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Adani Group: A world class infrastructure & utility portfolio

 Adani . Adani
Transport & Logistics Energy & Utility
Portfolio Portfolio « Marked shift from B2B to
B2C businesses-
63.5% l 100% 75% l 75% e AGL - Gasdistribution

network to serve key
SRCPL ATL AGEL geographies acrossIndia
Rail TéD Renewables

« AEML - Electricity

100% 75% 37.4% distribution network
that powers the
AAPT. it A(-;L financial capital of
Abbot Point 75% IPP Gas DisCom India
AEL « Adani Airports — To
Incubator operate, manage and

develop six airports in
the country

* Locked in Growth 2020 —
100% 100% 100% 100% « Transport & Logistics -
AAHL ATIL AWL Data Airports and Roads
Airports Roads Water Centre * Energy & Utility -
...USD 28 bn1 Water and Data Centre

Combined Market Cap

[ Opportunity identification, development and beneficiation is intrinsic to diversification and growth of the group ]

adani

1.Ason June 30,2020, USD/INR - 75.5 | Note - Percentages denote promoterholding ‘ 4
Light purple color represent public traded listed verticals



Adani Group: Repeatable, robust & proven model of infrastructure development

NN

T

Phase Development Operations ..|Post Operations
Origination Site Development Construction Operation Capital Mgmt
Analysis & « Site acquisition « Engineering & Life cycleO&M + Redesigning the
. . market . . . design planning capital structure of
Activity intelligence Concessions the asset
and regulatory Sourcing & Asset : .
Viability analysis agreements . quality levels Management plan Operational phase
. . funding consistent
Strategic value * Investment case Equity & debt with asset life
development funding atproject
Redefining the « Envisaging « Complex O&M optimisations Successfully placed 7
space e.g. evolution of sector developments on e.g. Solar plants issuances totalling
Mundra Port e.g. Adani time & budget e.qg. ~USD4Bn in FY20
Transmission APL
All listed entities
Performance maintain liquidity cover

of 1.2x- 2x for FY21.

Focus on liquidity
planning ensures
remaining stress free.

Low capital cost, time bound & quality completion providing long term stable cashflow & enhanced RoE

adani



Adani Group: Repeatable, robust business model applied to drive value

Successfully applied across Infrastructure & utility platform

Development at large
scale & within time

and budget bt B ot
, India’s Largest Longest Private HVDC 648 MW Ultra Mega Largest Single Location
‘ Commercial Port Line in Asia Solar PowerPlant Private Thermal IPP
) (at Mundra) (Mundra - Dehgam) (at Kamuthi, TamilNadu) (at Mundra)
Key
. Excellence in OBM APSEZ ATL AGEL APL
Business | » benchmarked to global | » .|Highest Margin Highest Constructed  and High declared
Model standards among Peersinthe availability Commissioned in 9 capacity of 89%s
World among Peers months .
Attributes / EBITDA margin:64%1,2 EBITDA mal‘gin: 91%3 EBITDA margln:89 Y14

‘ Diverse financing
sources - only Indian
infrastructure ) » )
portfolio with four (4)
Investment Grade (IG)
issuers

® PSU 55% e PSU 33%
® Private Banks 31% ® Private Banks 20%
® Bonds 14% March 2020 ® Bonds 47%

March2016

The dominant Infrastructure platform that re-defines respective industry landscape

Note: 1 Data for FY20; 2 Excludes forex gains/losses; 3 EBITDA = PBT + Depreciation + Net Finance Costs — Other Income; 4 EBITDA

.
nI Margin represents EBITDA earned from power sales and exclude other items; 5 FY20 data for commercial availability declared under long
term power purchase agreements.



APSEZ : A transport & logistics utility that dominates the network B%II

Logistics

 Ports M Logisties W SEz_____

« Nine operating Ports, ~410 MMT * Largestintegrated logistics player « Large scale ‘ready to setup’
of augmented capacity in India. in India. industrial land (SEZ)
Development » - Hinterland reach of 60%-70% * Operating 60+ rakes, 5 IFTs and . Land Bank of 10,000 ha. at
+ Targeting East and West Coast 400,000 sq.ft. of warehouse Mundra, Dhamra and Kattupalli
| Parity ) space. L 3

