastal coal 

is year our 

re going to 

agro, rock 

not having 

me drop, we 

from coal 

take or pay 

l see those 

umes from 

d. 

e that could 

some sense 

and all the 

T4 & CT3 

is getting 

of June and 



 

 

Sumit Kis

B. Ravi: 

Sumit Kis

B. Ravi: 

Sumit Kis

B. Ravi: 

shore: 

shore: 

shore: 

 

therefore, 

but defini

would pro

for and it

completed

land given

be able to

Lease ren

year. That

CT3 exten

not just fo

partially s

about 150

So almost

will decid

Yes, it wo

Okay and

from these

I think wh

you throu

which per

Sure, sir s

of income

point no. 

you are sa

mean is th

the incom

That is ex

correct. S

stake in th

and as we

recollect, 

keep redu

therefore, 

recognize

the numbe

Pag

the CT4 SEZ i

tely in this year

obably come tow

t is going to c

d. However, the

n and there will

o recognize the 

tals which we w

t is being inchin

nsion that is exp

or Lease rental 

so both these pu

0 crores now in 

t 100 crores wa

ded upon. 

ould be little mo

also could you

e three. 

hat I would wan

gh that separate

riod and all that

second question

e that you have

7, the amount 

aying that the s

here something,

me, I did not und

xactly what we

ee we had earl

hat and that is t

e grew forward

I had mentione

ucing and we h

the consolida

d last time that

ers do not chang

Ada

ge 11 of 19

income should 

ar and then com

wards the third 

come in 2017 

ere are likely o

l be certain asse

CT3 extension

were receiving 

ng up with mor

pected in coupl

but also the use

ut together we 

a year and a ha

as incremental L

ore than that no

u give us some 

nt to do that is 

ely. As far as I 

t so I will just w

n is related to yo

e booked throu

695 crores doe

stake of the com

, you know bec

derstand that. 

e have disclose

lier when we sp

the reason why

d we said that n

ed that like in 

have been able

ation which ha

t has come into

ge if you see be

ani Ports and

be coming in p

mes the LNG. LN

or the fourth qu

or 2018 becau

of part realizati

ets brought in a

n income also. A

and that has be

re and more suc

le of years’ time

e of the infra st

should be havin

alf from. 

Lease rental tha

ot lesser than tha

sense on what 

to address that 

have mentione

work that out an

ou know the So

ugh the P&L, I 

es not seem to 

mpany in MST

cause of the stak

ed and so you 

ponsored this a

y in September 

now we did no

MITAP which

 to reduce the 

ave on consoli

on consolidati

ecause that had 

d Special Ec

partly in this qu

NG we believe 

uarter. CT3 ext

use that is wh

ion from that a

all that. So there

Apart from that

een on an averag

ch with CT4 ad

e to go towards

tructure which a

ng a recurring a

at you could ear

at. 

sort of upfront 

one-O-one bec

d it earlier and 

nd tell you separ

olar Techno Par

was looking th

have changed 

TPL has reduce

ke reduction tha

were understan

and when we s

there was this 

ot need to hold 

we had done e

stake to 11% 

dation whateve

on basis; howev

anyway had co

conomic Zone
May

uarter and the n

 that the way it

tension is anyw

hen it is suppo

also because th

re can be partial

t yes there are r

age about 150 cr

ddition and LN

s the 250 crore m

also is on a def

about 250 crore

rn from these 3

income to expe

cause there are,

now I would li

rately. 

rk, this 3.44 bil

through notes o

since second q

ed from 49% to

hat you have acc

nding Sumit is 

started off, we 

on consolidatio

d that 49 and I 

earlier we will

at this point in

er revenue cou

ver, on a stand

ome in there. 

e Limited 
y 3, 2016 

next quarter 

t is going it 

way planned 

osed to get 

ere will be 

lly we may 

regular, the 

rores every 

G and then 

mark. Both 

ferred basis 

es which is 

 assets you 

ect broadly 

 I will take 

ke see it as 

llion Rupee 

of accounts 

quarter and 

o 11%, so I 

counted for 

absolutely 

had a 49% 

on removal 

had if you 

be able to 

n time and 

uld not be 

alone basis 



 

