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Operating Income up by 36 %
Operating EBITDA up by 25 %
PBT up by 21 %
Consolidated PAT was Rs. 1751 Crs
Net Debt/EBITDA at 2.64x,
Container volume grows by 19%

---------------------------------------------------------------------------------------------------------------Ahmedabad, November 13th, 2017: Adani Ports and Special Economic Zone
Limited (“APSEZ”), India’s largest port developer and the logistics arm of Adani
Group, today announced their financial results for the half year ended 30th Sept,
2017.

H1 FY18: Financial Highlights:  Consolidated Revenue from operations increased by 36% to Rs. 5451 crs in
H1FY18 from Rs. 3999 crs in H1FY17.
 Consolidated Operating EBITDA increased by 25% to Rs.3383 crs in H1FY18
from Rs.2711 crs in H1FY17.
 Consolidated PBT increased by 21 % to Rs.2470 crs in H1FY18 from Rs.2037 crs
in H1FY17.
 Consolidated Profit after Tax was Rs.1751 crs.
The Profit after Tax is lower due to higher tax incidence to Rs. 710 crs in H1FY18
from Rs.143 crs in H1FY17. This is because Mundra port has come out of tax
holiday period. However, from cash flow angle there is no incremental impact as
company has MAT credit entitlement of Rs.2700 crs.
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Operational Highlights:

In H1FY18, APSEZ handled Cargo of 87 MMT.



Container volumes grew by 19 %.



Other bulk cargo (excluding coal) grew by 12%, of these, while Agri products
grew by 79 %, Chemicals grew by 26 % and Minerals grew by 20%



The Larger ports viz., Mundra, Hazira and Kattupalli continue to register
growth in overall cargo volumes. Mundra, the largest port of APSEZ grew by
4 %, Hazira grew by 10 % and Kattupalli grew by 28 %.

Q2 FY18: Financial Highlights: 

Consolidated Income from operations increased by 25% to Rs. 2706 crs in Q2
FY18 from Rs.2173 crs in Q2FY17.



Consolidated operating EBITDA increased by 16% to Rs. 1785 crs in Q2FY18
from Rs.1541 crs in Q2FY17.



Consolidated PBT increased by 19 % to Rs.1378 crs in Q2FY18 from Rs.1158 crs
in Q2FY17



Consolidated Profit after Tax was Rs.992 crs.

The Profit after Tax is lower due to higher tax incidence to Rs. 381 crs in Q2FY18.
from Rs.82 crs in Q2FY17 .
APSEZ in H1FY18, generated free cash flows of Rs.690 crs and reduced net debt
by Rs.737 crs.
Net debt as of 30th Sept, 17 is Rs.17,864 crs.
Net Debt to EBITDA now stands at 2.64x compared to 3.27x as of FY17.
Awards: 

Mundra Port wins “Best Private Port of the Year” award given by MALA in
Sep,17, Golden Peacock Award function at the World Congress Global
Conference on Environment.



Mundra Port wins “The Maritime Nation India Environment Protection” award
for Best Environment Protection Port and “Best Shipping port of the year
award” at India Cargo awards function.
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 Mr. Karan Adani, Chief Executive Officer and Whole Time Director of
APSEZ said, “Our efforts to diversify and change cargo mix continue to yield
results. Other bulk cargo and containers continue to register double digit growth
and this trend should continue in years to come. While West coast continues to
register double digit growth in containers, east coast specifically Dhamra has
huge potential to grow exponentially. We would continue to increase our
footprints in Logistics space and further improve our port to hinterland
connectivity. We would thus aim to become a truly fully integrated player
providing end to end service to our customers.