Symbiotic Integration

Best in Class Efficiency

) Port EBITDA margin ~70% * Ports, SEZ and logistics . Embegjded ESG Framework for
Operations ) » ) |It11te%(at_ed .servt;ce rem%ves securing value.
the distinction between Port . i i
« TAT for Mundra is better by 3x and Customer gate_ gggr(g)ltted to TCFD' SBTi and
that of its peers O '
Capital Management Debt Capital Program Efficient Use of Capital
. * IG rated since FY16 + Access to large & diverse source of + ROCE greater than cost of
Value Creation » - Net Debt/ EBITDA at 2.9x in FY20 capital - domestic & international capital.
* Average maturity of long term * Reduction in interest cost by

debt increased to 5.2 years ~150 bps. * Pre-tax project IRR of 16%

(1) Average Turnaround Time (TAT) for Mundra is 0.56 days in FY20 vs 1.95 days for Major Ports in FY19 7
(2) TCFD - Task force on climate related financial disclosures, SBTi - Science Based Targeting initiatives, CDP — Carbon Disclosure Project
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APSEZ : Complimenting verticals creating a multiplier effect

(
Ports
Onetotenin

A 4

/ String of Ports \ \

Ports of Prosperity

twenty years
\_

adani

“Logistics Platform”

s

fSEZ
10k+* Ha of
Land Bank
o i
[ ll='\ )
flnte.gr.ated iy -
Logistics

(CTO to IWW & AFS
an organic evolution}

&

Consumer gate to ship
philosophy creates an
interplay between

Port, SEZ & Logistics which

intimately connects to
customer

~

J

A

Tech enabled
operations

(" )
Consumer facing yet
Ubiquitous to
customer trajectory

\_

4 A
Network dominance,
Competitiveness is
the moat

\. J

Intimate connection
to customer supply
chain

Ports and
Logistics

[ End to end solution at "Customer Gate" with an integrated approach through Ports, SEZ and Logistics ]

* Includes both SEZ and non SEZ land

| o



APSEZ : Largest network of ports in India

West Coast East Coast
Capacity Capacity
327 MMT 99 MMT

Dahej
14
MMT
Kandla
14
MMT
Mundra
264 wwr
19
( )
’_‘ Dhamra
Hazira ® ,\4/\’,\?1.
Viz
Mundra - SO nmy |— 6 -
India’s Largest MMT
Commercial x
SLOjlrLtJr?‘]ye Kattupalli
o—— 18
0—\ MMT
Mormugao
5 mmt Ennore © Bulk Terminals
Vizhinjam 12 mmT @ Multipurpose Ports

[ ] ) )
@ Container Terminals

adani

Ports and
Logistics

Evolution of APSEZ

Port
FYyo6

v

Capacity 10 MMT 426 \MT

Assets” $468

v

$8,251 )

Achieving East Coast - West Coast Parity

.

8%

Mundra

m West Coast m Eask Coast

*Ports in India only, excluding Myanmar [

9 Operating Ports serving vast economic hinterland of the country

A Value in USD Mn
One port in India under construction (Vizhinjam)



APSEZ : Integrated logistics catalyzing transformation B@I

Ports and
Logistics

The Journey

® 3-CFS/EXIMYard
® 5 - Logistics Parks
Moga .KE"ECh, ®, 14-Silos
o, .JdKHaramur 2007 2019
Kotkapura L) .Kaitha\ /] 1- Logistics Park under construction
Ponipat™  Dhamoro ® 8- Silosunder construction Container Trains Inland waterways Air Freight Station
< -
patli ®
Kannauj.)
Kishangarh ° Samastipur & Darbhanga
-
Katihar %
Vidisha
Harda
Mundra Hoshangabad
o Dahod ¢, . S;tna
BT @, Kolkata
Dewas
Hazira ® Nagpur ~
Taloja
%,
Borivali |
<«— 2020 W g
Helr e  Kattupall % = Rail Volume (lakh TEUs) l 2008 I | 2020 |
¢ Chennai
4.0
Coimbatore O) T . .
erminal Capacity (Iakh
2019— 2019—* pectty -
TEUS) ¥ == ‘
= Warehousing Capacity (lakh ¥ . - :

sqft.)

m Barges = Logistics Park = Silos

[ Integrated logistics speeding up growth in port business by bringing customer centricity to the core ]

‘11



adani
APSEZ : SEZ & Port development - recurring income stream Ports and

Logistics

[ Developing Industrial Clusters ] [ Total Land Bank ~10k+ Ha. ]

West Coast (80%)
Mundra SEZ
~ 8500 Ha

East Coast (20%)
Kattupalli (~260 Ha)
Dhamra (=1650 Ha)