 

Sumit Kis

Karan Ad

Moderato

Chokalin

B. Ravi: 

Chokalin

B. Ravi: 

Chokalin

B. Ravi: 

shore: 

dani: 

or: 

gam Narayana

gam Narayana

gam Narayana

 

My last q

that the co

to corner 

pickup to 

any increa

they are 

transporta

No, actua

Dhamra o

expansion

those num

The next 

proceed. 

a: Hi Sir, tha

revenues 

crores in p

As I told a

certain sto

like what

thereafter 

last time 

describe, i

a: The seco

developin

See any p

like what 

the land, 

partners, h

with when

a: So the CA

Yes, there

and you p

ONGC, G

and we wi

Pag

question is for M

oastal opportun

the 25% mark

5 million tons

ase because we 

talking about 

ation by 2025. 

ally we do stick

of coastal volu

n of Dhamra po

mber. I think we

question is fro

anks for the opp

that for the qua

port, how shoul

at the beginning

orage income th

we had done 

in about an ho

so you will be

if you see it you

nd question is

ng now is this pa

port developmen

we did it at thi

the reclamation

how it will be c

never we have m

APEX outlay thi

e is not much C

probably would

GAIL is interest

ill come back to

Ada

ge 12 of 19

Mr. Karan Ada

nity for coal cou

ket share, I me

s by next year i

see the nationa

a base case o

k to those targ

ume and that 

ort, where we a

e will be confide

om the line of

portunity, sorry

arter 4, the num

ld we understan

g itself, in orde

hat we have tak

 in the Septem

our time or less 

e able to get a 

u will understan

s with regards

art of Adani po

nt related initia

is place also, li

n and everythin

come, that will

more details on

is year may not

CAPEX, absol

d have read in 

ted. So I think 

o you with mor

ani Ports and

ani, in the prev

uld be almost 1

ean it is hearten

itself. So you k

al perspective p

of 330 million

get so we do se

is again with 

are building thr

ent to reach tho

f Chokalingam 

y for this slightl

mber seems to 

nd this Sir. 

r to clarify this 

ken in Dhamra, 

mber results, so

than that, I wil

complete hang

nd it with the re

s the LNG ter

orts or is it part o

ally always star

ke in Mundra, 

ng related to je

 unfold during 

n it. 

t be much with 

utely correct, w

the newspaper 

we will let us 

re information.

d Special Ec

ious conference

100 million ton

ning to know t

know do you st

plan for Sagarm

n tons by coas

ee potential of 

that belief onl

ree new berths 

ose number by 2

Narayana from

ly naive questio

be only 641 cr

because the SE

so we have pre

o just allow m

ll circulate to e

 of it, rather th

emarks in detail

rminal at Dham

of any other gro

ts off with the 

so we are doin

etty and all that

the year and w

regards to that.

we are looking 

that IOCIL is 

see what unfold

conomic Zone
May

e call you had 

ns by 2020 and 

that you are lo

tand by the targ

mala which is ou

stal shipping a

f 25 to 30 milli

ly we are goin

and we do stan

2020. 

m Deutsche Ba

on, but if I look

rores and EBIT

EZ and ports an

epared reconcili

me to finish thi

everyone like w

han you know 

l. 

mra which the

oup company. 

port doing all t

ng the entire dev

at stuff. Now w

we shall come b

. 

 for scouting f

also interested

lds in the comin

e Limited 
y 3, 2016 

mentioned 

you aspire 

ooking at a 

get is there 

ut and there 

and inland 

ion tons in 

ng at with 

nd by it by 

ank. Please 

k at the port 

TDA is 687 

nd there are 

iation chart 

is call that 

what we did 

at length I 

e group is 

the activity 

velopment, 

who will be 

back to you 

for partners 

as well as 

ng quarters 



 

 