About Adani Group
The Adani Group is one of India’s leading business houses with revenue of over $12
billion.
Founded in 1988, Adani has grown to become a global integrated infrastructure player
with businesses in key industry verticals - resources, logistics, energy and agro. The
integrated model is well adapted to the infrastructure challenges of the emerging
economies.
Adani Group’s growth and vision has always been in sync with the idea of Nation
Building. We live in the same communities where we operate and take our responsibility
towards contributing to the betterment of the society very seriously. Through Adani
Foundation, we ensure development and progress is sustainable and inclusive; not just
for the people living in these areas, but the environment on the whole. At Adani, we
believe in delivering benefits that transcend our immediate stakeholders.
Resources means obtaining Coal from mines and trading;
Adani is developing and operating mines in India, Indonesia and Australia as well as
importing and trading coal from many other countries. Currently, we are the largest coal
importers in India. We also have extensive interests in oil and gas exploration. Our coal
extraction has increased to 12 MMT in 2017 and we aim to achieve coal trading and
mining volume of 200 MMT per annum by 2020, thereby making Adani one of the
largest mining groups in the world.
Logistics denotes a large network of Ports, Special Economic Zone (SEZ) and MultiModal Logistics - Railways and Ships.
Adani owns and operates nine ports and terminals in India. These are at Mundra, Dahej,
Kandla and Hazira in Gujarat, Dhamra in Odissa, Mormugao in Goa, Visakhapatnam in
Andhra Pradesh and Kattupalli and Ennore in Chennai. Mundra Port, which is the largest
port in India, benefits from a deep draft, first-class infrastructure and SEZ status. Cargo
volumes touched 169 MMT mark in 2017. Adani is developing a transhipment port at
Vizhinjam, Kerala.
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Energy involves Power generation, Renewables, transmission and Gas distribution.
Adani Power Ltd is the largest private thermal power producer in India with an installed
capacity of 10,440 MW. Our four power projects are spread out across the states of
Gujarat, Maharashtra, Karnataka and Rajasthan.
Adani is India’s largest renewable energy IPP (independent power producer) with a
consolidated renewable portfolio exceeding 2.2 GW. The existing generating capacity
stands to 808 MW pan India. Adani commissioned the world’s largest solar plant of
capacity of 648 MW in Tamil Nadu. Adani commissioned India’s largest single-location
single-axis tracker solar plant of capacity 100 MW in Punjab. Adani targets achieving a
renewable energy portfolio of about 10 GW by 2021.
Adani Transmission Ltd is now India’s largest private transmission company and after
commissioning under-construction projects by the current financial year end, the
company’s capacity will increase to 10,425 CKM of transmission lines and 16,415 MVA
of transformation capacity. Adani Transmission has a Pan India presence with projects
located in Gujarat, Rajasthan, Haryana, Maharashtra, Chhattisgarh, Madhya Pradesh,
Jharkhand, Bihar, Punjab and Himachal Pradesh.
Adani Gas Ltd. provides a range of reliable and environment friendly energy solutions, in
the form of CNG and PNG. Adani Gas Ltd. intends to widen its pan-India service
footprint from six cities to 11 during the current financial year, increasing this to 50 by
2021.

Agro includes modernizing the agriculture sector and bringing food security with
self-reliance through its three main agro verticals – Agri-Business, Agri Logistics and
Fresh Farm Products.
Adani Wilmar Limited (AWL), a joint venture between Adani Group and Wilmar
International Limited is currently the fastest growing FMCG Company in India with a
superior product range of Edible oils, Basmati rice, Pulses, Soya Chunks and Besan. AWL
owns the ‘Fortune’ edible oil brand, India’s edible oil market leader with a 19% share
(consumer pack). The company’s strong distribution network reaches out to consumers
with 1 million outlets spanning all over India, catering to almost 30 million households.
AWL is one of the major industrial suppliers of Oils & Fats, Oleo chemicals, Castor Oil
derivatives and Soya value added products
Adani Agri Logistics is the pioneer in the area of bulk handling, storage & logistics
system (distribution) for food grains and provide seamless end-to-end bulk supply chain
to Food Corporation of India and various state government.
Adani Agri Fresh division has the largest integrated apple supply chain with ultra-modern
storage infrastructure. Adani’s brand FARMPIK is India’s No. 1 apple brand.

Adani Ports and Special Economic Zone Ltd.
Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
CIN: L63090GJ1998PLC034182
Website : www.adaniports.com; Email: investor.apsezl@adani.com
Phone : 079-26565555; Fax: 079-25555500

For further information on this release, please contact
Roy Paul
Hiral Vora
Adani Group
Adfactors PR
Tel: 91-79-25556628
Tel: 91-022-6757 4222
roy.paul@adani.com

hiral.vora@adfactorspr.com
energy@adfactorspr.com

Adani Ports and Special Economic Zone Ltd.
Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
CIN: L63090GJ1998PLC034182
Website : www.adaniports.com; Email: investor.apsezl@adani.com
Phone : 079-26565555; Fax: 079-25555500