Mundra 8,481 ha

m \West Coast = East Coast

Kattupalli ~260 ha

Value Creation in SEZ & Port Development Strategy

Bringing customer inside Port gate

Entrenching into customer’s supply chain — Higher Consumer Interface

Providing Multimodal Connectivity

* Additional land under acquisition
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Ports and
Logistics

APSEZ : Update on COVID-19 and APSEZ's response

Impact on « GDP expected to contract significantly in FY21.
Indian Economy ‘ » ' « To bounce back from H2 FY21 due to measures taken by govt. to boost demand.
| © Torecoverin FY22 with a expected growth of 6-7%.
Impact on » Port operation classified as an ‘essential service' and all our ports are operating.
Volume ' » ' « Cargo volume declined by 27% in Q1 FY21 (Y-0-Y), progressive month on month
improvement in Q1 registered.
Safety ‘ » . * Hygiene, sanitization of workplaces & sites ensured, enabled 100% thermal scanning
Response «  Majority of our administrative staff are working from home
Operational »  Relying on technology to improve efficiency of operations
Response « To save costs by converting fixed to variable and stricter control on overhead costs
Financial ‘ » . « Focus on maintaining adequate liquidity and conserving cash
Response  Reduced Capex plans of FY21
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APSEZ : Cargo Volume Comparison and Cargo Mix — Q1 FY21

[ Total Throughput J

57
257
I4‘I I 199

APSEZ All India

EQ1FY20 mQ1FY21 HQ1FY20 mQ1FY21

[ Of which Containers ]
22 64
18
I |
APSEZ All India

mQ1FY20 mQ1FY21 EQ1FY20 ®Q1FY21

adani

Ports and

Logistics
[ Cargo Composition ]
| =—Coal ——Container ——Crude -——Others |

o m——_——_———_————— ~
/ \

I 9
41% 1 41% %
: 1
| |
| |
$ |
33% | 300 e

|
| 28% |
I 16% 19% !
14% 15% 15% 15% 14% : / :
i 1
h— (o)
10% 12% 12% 1% 13% L 1% 0%
D P
FY15 FY 16 FY 17 FY 18 FY 19 FY 20 Q1 FY21

Cargo mix moving towards higher realization products ]




APSEZ : Highlights Q1 FY21

f[ Operational Highlights ]

K e One more GPWIS rake added for Tata Steel.

APSEZ handled 1.23 mn TEUs vs. 3.22 mn TEUs of all
India container volume taking the market share to 38%.

Cargo mix moves towards higher realization cargo.
Container 43%, Coal 28%, Crude 10% and Others 19%.

Mundra Port (0.97 mn TEUSs) surpassed JNPT (0.85 mn
TEUs) to become largest container handling port in
India.

Mundra handled LNG and LPG of ~3,74,000 MT and
~2,46,000 MT respectively.

Hazira added 13 liquid tanks, having capacity of
45,631 KL.

Dhamra port handled 6.36 MMT of cargo at par with Q1
FY20 volume.

Share of Eastern ports increases from 17% to 20%.

Logistics :
* Rail volume registered a growth of 37%.

/

*SBTi — Science Based Targeting initiatives, TCFD - Task force on climate related financial disclosures,

/ [ Acquisitions ]

adani

Ports and
Logistics

~

Acquisition of KPCL is on track, CCl approval received,
expected to be complete in Q2 FY21.

Dighi Port Acquisition —= Mumbai bench of NCLT
approved resolution plan of APSEZ, completion
expected by Q3 FY21.

Snowman deal — Both the parties mutually agreed not
to pursue the deal further. A settlement agreement has
been signed. ALL will continue to be a minority
shareholder.

ESG ]

Signed up with SBTi* and TCFD* for reducing carbon
emission with a commitment to become carbon
neutral by 2025.

Donated Rs.80 cr. (towards COVID-19 relief).

Awards ]

k from British Safety Council, London.

Dahej Port received “International Safety Award 2020"

/




adani

APSEZ : Financials - Q1 FY21 Paitsand
(YOY -Rs. in Cl'.) Logistics
/[ peL ] I
 Operating revenue lower by 18% due to 27% decline in port volume.
( Operating Revenue )
2794 * Portrevenue at Rs.1,904 cr. in Q1 FY21 vs Rs.2,425 cr. in Q1 FY20.
2293
« Port EBITDA* at Rs.1,324 cr. in Q1 FY21 vs Rs.1,709 cr. in Q1 FY20.
 Port EBITDA margin maintained at 70%.
» Logistics revenue at Rs.200 cr. a Y-0-Y growth of 10%, on account
Q1 FY20 Q1 FY21 of higher rail volume and addition of B2B Logistics.
- Y

e PBT at Rs.943 cr.