Chokalin

B. Ravi: 

Chokalin

B. Ravi: 

Chokalin

B. Ravi: 

Moderato

Achal Lo

B. Ravi: 

Achal Lo

gam Narayana

gam Narayana

gam Narayana

or: 

hade: 

hade: 

 

a: And a slig

how shou

that we ca

or you kno

There onl

which is o

it is the on

thermal co

million to

do much b

such, Viza

and what 

we are see

are a very

matter, it 

a: My questi

That is it

multipurp

term cont

together a

though th

done a go

in the com

a: But is ther

Yes, there

The next q

If you cou

number fo

Yes, CAP

question w

Sir second

recognize

console fo

Pag

ghtly more basi

ld we understan

an handle any o

ow how it shou

y two terminal

only coal impor

nly place where

oal but we can 

ons last year bei

better. So the q

ag yes it has be

manner we can

eing how what 

y miniscule perc

is just 5% so it 

ion was related 

t is not just th

ose. It is not b

tracts of power

are a 37 million

ere was the PL

ood handling of

ming year or so.

re a provision t

e is a flexibility 

question is from

uld talk about w

or FY16, Sir. 

PEX numbers a

while I gather th

d, Sorry I did n

d fully about t

or the 4th quarte

Ada

ge 13 of 19

ic question, we 

nd that this of d

other cargo or t

uld be understan

ls of very small

rt terminal and 

e there is only th

handle any kin

ing the first yea

question is that c

een effected. W

n get thermal c

t we can do abo

centage of our t

does not really

to the 60-milli

here is a both 

been mechanize

r and also Adan

n tons requireme

LF numbers as y

f coal for these 

. 

to handle other 

y in berth numbe

m the line of Ac

what is the opera

are to the tune o

he number. 

not understand 

the SEZ incom

er Sir. 

ani Ports and

have a few ded

decline and coa

the concession 

nd. 

l capacity, one 

similarly Viza

hermal coal han

nd of coal. So G

ar of full operat

coal imports alo

We are trying to w

oal cargo becau

out it. But if yo

total volumes, y

y affected. 

on-ton terminal

port berth also

ed, so we can h

ni Power that i

ent of which th

you know in p

two power pla

cargo out there

er 4 at the coal 

chal Lohade fro

ational cash flo

of about, just g

this SEZ part, 

me of 695 crore

d Special Ec

dicated coal ter

l imports into th

agreements allo

at Goa of abou

g with about 6 

ndling, but at G

Goa already has

tions actually an

one has you kn

work out how w

use it is only a 

ou can see both

you know, our t

l at Mundra for 

o which is ther

handle that and 

is CGPL that i

is year we have

ower was much

nt and that will

at the 60 millio

terminal to han

m J M Financia

w for the year a

give me a mom

you said stand

es, have we re

conomic Zone
May

rminals that we

the country, is t

ow us only to h

ut 6 million ton

million tons. S

Goa we can han

s done about 1.

and next year it 

now really effec

we can handle m

a million tons la

h these things p

total capacity a

r coal. 

re, which we c

it has got two 

is TATA powe

e done significa

h lower, but sti

l go up to 37 m

on tons. 

ndle other cargo

al. Please proce

and what was th

ment, you have a

dalone obviousl

ecognized anyth

e Limited 
y 3, 2016 

have, now 

there a way 

handle coal 

ns capacity, 

So in Vizag 

dle not just 

.81 about 2 

is likely to 

cted Goa as 

more cargo 

ast year, so 

put together 

also for that 

can handle 

basic long 

r, both put 

ant number 

ill we have 

million tons 

o. 

eed. 

he CAPEX 

any second 

ly we have 

hing in the 



 

 

B. Ravi: 

Achal Lo

B. Ravi: 

Achal Lo

B. Ravi: 

Achal Lo

B. Ravi: 

Moderato

Nitin Aro

B. Ravi: 

hade: 

hade: 

hade: 

or 

ora: 

 

Yes, Just 

of about 6

by 49%. S

more than

there is no

In that cas

YOY to a

understan

I will, the

year-on-y

analysis o

the curren

And the o

Yes, you g

The other

through v

I will be l

Yes I wou

resolution

resolution

kind of eq

that for N

also we h

be taking 

as you sai

Thank yo

proceed. 