« PAT of Rs.758 cr.

* EBITDA excludes forex and one time donation
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Ports and

APSEZ : Segment wise Revenue & EBITDA* Q1 FY21

(YOY -Rs. in Cl'.) Logistics
[ Revenue ]
2425 290 (. Decline i f21% i
181 ecline in port revenue o 6 1S
1904 lower than 27% decline in cargo

volume due to change in cargo

17
mix
58 59 o )
* Logistics revenue increased on
. . 13 7 account of additional rail

capacity, new routes and addition

Ports Logistics O&M Operations Others SEZ L Of BZB )
BQ1FY20 mQlFY21 EQ1FY20 mQl1lFY21
EBITDA ] 4 A
1709 « Decline in port EBITDA of 23% is
134 lower than 27% decline in cargo
volume due to change in cargo
mix.
54 .
43 * Logistics EBTIDA lower due to
initial setup expenses of Rs.4.5
g ° 13 cr. for Inland Waterways and
[ ] mm ° i
[E— lower terminal volume.
Ports Logistics O&M Operations Others SEZ \ /
BQ1FY20 mQlFY21 mQ1FY20 mQlFY21

* EBITDA excludes forex and one time donation of Rs.80 cr. in Q1 FY21
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APSEZ : ESG - Enhanced Communication and Transparency Ports and

Only Port in the country and one of the few
Indian companies to sign up for Science
Based Targets initiative (SBTi)

Signed the commitment to be a supporter
to the Taskforce on Climate Related
Financial Disclosure (TCFD)

Committed to reduce carbon emission and

become carbon neutral by 2025. /

Logistics

|

Signatory to SBTi and TCFD }

|

Risk rating reduced from “Medium” to “low"” by
Sustainalytics

|

Marked improvement in rankings by CSR Hub from
53 to 75 signifying improvement in disclosures

20



APSEZ : Recent ESG Risk Rating by Sustainalytics

Negl.
0-10

Transportation &
Infrastructure

Global universe

19.3 23.6
Low Med.
10-20 20-30
May - 20 Sep -19
&> 99
out of out of
127 124
Q155 3963
out of out of
12519 12683

adani

Ports and

Logistics
High Severe
30-40 40+
Industry Comparison
ESG RISK RATING INDUSTRY RANK

DP World PLC 137 LT ] w 220utof127
Shanghai International Port ™ TT T Low e
(Group) Co., Ltd. | I
Adani Ports & Special Economic ™ T T Low T
Zone Ltd L1 1 |
Ningbo Zhoushan Port Co Ltd 20.8 | ] Med  750utof127

Marked improvement in rankings

21



APSEZ : CSR / ESG Ranking by CSR HUB adani

Ports and
Logistics

2016-17 2019-20

Community 52 68
Environment 60 76
Employees 56 68
pioy [ Marked improvement in rankings ]
Governance 41 4

59# /3

Low 0-29 30-39 40-49 20-39 60-79 80-100High

22



APSEZ : ESG Update Q1 FY21

Y-0-Y Performance

Energy Intensity* Emission Intensity*

% 15 % 1 co, 1% |
25.12 tCO2e/Revenue

226 GJ/Revenue

Water Intensity* Waste Management*

I
6 % 1 & 91%

20.2 ML/ MMT Waste Managed through 5R

[ Focus Areas ]

« Efficient use of water and energy from
cleaner sources

 Reduction of emission levels

« Zero tolerance for fatalities at ports

adani

Ports and
Logistics

Initiatives till date

Solar Energy#

Wind Energy #
6 MW 13 MW
Terrestrial Plantation Mangrove

2889 Ha - Afforestation
2340 Ha - Conservation

QQQ 1.1 Million
Trees Planted

[ Current ESG Rating ]

Sustainalytics - ESG Risk Rating is “Low”

DJSI - ESG Score is 25/100

CDP - Climate Change Score “C”"

MSCI - 'CCC’ - engaging with MSCI for improvement

[ First integrated annual report as per international reporting standards in FY20 ]

*Compared to Q1 FY20
#Current Capacity

23



adani

APSEZ : ESG performance - Q1 FY21 53

Energy RE Share Emission

it 226 6% 70926

57628

4%

196 518681

Q1 FY20 Q1 FY21 Q1 FY20 Q1 FY21

Q1 FY20 Q1 FY21
Intensity (tCO2e/ Revenue)

mmm Energy (GJ) Intensity (GJ/ Revenue) m RE Share (%) mmmm Emission (tCO2e)

* Energy Intensity increased by 14% at consolidated level due to 27% reduction in cargo volume.

* 50% increase in renewables share in total energy consumption.

* Higher use of renewables led to 1% decrease in emission Intensity. )

\_
24



adani
Ports and
Logistics

APSEZ : ESG performance - Q1 FY21

Water Consumption Waste Management Safety

0.50 0.53 0.53
1317 1399

0.47 1147

1208

Q1 FY20 Q1 FY21 Q1 FY20 Q1 FY21 Q1 FY20 Q1 FY21
mmmm \\Vater Consumption (ML) Intensity (ML/ Revenue) mmm \Vaste Disposal (MT) Intensity (MT/ Revenue) mmm | 7| = Fatal LTIFR
4 )

* Water and Waste - 158 ML of treated wastewater was reused by our horticulture team for gardening.
* Waste intensity increased by 6% due to lower cargo volume.

« Safety - Lost two of our Contractor's worker (labour) one at Tuna and other at Dhamra port. A detailed investigation
has been conducted and action plan will be implemented across all the locations to avoid such incidents in future.

& J

25
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Annexures — Q1 FY21

Port wise - Cargo volume, Revenue and EBITDA

Detailed attachments — Cargo Volume Breakup,

Revenue, EBITDA and Margins

APSEZ Financials (SEBI Format)



ASPEZ : Mundra Port Cargo Volume - Q1 FY21

[ Volume (MMT) ]
Q1 FY20 Q1 Fy21

@\

77 'a @'% .

m Coal = Container = Crude = Others

/

m Coal = Container = Crude = Others

[ Container Volume Break up (MMT) ]
Q1 FY20 Q1 Fy21

[

mCTl wCT2 wT2 =CT3 m(CT4

\
<

280
006!

mCTl =CT2 =72 =CT3 =(CT4

I

adani

Ports and

(YOY) Logistics

/ Mundra Port (0.97 mn TEUs) surpassed JNFR
(0.85 mn TEUs) to become largest container
handling port in India.

e Containers share increased to 55% from 47%.
e Coal share decreased to 12% from 16%.

e Lower PLF of Adani Power (48% vs.81%)
and Tata Power (69% vs. 80%).

 Lower demand of trading coal.

e Crude share decreased to 15% from 16% due
to lower imports by IOCL and HMEL.

* New service added -

+ Rock Phosphate (Midgulf Service India
Pvt. Ltd)

« Container for UIG Service (operated by
BTL and Saafeen Feeders) - annual
potential ~ 40K TEUs

*  Mundra volume in July 2020 recovers and
handles 11.82 MMT, a growth of 6%.

N /

‘27
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. Ports and
(YoY - Rs. incr.) Logistics

ASPEZ : Mlundra Port Financial Performance - Q1 FY21

[ Revenue & EBITDA* ]

v 34% / \

o * Revenue and EBITDA were lower due to :
V37%
* 30% decline in cargo volume.
1,204 « Change in counterparty share for coal.
795 cou « CT-3 JV container volume growth higher
« Transhipment volume higher (24% vs 18%).
Revenue EBITDA « Lower SEZ income (7 cr. vs 13 cr.)
Q1 FY20 B QlFY21
[ Reconciliation of EBITDA ] « EBITDA and EBITDA margin excludes one time
donation of Rs.60 cr. for COVID-19 and includes
recurring un-allocable corporate expenses which
795 239 are accounted in Mundra standalone accounts.
b . . . N Y
| \
Q1 FY20 Cargo Reduction Change in cargo SEZ Q1 FY21

mix
28
* EBITDA excludes forex and one time donation for COVID-19



APSEZ : Dhamra Port - Volume and Financials Q1 FY21

[ Volume (MMT)

* EBITDA excludes forex

Q1 FY20

= Coal = Other

(YoY - Rs. in cr.)

[ Revenue & EBITDA* ]

Q1 FY21 v 4%

Vv 4%

= Coal = Other Revenue EBITDA

mQ1FY20 mQlFY21

Cargo volume remained stable.

Nickel plate (for L&T Hydrocarbon) added as new cargo.
Revenue is marginally lower due to increase in STS cargo.
EBITDA margin maintained at 61%.

adani

Ports and
Logistics

29
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APSEZ : Hazira Port - Volume and Financials Q1 FY21 ——
(YOY -Rs. in Cl'.) Logistics
[ Volume (MMT) ] [ Revenue & EBITDA* ]
Q1 FY20 Q1 FY21
V7%

V4%

2.08 1.91

Revenue EBITDA
mQ1FY20 mQlFY21

= Coal = Container = Others = Coal = Container = Others

« Liquid tanks capacity - Phase Ill operationalized (45,631 KL).
« Cargo volume declined due to lower coal demand.
* Share of container increased to 49% in Q1 FY21 from 38% in Q1 FY20.