Sir, can y

numbers, 

previous f

Yes, I wil

is about 9

36% of th

comprisin

Pag

to clarify that,

690 crores but o

So it was abov

n 11% and ther

o impact on the 

se, I was just w

bout 15 billion 

d how we unde

erefore in that n

ear and again I

of this it will be

nt year it is abou

operational cash

go ahead, pleas

r question I ha

arious roots up

ooking at any a

uld, there were

n of the 10000 c

n we did nothing

quity raising bu

NCDs that is No

ave taken and f

that in the curre

id, and I will sen

ou, our next qu

you give us the

can you give us

financial year. 

ll give that to y

31 thousand TU

he total, crude is

ng of many prod

Ada

ge 14 of 19

in September w

on consolidatio

ve 340 crores, w

refore in Q4 thi

 stand alone nu

wondering if I lo

rupees and EB

erstand this drop

numbers which

I will have to g

e clarified it to 

ut 2900 crores.

h flow sir. 

se go ahead wha

ad is that, I rea

p to 10000 crore

acquisitions or i

e two resolution

crores for GDR

g and therefore

ut yes it is an en

on-Convertible 

for our financia

rent year also as

nd it totally alo

uestion is from

e way you hav

s for Q4 FY16 

you; Q4 coal wa

Us which is alm

s 4.41 which is

ducts is about 4

ani Ports and

when we have t

on it was only 4

was still what w

is income has c

umbers. 

ook at the port r

BITDA margin h

p. 

h we are going 

give the same a

you. I will just

at were you say

ad that we are 

es. I am just cur

if you comment

ns if you woul

Rs, like last yea

e there is no pla

nabling resolut

Debentures and

al structuring w

s a part of our o

ong with the ana

m the line of N

ve given for FY

versus the grow

as about 15 mil

most a million T

s 12% of the tot

4.76 million is 1

d Special Ec

taken and on sta

49%, 51% of it 

was set off, that

come into our c

revenue it seem

has come off to

to be talking t

answer that wh

t address that q

ying, what was y

seeking an app

rious, is it just t

t strategically o

d have followe

ar though we ha

ans of any speci

ion. There is a 

d that there are 

we had taken Ru

overall financing

alysis. 

Nitin Arora from

Y16, the coal c

wth number in t

llion tons which

TUs which is ab

tal composition

13% and this co

conomic Zone
May

and basis it is f

because it was 

at now we are n

consolidated nu

ms to have drop

o 57%, I am just

to you about it

hile I send out t

question of the 

your other ques

proval for rais

the enabling re

on that Sir. 

ed and one is a

ad taken a simi

ific ADR, GDR

second resolut

e as you recolle

Rupee debenture

g pan. And the 

m Emkay Glob

container crude

the previous qu

ch is about 39%

bout 14 million 

n and others as 

oal in the Q4 wa

e Limited 
y 3, 2016 

full income 

held by us 

not holding 

umbers but 

pped by 6% 

t curious to 

t is Q4 and 

that further 

CAPEX in 

stion. 

ing money 

esolution or 

an enabling 

ilar kind of 

R and those 

ion with in 

ct last year 

es. We will 

cash flows 

bal. Please 

e and other 

uarter of the 

%, container 

tons that is 

I said were 

as down by 



 

 

Nitin Aro

B. Ravi: 

Nitin Aro

B. Ravi: 

Nitin Aro

B. Ravi: 

Nitin Aro

ora: 

ora: 

ora: 

ora: 

 

15% but i

17% and o

Sir, with 

core port 

5374 cror

another an

if 1850 cr

There wil

logistics r

we will ha

there are 

therefore 

be separat

even whil

and the m

last year, 

margins h

margins h

grown. A

revenues h

increase a

growth in 

Yes, I com

the range 

CAPEX a

fluctuation

Yes, okay

probably 

CAPEX d

AS11. 