« Higher liquid realization and forex realizations cushioned decrease in revenue in
spite of 29% decline in cargo volume.

« EBITDA margin at 79% increased by 290 bps on account of change in cargo mix.
- J

30
* EBITDA excludes forex



APSEZ : Kattupalli Port - Volume and Financials Q1 FY21 adani

Ports and

(YOY -Rs. in Cl'.) Logistics
[ Volume (MMT) ] [ Revenue & EBITDA* ]
Q1 FY20 Q1 FY21 N 4%
N 1%
58
Revenue EBITDA
= Containers = Other u Containers = Other mQlFY20 mQlFY21
4 )

« Container volume impacted due to shutdown of auto ancillary units in the hinterland. However,
the port has been able to maintain its market share in the region.

* Increase in liquids handling, diversification of cargo resulted in revenue and EBITDA increase
despite 35% decline in cargo volume.

« Changein cargo mix and improvement in operational efficiency resulted in 360 bps increase in

' %.
N EBITDA margin to 63 y

31
* EBITDA excludes forex



APSEZ : Dahej Port - Volume and Financials Q1 FY21 (Yox - Re. in or) aga?l

[ Volume (MMT) ] [ Revenue & EBITDA* ]

Q1 FY20 Q1 FY21 v 53%

r e

= Coal = Others

= Coal = Others Revenue EBITDA

mQ1lFY20 mQ1FY21

~ ™
« Revenue and EBITDA decreased in line with reduction in cargo volume.
 Operating expenses are in line with cargo volume decrease of 57%.
« EBITDA margin reduced 550 bps as fixed cost remained same while
volume decreased.
- y

32

* EBITDA excludes forex



APSEZ : Terminals at Major Ports - Volume and Financials Q1 FY21

adani

Ports and

(YOY -Rs. in Cl'.) Logistics

[ Volume (MMT)

Q1 FY20

m Goa = \Vizag = Tuna = Ennore

* EBITDA excludes forex

] [ Revenue & EBITDA*

Q1 FY21 Vv 20%

Revenue

m Goa = \Vizag = Tuna = Ennore

mQ1lFY20 mQl1FY21

e

Overall share of volume at terminals has increased from 7% to 8%.

Cargo volume decreased by 23% due to lower coal demand.
Revenue and EBITDA in line with cargo volume.

EBITDA margin maintained in spite of lower cargo volume.

~

v 21%

.

EBITDA

33



APSEZ : Adani Logistics and Harbour Services - Financials Q1 FY21

[

Adani Logistics ]
N 10%
200 V' 20%
_

Revenue EBITDA

WQ1FY20 mQ1FY21

.

Revenue increased due to higher rail volume by 37%.

EBTIDA is lower on account of setup expenses of Rs.4.5

cr. for inland waterways.

Margins are lower due to -

setup expenses of Rs.4.5 cr. and grossed up
accounting of lease revenue of Rs.8 cr. for AALL.

(YoY - Rs. in cr.)

[ Harbour Services ]

Vv 16%

v 17%

Revenue EBITDA

EQ1FY20 mQlFY21

* Revenue and EBITDA* decline lower than cargo
volume decline due to increase in tariff and
depreciation of rupee.

« EBITDA* excludes Rs.20 cr. donation.

 EBITDA* margin maintained at 91% due to
operational efficiency.

* EBITDA excludes forex and one time donation for COVID-19

adani

Ports and
Logistics

34



APSEZ - Details Annexed in Linked Files

Port-wise Cargo Volume

Ports and Logistics Vertical Key Financial
Performance Q1 FY21

y B 4 Please double click on the icon - ;



Cargo Details

				Adani Ports and SEZ Limited 

				Mundra

				Cargo 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Coal		5.18		10.12		-49%		8.31		-38%