Okay, and

I had give

to you rep

Sir, just th

our contai

times, but

Pag

it was more tha

other cargo whi

respect to the l

revenues abou

res, I understan

nalysis where it

ores is includin

ll be, see when

revenues which 

ave to separate 

those other r

this numbers w

tely understood

le you wait for 

margins are very

so on the call I

have been very

have grown by 9

Along with the 

have grown by

also, so on the 

the ports alone

mpletely respec

of 1600 crore

as you already 

n that as well, r

y, just one seco

in the coming 

does include so

d sir any guidan

en you port-by-

peated but have 

he last question 

iner and that h

t sir in the syst

Ada

ge 15 of 19

an offset by the

ich grew by 11%

last quarterly p

ut 4733 crores 

nd sir you alrea

t shows the com

ng the 344 crore

n you talk abo

get consolidate

out the SEZ re

revenues also 

will be given in

d and then you 

it, port revenue

y stable at 67%

I can at this poi

y-very steady in

9% and the ma

cargo volume 

y 7% as compar

call I can give 

e and there is no

ct that sir, becau

es plus so that 

told 2900 cror

right, it is a core

ond. Yes becau

10 minutes or

ome impact on 

nce can you giv

-port detail earl

already given i

n from my side s

has been the str

tem can you se

ani Ports and

e containers wh

%, therefore ov

presentation, wh

and this time t

ady said in the 

mparable numb

es SEZ, then sir

out consolidate

ed, so we will h

evenue and ther

which we kee

n that kind of de

will come to t

es for the full y

% which was ab

int in time very

n fact growing.

argins have been

which have g

red to cargo vo

you this broad

ot just the other

use on a recurr

is why I was j

es for FY16, si

e CAPEX that w

se I think Amit

r so conclude o

the FOREX flu

e us for the FY

lier and so may

it and it will co

sir, though we h

rategy for the g

ee the finally t

d Special Ec

hich grew by 24

verall 3% increa

here we report

the port revenu

concall that yo

bers, but sir, jus

r after that all sh

ed results, there

have to separate

re would be cert

ep on reporting

etailing so that 

he ports revenu

year has grown 

out around the 

y reassure you t

 In absolute nu

n maintained an

grown by 5%. 

lumes by 5%, b

d numbers for y

r growth and the

ing basis our p

just asking this

ir it includes th

we have done. 

t bhai is leavin

on this. You ar

uctuation too w

17 CAPEX num

be you know I 

me from the tra

have been grow

group being tol

he pricing pow

conomic Zone
May

4%, crude whic

ase in Q4-on-Q

ted our port rev

ues have been 

ou will be send

st want to unde

hould be my po

e will also be 

e out the logistic

rtain contract as

ng quarter-on-q

each of this nu

ue and I can ju

as I said in the

same time sam

that the port rev

umbers the por

nd the revenue

If it actually i

because there w

you to understa

e detailing it wi

port revenue has

s. Sir, with res

he rupee deprec

ng, and I will al

re right, actuall

which is capital

mbers. 

can separately

anscript. 

wing very good 

ld to us. You k

wer coming bac

e Limited 
y 3, 2016 

ch grew by 

4. 

venues, the 

reported at 

ding us the 

erstand that 

ort revenue. 

the Adani 

cs revenue, 

s you know 

quarter and 

umbers can 

ust saw that 

e beginning 

me amounts 

venues and 

rt EBITDA 

s also have 

in fact, the 

was a prize 

and there is 

ill follow. 

s always in 

pect to the 

ciation and 

lso have to 

ly the total 

ized as per 

give it out 

in terms of 

know many 

ck with the 



 

 

Karan Ad

B. Ravi: 

Moderato

Aditya Bh

B. Ravi: 

Aditya Bh

B. Ravi: 

Aditya Bh

B. Ravi: 

Aditya Bh

Karan Ad

Aditya Bh

dani: 

or: 

hartia: 

hartia: 

hartia: 

hartia:  

dani: 

hartia: 

 

shipping l

give us al

Actually i

from Mar

shipping l

line level

terminal p

are seeing

seek you k

Nitin, I ju

1600. At t

those num

Thank Yo

Services. 

Sir just w

that is the

Yes it is. 

Okay, gre

you have 

That’s rig

It would b

In what ki

Sir basica

year and w

are impor

both these

Yes, sir, th

pay contra

are what w

they are c

for at leas

So 2 milli

Pag

liners and they 

so the you know

if you look at i

rch onwards th

lines and at the

s which will im

point of view w

g a premium be

know to mainta

ust to conclude y

this time also w

mbers in that but

ou. The next q

Please proceed

wanted to check

consolidated b

eat and Dahej a

signed with Re

ht.  

be great if you c

ind. I will give 

ally this 2 milli

what are essent

rting lower than

e ports? 

hey have signed

act and margins

we are handling

converting their

st till the end of 

ion tons per ann

Ada

ge 16 of 19

are able to res

w a room to inc

it, the shipping

he freights are i

e same time yo

mprove the pri

we are seeing be

eing paid at our

ain those, at lea

yes you are righ

we are not very

t it is around th

question is fro

d. 

k current portion

balance sheet rig

and Hazira you 

eliance Industrie

could throw som

it to Karan but 

ion tons is it th

tially the terms

n that then will 

d the 25-year c

s are more or l

g right now and

r gasifiers from 

f concessions. 

num for 25 year

ani Ports and

store the rates w

crease the prices

g freights are sl

increasing and 

ou are also seei

icing power ov

ecause of lack o

r ports and I th

st for the comin

ht about the por

y far off. Yes, t

hat numbers. 

om the line of

n of long-term 

ght? 

spoke about 2 

es. 

me more light o

if you can just 

he guaranteed v

s as and what w

it still mean th

ontract of 2 mil

ess, actually th

d this is for thei

gas base to coa

rs. 

d Special Ec

with the custom

s at the termina

lowly increasin

I think the pri

ing consolidatio

er there but fo

of capacity at ot

hink those prem

ng year . 

rt you know log

here was a slig

f Aditya Bharti

debt of 2000 c

million tons of

on that. 

expand on wha

volume that Rel

would be the re

hat we will get 

llion tons, it’s a

ere is a little bi

ir plant their pet

al base. So, this

conomic Zone
May

mers which ultim

als or at the port

ng and I think i

icing power wi

on happening a

or regardless of

ther areas, othe

miums and marg

gistics be in the

ght dip but I wi

tia from Invest

crores that you 

f take or pay co

at you want? 

eliance is giving

ealization and in

paid for 2 mill

an MGT and it 

it premium than

etro chemical pl

s contract we w

e Limited 
y 3, 2016 

mately will 

ts. 

if you look 

ill come to 

at shipping 

f that from 

er ports, we 

gins we do 

 vicinity of 

ll give you 

tec Capital 

mentioned 

ontract that 

g for every 

n case they 

lion tons at 

is a take or 

n what you 

lants where 

will see this 



 

 

Karan Ad

Aditya Bh

Karan Ad

Moderato

Nishant C

B. Ravi: 

Nishant C

B. Ravi: 

Nishant C

B. Ravi:  

Moderato

Harish Bi

B. Ravi: 

Harish Bi

B. Ravi: 

dani: 

hartia: 

dani: 

or: 

Chandra: 

Chandra: 

Chandra: 

or: 

ihani: 

ihani: 

 

Two milli

For Hazir

Yes we w

Sure, the n

Just a cou

listed dow

No, it wa

there we c

from that 

Has the ba

Bank gua

counter g

counter gu

the only o

Of that 80

Yes, that’

Thank Yo

This is H

and with 

number? 