				Total Container (MMT)*		14.21		17.35		-18%		18.29		-22%

				Total Container 		973.03		1188.61		-18%		1252.95		-22%

				of which CT1 ('000 TEUs) (owned by DPW)		156.17		264.99		-41%		230.37		-32%

				of which CT2 ('000 TEUs) (owned by APSEZ)		194.50		265.48		-27%		239.66		-19%

				of which T2 ('000 TEUs) (owned by APSEZ)		4.19		- 0				39.38		-89%

				of which JV Container Volume

				     CT3 ('000 TEUs) (JV with MSC)		444.76		421.39		6%		494.14		-10%

				     CT4 ('000 TEUs) (JV with CMA)		173.40		236.75		-27%		249.40		-30%

				Crude		3.12		5.91		-47%		6.37		-51%

				Others		3.25		3.38		-4%		2.29		42%

				Total 		25.75		36.77		-30%		35.26		-27%

				of which

				Coal 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				For APL		1.74		4.98		-65%		4.03		-57%

				For CGPL		2.24		3.05		-27%		2.55		-12%



				Hazira

				Cargo 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Container ('000 TEUs)		130.68		142.77		-8%		155.42		-16%

				Container (MMT)*		1.91		2.08		-8%		2.27		-16%

				Coal		0.89		1.79		-50%		1.56		-43%

				Others		1.06		1.60		-34%		1.67		-37%

				Total		3.86		5.47		-29%		5.50		-30%



				Dahej

				Cargo 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Coal 		0.54		1.21		-56%		1.14		-53%

				Others		0.16		0.43		-62%		0.42		-61%

				Total 		0.70		1.63		-57%		1.56		-55%

				Dhamra

				Cargo 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Coal		2.91		3.46		-16%		4.11		-29%

				Other		3.45		2.88		19%		4.15		-17%

				Total		6.36		6.34		0%		8.26		-23%

				Kattupalli

				Cargo 		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Containers ('000 TEUs)		91.64		153.45		-40%		174.77		-48%

				Containers (MMT)*		1.34		2.24		-40%		2.55		-48%

				Others		0.14		0.04		241%		0.30		-53%

				Total		1.48		2.28		-35%		2.85		-48%

				Terminals at Major Ports

				Cargo		Q1 FY21		Q1 FY20		Growth %		Q4 FY20		Growth %

				Coal		2.26		3.35		-33%		3.53		-36%

				Containers (MMT)*		0.53		0.56		-6%		0.51		4%

				Others		0.47		0.33		40%		0.35		34%

				Total		3.26		4.25		-23%		4.39		-26%





Company wise key financials

				Adani Ports and SEZ Limited 

																																																(INR in cr.)

				Particulars		Mundra*				Hazira				Dahej				Dhamra				Kattupalli / MIDPL				Harbour^				Terminals				Logistics				Others				Elimination				Consol**

						Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20		Q1 FY21		Q1 FY20

				Cargo (MMT)		25.75		36.77		3.86		5.47		0.70		1.63		6.36		6.34		1.48		2.28						3.26		4.25														41.41		56.75

				Operating Revenue		798		1,204		278		299		40		84		303		314		58		55		280		334		86		107		200		181		327		272		-76		-58		2,293		2,794

				Expenses		354		409		60		72		17		31		118		122		22		23		47		28		60		74		157		127		179		186		-77		-121		935		951

				EBIDTA		444		795		218		227		23		53		185		192		36		33		233		306		26		33		43		54		148		86		1		63		1,358		1,843

				EBIDTA %		56%		66%		79%		76%		58%		63%		61%		61%		63%		59%		83%		92%		30%		31%		22%		30%		45%		32%		-2%		-110%		59%		66%

						*Mundra EBITDA includes Rs.60 cr. of donation towards COVID-19 relief, which is adjusted in our presentation to report EBITDA of Rs.504 cr.

						^Harbour EBITDA includes Rs.20 cr. of donation towards COVID-19 relief, which is adjusted in our presentation to report EBITDA of Rs.253 cr.

						**Consolidated EBITDA includes Rs.80 cr. of donation towards COVID-19 relief, which is adjusted in our presentation to report EBITDA of Rs.1438 cr.