Yes, CT4

transshipm

consistent

increasing

Okay 600

1 CAPEX

capacity a

when will

fiscal year

I will first

2, you mu

Pag

ion tons per ann

a and incase vo

will still get paym

next question is

uple of quick qu

wn. So any spec

s formed about

can get the oper

but there is no 

ank guarantee b

arantee has the 

uarantee there 

uarantee for the

outstanding agai

00 only 433 is o

s right, yes. 

ou. The next que

arish Bihani fr

the CT4 comm

4 this year I th

ment could be 

t doing well I 

g to over 600,00

,000 thousand h

X that was bein

and on the phas

l that get comm

r ‘17. 

t talk about the 

ust be referring

Ada

ge 17 of 19

num for Dahej a

olumes are lowe

ment. 

s from the line o

uestions on the 

cific transaction

t a year back o

rations what wa

operations, no 

been transferred

amounts has r

is an effective

e full 800 milli

inst that. 

outstanding. 

estion is from t

rom Kotak. My

missioning wh

hink will overal

in the tune of

think at about

00 next year. 

helpful. Movin

ng done when

se 2 CAPEX w

missioned and 

when you say P

g to 3A because

ani Ports and

and 2 million to

er than that we w

of Nishant Cha

list of associate

n that has gone t

or a little less th

as being done b

agreement, no c

d post that sale 

reduced as you

e the bank gua

ion and at this 

the line of Adity

y question is on

at will be the 

ll it will be do

f about 150,00

t 350,000 was 

ng to Dhamra w

n you will be l

what was the CA

likely number 

Phase 1 you are

e we refer as 3 

d Special Ec

ons per annum f

will still get pai

ndra from Tem

es, there is this 

through betwee

han a year back

y a third party a

contract on that

to the promoter

recollect Nish

rantee is nullif

point in time a

ya Mongia from

n the transshipm

likely number 

oing about half

0 TEUs or so 

the TEU, this 

what is the curre

likely commiss

APEX number t

for Dhamra in

e talking about b

and 3A togeth

conomic Zone
May

for Hazira. 

id for it. 

masek. Please pr

 abbot point tha

en that entity an

k saying that yo

at the Abbot Po

t at the moment

r group? 

hant we have g

fied by a comp

about 433 milli

m Kotak. Please

ment volume fo

r be for FY17 

f a million so 

 and CT3 we 

year and that 

ent capacity, ha

sioning on that

that you talked

n terms of the v

berth number 3

her, so if you ar

e Limited 
y 3, 2016 

roceed. 

at has been 

nd Mundra. 

ou know if 

oint, we are 

t. 

got a 100% 

plete 100% 

ion or so is 

e proceed. 

for the year 

and broad 

I think the 

have been 

is actually 

s the phase 

t particular 

d about and 

volume for 

3 and phase 

re referring 



 

 

Harish Bi

B. Ravi: 

Harish Bi

B. Ravi: 

Harish Bi

B. Ravi: 

ihani: 

ihani: 

ihani: 

 

phase 1 th

handling j

commissio

that I thin

is going t

capacities

old capac

starting o

handled n

Sir when 

broad num

Total righ

No that w

Capacity 

million to

available 

you know

able to ha

are saying

Okay, sir 

the new c

container 

container 

the new li

Okay, firs

at the KRI

it is just a

handled th

properly g

from the v

will be be

about the 

increase i

have at M

you take a

and theref

year we ar

Pag

he berth numbe

just came in 4 

oned not exactl

k in the months

to take another

s we have 16 or

ity and we are

f it is 31 and a

next year and tha

the 31 million 

mber that you ta

ht, total is what 

would be the cap

will be about 

ons and then we

on berth numbe

w we do not han

andle about 25 

g fully utilizing 

last question o

contract of RIL

any broad num

trains connecti

ine how will be 

st of all let me a

IBHCO sidings

about 13 kilome

here that is the 

go around the 4

various ports in

eneficial to Haz

liquid cargo w

n the liquid car

Mundra which h

about 5 to 6 turn

fore for the full 

re like to handl

Ada

ge 18 of 19

er 3 the first shi

days back so e

ly the way we 

s’ time it will fu

r year so this 

r 17 million ton

e adding it whe

against that we 

at would be a 5

ton and the coa

arget for Dhamr

I said about 22 

pacity but the lik

30 million ton

e will ramp it u

er 3 this year a

ndle more than 

or so and in ter

it by the end of

on Hazira what 

L and other wh

umber that you

ing to Hazira po

 capacity will g

answer the seco

s which we hav

eters away from

newest item yo

400,000 TEUs 

ncluding Pipava

zira so it would 

we did about hal

rgo. We have t

has really ramp

rnaround can do

 year if you see

e maybe around

ani Ports and

ip at berth num

effectively that

look at it but th

full-fledged in te

year if you tal

ns of berth num

en other 15 mil

expect anywh

50% jump over 

astal shipment t

ra for this partic

to 23 billion. 