30031321
File Attachment
Port wise cargo and key financials Q1 FY21.xlsx


APSEZ : Consolidated financial performance — SEBI Format

(C in crore)
Quarter Ended Year Ended
sr. June 30, March 31, June 30, March 31,
No Particulars 2020 2020 2019 2020
Unaudited (R;Zf:lc:::::i 6) Unaudited Audited
1 Income
a. Revenue from Operations 2,292.69 2,921.19 2,794.47 11,438.77
b. Gain arising from infrastructure development at Dhamra LNG - - - 434.30
Terminal (refer note 5)
Total 2,292.69 | 2,921.19 2,794.47 11,873.07
c. Other Income 456.77 438.98 422.45 1,861.35
Total Income 2,749.46 3,360.17 3,216.92 13,734.42
2 Expenses
a. Operating Expenses 606.49 922.17 669.26 3,097.26
b. Employee Benefits Expense 140.37 150.66 132.51 546.52
c. Finance Costs
- Interest and Bank Charges 423.53 462.91 457.28 1,950.64
- Derivative Loss/(Gain) (net) 29.30 (94.74) 0.31 (137.50)
d. Depreciation and Amortisation Expense 454.67 449.55 390.67 1,680.28
e. Foreign Exchange (Gain)/Loss (net) (37.07) 1,004.29 (3.37) 1,626.38
f. Other Expenses 187.95 204.34 149.68 663.90
Total Expenses 1,805.24 [ 3,099.18 1,796.34 9,427.48
3 Profit before share of profit/(loss) from joint ventures and 944.22 260.99 1,420.58 4,306.94
associates, exceptional items and tax (1-2)
4 | Share of (loss)/profit from joint ventures and associates (1.28) (4.26) 0.02 (4.39)
5 Profit before exceptional items and tax (3+4) 942.94 256.73 1,420.60 4,302.55
6 | Exceptional items (refer note 7) - d - (58.63) (58.63)
7 | Profit before tax (5+6) 942.94 256.73 1,361.97 4,243.92
8 | Tax Expense/(Credit) (net) 185.11 (83.48) 333.28 459.39
- Current Tax 194.28 (69.50) 371.00 707.49
- Deferred Tax 19.08 11.40 (0.22) (144.60)
- Tax (credit) under Minimum Alternate Tax (MAT) (28.25) (25.38) (37.50) (103.50)
9 | Profit for the period/year (7-8) 757.83 340.21 1,028.69 3,784.53
Attributable to:
Equity holders of the parent 758.02 334.39 1,022.42 3,763.13
Non-controlling interests (0.19) 5.82 6.27 21.40
11 | Total Comprehensive Income for the period/year 753.88 366.82 1,017.74 3,821.15
Attributable to:
Equity holders of the parent 754.07 361.44 1,011.47 3,800.19
Non-controlling interests (0.19) 5.38 6.27 20.96
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Certain statements made in this presentation may not be based on historical information or facts and may be “forward-looking statements,” including
those relating to general business plans and strategy of Adani Ports and Special Economic Zone Limited (“APSEZL"),the future outlook and growth
prospects, and future developments of the business and the competitive and regulatory environment, and statements which contain words or phrases
such as 'will’, ‘expected to’, etc., or similar expressions or variations of such expressions. Actual results may differ materially from these forward-looking
statements due to a number of factors, including future changes or developments in their business, their competitive environment, their ability to
implement their strategies and initiatives and respond to technological changes and political, economic, regulatory and social conditions in India. This
presentation does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of any offer, to purchase or sell, any
shares and should not be considered as a recommendation that any investor should subscribe for or purchase any of APSEZL's shares. Neither this
presentation nor any other documentation or information (or any part thereof) delivered or supplied under or in relation to the shares shall be deemed to
constitute an offer of or an invitation by or on behalf of APSEZL.

APSEZL, as such, makes no representation or warranty, express or implied, asto, and does not accept any responsibility orliability with respect to, the fairness,
accuracy, completeness or correctness of any information or opinions contained herein. The information contained in this presentation, unless
otherwise specified is only current as of the date of this presentation. APSEZL assumes no responsibility to publicly amend, modify or revise any forward-
looking statements, on the basis of any subsequent development, information or events, or otherwise. Unless otherwise stated in this document, the
information contained herein is based on management information and estimates. The information contained herein is subject to change without
notice and past performance is not indicative of future results. APSEZL may alter, modify or otherwise change in any manner the content of this
presentation, without obligation to notify any person of such revision or changes.

No person is authorised to give any information or to make any representation not contained in and not consistent with this presentation and, if given
or made, such information or representation must not be relied upon as having been authorised by or on behalf of APSEZL.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States.
No part of its should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities. None of our securities may be offered or sold in the United States, without registration under the U.S. Securities Act of 1933,
as amended, or pursuant to an exemption from registration therefrom.

Investor Relations Team

MR. D.BALASUBRAMANYAM MR. SATYA PRAKASH MISHRA MR. ATHARVATRE

Group Head - Investor Relations Senior Manager - Investor Relations Assistant Manager - Investor Relations
= d.balasubramanyam@adani.com M satyaprakash.mishra@adani.com ™ atharv.atre@adani.com
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