kely. 

ns and we wou

up because we 

and therefore we

70% – 75% pe

rms of even if 

f the year by go

was the liquid 

hat would be th

u would do, pl

ort where is it e

get ramped up to

ond part of the q

ve we have a tie

m our port and t

ou saw and in t

mark in Hazira

av port and you

be the vicinity 

lf a million ton

today a capacit

ped up very fast

o about 2 and a 

e we have handl

d 3. 

d Special Ec

mber 3 for testin

berth is ready

hen the cargo h

erms of the ope

lk about the to

mber 1 and 2 pu

llion with this 

ere between 22

the current year

that you are tar

cular year. 

uld be actually 

will have only

e will not able 

ercent capacity 

we go for the f

oing up to 22 to

cargo that you

he likely numbe

us there were 

exactly connect

o the NCR regi

question the new

up with KRIBH

herefore that co

terms of contai

a itself and ther

u are seeing the

of about 400,00

ns if you put it a

y of 4.4 lakh li

t that in terms 

half million ton

led about 2 mil

conomic Zone
May

ng purposes and

y to receive car

has started to co

erations. Berth n

otal addition to

ut together whi

berth number 

2 to 23 million

ars handling. 

rgeting what wo

handling abou

y 10 months of 

to go up to 30 

 utilization, so 

full year and th

o 23 million ton

u did in this yea

er over there a

some news it

ting to right now

ion. 

w lines are bein

HCO siding an

ontainers are al

iners this year s

re is a big shift 

e Pipavav numb

00. The first qu

and that is a 34

iters as much a

of the turnarou

ns from this ye

llion tons alread

e Limited 
y 3, 2016 

d for actual 

rgo, so it is 

ome in and 

number 3A 

o the cargo 

ich was the 

3 which is 

tons to be 

ould be the 

ut 22 to 23 

f that really 

because as 

we will be 

herefore we 

ns. 

ar and with 

and also on 

tem on the 

w and with 

ng taken up 

nd therefore 

lready been 

see we will 

happening 

bers so that 

uestion was 

4% percent 

as what we 

und even if 

ar onwards 

dy and next 



 

 

Moderato

B. Ravi: 

Moderato

or: 

or: 

 

Ladies an

for closing

I will tak

friends on

am sure y

of this wo

more than

understan

late and I 

nice day. 

Thank you

Board tha

disconnec

Pag

d gentlemen th

g comments ov

e that because 

n the call that w

you may be hav

ould be availab

n happy to cla

d our numbers 

am sure you a

u very much m

at concludes to

ct your lines. 

Ada

ge 19 of 19

hat was the last 

ver to you. 

I just wanted 

while I might h

ving certain oth

ble. Kankshit as

arify any furth

 well so thanks

are going to be 

members of the m

odays conferen

ani Ports and

question.  I now

to tell all my 

ave addressed m

her clarification

s you know wh

her one furthe

s for the patien

joining the pow

management. L

nce call, thank 

d Special Ec

w hand the conf

esteemed colle

most of the que

even after I gi

hen we all take 

r question tha

nce, thanks for 

wer call very so

Ladies and gent

you for joinin

conomic Zone
May

ference over to

eagues and you

estions on this 

ive those numb

these calls so 

at you may ha

being their tho

soon so thanks 

tlemen on beha

ng us and you

e Limited 
y 3, 2016 

Mr. Adani 

u know my 

call itself I 

bers out, all 

we will be 

ave you to 

ough it was 

and have a 

lf of Adani 

u may now 


